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Session 20:  Twenty-first Century Regional Trade Agreements: The Trans-Pacific Partnership and its Implications for the Multilateral Trade System

Organized by: University of Melbourne and Economic Research and Statistics Division, World Trade Organization
Date: Tuesday, 20 September, 11:15-13:15

Meeting Room: D

ABSTRACT

The Trans-Pacific Partnership (TPP) Agreement aspires to provide a regional solution to the many overlapping bilateral deals that have emerged within the Asia-Pacific region in the past decade. It stands out among regional trade agreements (RTAs) in a number of ways. Firstly, it is a trans-regional agreement that will link nine countries from four continents in the Asia-Pacific region. Secondly, it aims to be a “21st-century agreement” that will facilitate global goods and services supply chains and transnational regulatory coherence across the spectrum of issues affecting trade and investment. It also seeks to innovate beyond the already extensive approach adopted in US-style RTAs towards a whole range of trade and trade-related. Finally, it is aims to multilateralize regionalism by beginning to untangle the noodle bowl, being open to future accessions, and serving as a stepping stone to the long-term APEC goal of freeing trade amongst its member economies. 

The session will outline the origins of the agreement and explore what is meant by a 21st century agreement. It will explore the core motivations of its negotiating parties, the major stumbling blocks to an agreement, and the prospects for its conclusion and ratification. It will also canvas architectural issues: is the TPP a new form of networked RTA, a gap-plugging exercise, or a game-changer for the future of RTAs? The session will also explore the implications of the TPP for the Asia-Pacific region and the multilateral trade system.
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