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Session 23: A pathway to recovery – a case for further development of the multilateral trading system?
Organized by: European Commission
Date: Friday, 17 September, 09:00 – 11:00
Meeting Room: CR II
ABSTRACT

The benefits of a rules-based multilateral trading system were clearly demonstrated during the financial and economic crisis; thanks to proper observation of WTO disciplines and peer pressure among WTO members, borders remained open. However, WTO members need to address significant gaps in the existing rules that have been exposed by the financial and economic crisis.
Existing disciplines on issues such as government procurement and sectoral subsidies have proved inadequate to address the challenges that face economic operators. Commentators have also encouraged the membership to tackle trade policy issues, such as trade and climate change, which affect the interests of all WTO members. 

The WTO has a responsibility not only to learn from the past, but also to investigate future challenges. WTO members need to ensure that multilateral trade rules contribute to a sustainable recovery of the global economy.

This session will explore what steps – beyond traditional market access negotiations –governments and the WTO can take towards reviving international trade flows.

Questions for discussion include:

· How can WTO members address emerging or more forward-looking “modern” trade policy issues?

· Should global rules to fill gaps in areas such as competition, government procurement, investment and climate change be pursued as priority issues for decision and implementation? What basic principles should such rules cover?

· Is it advisable to take some of these issues forward on the basis of a “variable geometry” or “critical mass” approach?

· How can the WTO support efforts for global rebalancing? Can the WTO develop its capacity to address trade policies from a more horizontal / holistic perspective?
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