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Session 29: Controlling Food Prices in Turbulent Times: An Agenda for South Asia

Organized by: World Trade Centre Mumbai and Academy of Business Studies

Date: Tuesday, 20 September, 16:15 - 18:15

Meeting Room: E

ABSTRACT

World food prices rose by a steep 43 per cent in 2007, creating shock waves around the globe, especially in countries in Africa and Asia where there is a food deficit. More such shocks have been forecast in the future.
South Asia, covering mainly India, Pakistan, Bangladesh, Nepal and Sri Lanka, accounts for a quarter of the world’s population. It is a key player in world food markets for wheat, rice, sugar and edible oils. This region can play a role as a market maker to control food prices and move regular supplies to food deficit countries. During periods of uncertainty and volatility arising from natural factors or an economic crisis, it can turn the direction of prices. 
This session will examine the following issues:

· Commodity, currency and financial markets with regard to price discovery and control of speculation in the global food trade

· World food prices and export and import quick response (QR) codes in food trade in checking volatility
· The role of sanitary and phytosanitary measures as non-tariff barriers, the Doha Round, food security and the Agreement on Agriculture in checking food prices
· Ports, warehousing, transport, handling and trade facilitation bottlenecks to move food in the supply chain quickly and cheaply
· Suggestions for cooperation in South Asia and the role of individual members in crafting measures to moderate turbulence.
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