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Session 30: BUSINESS LEADERSHIP ON TRADE IN THE 21ST CENTURY
Organized by: WTO Secretariat, Information and External Relations Division
Date: Wednesday, 21 September, 9:00 - 11:00

Meeting Room: CR

ABSTRACT

With the increasing interdependence of global industries and rapidly shifting trade patterns, businesses need "global rules" and an effective multilateral rule-based trade system. The WTO provides exactly this, increasing stability, predictability, market access and information in the trade system. However, in view of today's evolving challenges to the multilateral trading system, the input and guidance of the WTO's stakeholders is essential to allow the organization to keep providing an up-to-date framework. 

It is no longer sufficient for businesses to continue trading while leaving it to governments to craft the regulatory frameworks with the WTO that enable their trade relations to take place. Businesses need to keep investing in the system themselves, sharing their trade experience of what is actually happening on the ground and providing guidance on how to make things better.
Businesses are also best placed to discuss the current patterns of world trade and the benefits of market opening. They can provide evidence of global production chains and remind decision-makers that imposing high-tariffs on products from other countries may well be hurting national producers who have located part of their production abroad.

This session will feature global business leaders with vast and invaluable experience in international business affairs. They will provide views on the way global business is done today, as well as guidance on how the WTO and the global rules-based system should adapt to the rapidly changing trade environment.
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