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Session 32: Greater China and the future of the multilateral trading system
Organized by: The Evian Group@IMD
Date: Thursday, 16 September, 090:00 – 11:00
Meeting Room: W
ABSTRACT

The rules-based multilateral trading system (MTS) emerged from the Atlantic Charter signed by Churchill and Roosevelt in August 1941. It greatly contributed to peace and prosperity in the Atlantic nations, and eventually to the emergence of the Pacific trading nations. Until recently, however, the MTS (first GATT, and then the WTO) remained a fairly exclusive Western/Atlantic club, albeit with the inclusion of Japan. 

In the 21st century, the greatest transformation in world trade for the past two hundred years or more is now taking place. China, a global recluse for an extended period, has “re-emerged” as a formidable trading power. Greater China – including the People’s Republic of China, Hong Kong, Taiwan and the Chinese overseas enterprises – are redesigning global trade patterns, refashioning the global supply chain, and redefining the basis of global competitiveness. 

As these dynamics occur, many questions arise regarding the future of the MTS, including in terms of its governance. 

One premise is that, while the emerging Pacific is keen to preserve the MTS, the stalling of the Doha Round, among other things, is resulting in a proliferating “noodle-bowl” of free trade agreements (FTAs) which could jeopardize the future of the MTS. There is much at stake.   

This session, with a panel including experts from Peking University and University of Hong Kong and business practitioners, will discuss what is arguably the most critical issue with respect to the future of global trade and the rules-based MTS.
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