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Session 15: Strengthening global trade governance: lessons from Latin America
Organized by: Programa de Comercio y Pobreza en América Latina (Latin American Trade and Poverty Program); Overseas Development Institute (ODI, 
United Kingdom); Latin American Trade Network (LATN); 
Economic and Social Research Consortium (CIES, Peru)
Date: Tuesday, 29 September, 11:15 – 13:15
Meeting Room: E
ABSTRACT

Over the past 18 months, Latin America has been subjected to highly volatile prices of basic export products, the collapse of major import markets, and the curtailment of basic financing. Nevertheless, the majority of governments kept their coping strategies within the legal limits of WTO commitments. Should the flexibility still provided by the Uruguay Round commitments be reduced in order to protect trade and investment? Or, conversely, was it the room for manoeuvre within it which gave the multilateral trading system its resilience in the middle of the worst post World War II crisis?

This session will address the contradictions within the multilateral trading system between broadening trade liberalization while increasing investment protection, on the one hand; and the need to provide “policy space” to governments, on the other. The panellists will address several questions on how national governments can face up to short- and long-term development problems, without “beggaring their neighbour”, in the light of ongoing Latin American practice.
· National policy-making and inter-state cooperation:
How are Latin American governments coping with the domestic consequences of exogenous shocks?

How can governments resist protectionist temptations? Do they resist them?

How does the multilateral trading system stand up to domestic job destruction?

· Flexibility to protect and in-depth liberalization:
Does the resilience of the multilateral trading system depend on the “binding overhangs” that remain in the Uruguay Round commitments?

Would a broader, more “ambitious” liberalization in non-agricultural market access (NAMA) help governments to solve the current crisis, and lead their economies to a new growth path? How?

· Lessons from Latin American experience:
What were the good practices observed in Latin America?

Which lessons were learned?

Panellists will bring different points of view to the discussion. While some will defend the need for national governments to address domestic concerns and to protect domestic industries from fierce competition, others will argue that greater trade liberalization will lead to greater efficiency, job creation and growth. The discussion should result in concrete propositions on ways both to strengthen the Latin American position in the multilateral trading system and to strengthen global trade governance.
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