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The Trade Dimension of Globalisation: Multilateral (WTO) or Regional (RTAs)

WTO Public Forum 2007, 5 October 2007
Objectives
Background:
Globalisation is understood as the enhanced economic interdependence which has been accelerated by rapid advances in information technology. The role of the WTO is the creation of a more participatory and all-inclusive trading system which would enhance economic opportunities and provide the means for all to share these benefits. However, given the proliferation of RTAs, it would seem that it is them and not the WTO that are being the conduits for globalisation. In recent times the multilateral dimension of trade has been losing ground to regionalism. 
RTAs have proliferated in particular between developed and developing countries. Issues that developing countries rejected for negotiation in the WTO, such as investment or competition policy, regularly feature in such north-south bilateral trade arrangements.
WTO’s scrutiny of RTAs has remained inconclusive until now, leaving members free to negotiate them as they please. The decision on a transparency mechanism adopted in December 2006 will not change this.
Objective 1: 
To help less-advantaged countries understand what is currently happening in the field of trade agreements (bilateral, regional or multilateral) and what the implications for them are; to sound the alarm bell that this is not to the benefit of poor and disadvantaged countries. 

Objective 2:
To raise awareness of the importance of the multilateral trading system (and the WTO) as the most efficient and fair system to harness globalisation. 
Format: Through the presentations by an academic and two delegates, one from a major developed country party to several RTAs and the other from a small developing country, the public will get different perspectives on the merits of multilateralism, as it is being challenged by the proliferation of RTAs. 
Moderator:  Dr. Esperanza Duran, Executive Director, AITIC

Panellists:   Mr. John Clarke, Deputy Permanent Representative, European Communities

                    Professor Arvind Panagariya, Colombia University

                    Dr Craig VanGrasstek, Washington Trade Reports
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