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LAW   
OF  THE  REPUBLIC  OF  KAZAKHSTAN 

 
CONCERNING CURRENCY  REGULATION 

 
 

the 14th of  April, 1993 
 
 
This Law shall define the principles for carrying out currency transactions in the territory of  
the Republic  of  Kazakhstan, the rights and obligations of  entities in currency relations, the 
responsibilities for violating the currency legislation. The following shall be the main 
purposes of  the system of currency regulation: 
 
- maintenance of  specific procedures for   settlements in the national currency of  the 
Republic of  Kazakhstan; 
 
- preparation and introduction of  the market exchange rate for the national currency of  the 
Republic of  Kazakhstan; 
 
- the introduction of  convertibility for current currency transactions and ensuring a proper 
procedure for the conduct of  external payments and receipts. 
 
 
Section I. GENERAL PROVISIONS 
 
 
Article 1. Fundamental Concepts 
 
Concept used in this  Law shall have the following meanings: 
 
1. 'Currency'  shall mean various monetary units adopted by states as legal tender or as 
official standards of value, in the form of  bank notes and coins, including those of precious 
metals (including those to be immobilised and those being immobilised from  circulation, but 
which are exchangeable for the current bank notes), and also funds  in accounts, including 
those in foreign monetary units or settlement units. 
 
2. 'Currency of  the  Republic of  Kazakhstan' shall mean monetary units as legal tender  
compulsory for the receipt. 
 
3. 'Foreign Currency' shall mean monetary units of  foreign states (legal  means of  payment). 
 
4. 'Convertible foreign currency' shall mean the currency of  a  different state, which is 
included in the list of  convertible currencies  published by the National State Bank of  the  
Republic of  Kazakhstan (henceforth 'National State Bank'). 
 
5. 'Residents' shall mean: 
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a) physical persons who have permanent place of  residence in the Republic of  Kazakhstan, 
including those temporarily staying abroad; 
 
b) all legal entities established in accordance with the legislation of  the  Republic of  
Kazakhstan and located in the Republic of  Kazakhstan, and also their branches and 
representations with the place of  location in  the Republic of  Kazakhstan; 
 
c) diplomatic, trading and other official representaions of  the Republic of  Kazakhstan 
abroad, and also other representations which have not a status of  a legal entity and which do 
not carry out  business and other commercial activities. 
 
6. 'Non-residents' shall be all legal entities and physical persons in the Republic of  
Kazakhstan or abroad, and also their branches and representations that were not indicated in 
the concept of  'residents'. 
 
7. 'Currency assets': 
 
a) currency; 
 
b) securities and payment documents expressed in a foreign currency, including but not 
limited to cheques, bills of  exchange, traveller's cheques, letters of  Credit, deposit 
certificates, shares, bonds, share certificates and other; 
 
c) precious metals i.e. gold, platinum and the metals of the platinum group in the form of 
bullion, coins of old mints, semi-products, except for those used in dentist equipment, and 
also articles of  those metals, except for jewellery and other household articles. 
 
8. 'Currency transactions': 
 
a) transactions associated with the transfer of  the right to own and other rights to currency 
assets, including transactions, associated with the use of  foreign currency and payments 
documents in foreign currency as a means of  payment; 
 
b) import and remittance to the Republic of  Kazakhstan, as well as export and remittance by 
any means from the Republic  of  Kazakhstan of  currency assets; 
 
c) performance of  international banking and postal transfers; 
 
9. 'Current currency transactions': 
 
a) transfers to the Republic of  Kazakhstan and from the Republic of  Kazakhstan for 
settlements without deferral for export and import of  goods and services; 
 
b) conduct of  settlements associated with the loans for export/import transactions for a 
period of  not more than 180 days; 
 
c) granting and receiving loans for a period of not more than 180 days; 
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d) transfer and  receipt  of dividends, interest and other income on deposits, investments, 
borrowings and other transactions; 
 
e) transfers to the Republic of  Kazakhstan and from the Republic of  Kazakhstan which have 
a non-commercial nature, including transfers of  amounts of earnings, pensions, legacy, 
alimony and other. 
 
10. 'Currency transactions associated with movements of capital': 
 
a) direct investments (investments of  capital that have the main purpose to acquire directly 
or indirectly control over a legal entity); 
 
b) portfolio investments (investments of  capital the main propose of which is to receive 
income from the invested capital); 
 
c) transfers to pay for proprietary rights or other rights to real estate; 
 
d) granting and receipt of  a postponement in payments with regard to export/import of  
goods and services for  a period of  more than 180 days; 
 
e) granting and receipt of  financial credits for a period of  more than 180 days; 
 
f) any other currency transactions that are not associated with current  currency transactions. 
 
11. 'Authorised banks' shall mean banks and other lending institutions which have received 
the licence from the National State Bank for the conduct of  currency transactions. 
 
12. 'Exchange Bureaux' shall be legal entities which have licences from the National State 
Bank for the conduct of exchange transactions with currencies in cash. 
 
13. 'Currency regulation' shall include the elaboration  of  normative acts, gathering of  
information, monitoring of  compliance with the currency legislation and imposition of 
sanctions on persons who violated the currency legislation. 
 
 
Article 2. The Sphere of  Application for this Law 
 
This Law shall  be applicable in regulating relations arising in relation to the following: 
 
a) settlements in respect of  transactions in the currency of  the Republic of  Kazakhstan, as 
well as in foreign currency in the Republic of  Kazakhstan; 
 
b) currency transactions taking place in the Republic of  Kazakhstan, and those conducted by 
residents of  the  Republic of  Kazakhstan abroad. 
 
 
Section II. CURRENCY  REGULATION 
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Article 3. Powers of  the Bodies of  State Power in the Sphere of  Currency Regulation 
 
1.  The President and the Cabinet of  Ministers of  the  Republic of  Kazakhstan within the 
bounds of  their authority shall adopt normative acts in the  sphere of  currency regulation, 
which shall not  contradict  the provisions of  this  Law. 
 
2. The National State Bank  of  the  Republic  of  Kazakhstan shall be the main authority for 
currency regulation in  the  Republic  of  Kazakhstan. 
 
3. The National State Bank of  the Republic of  Kazakhstan shall carry out  the  functions of  
currency regulation in accordance with Article 25. of  the Law of  the Republic  of  
Kazakhstan 'Concerning the National State Bank of  the Republic of  Kazakhstan'. 
 
 
Article 4. Transactions with Foreign Currency in  the  Republic of  Kazakhstan 
 
1. All contracts and  transactions between residents must be concluded and executed only in 
the currency of  the Republic of  Kazakhstan, except for the cases contemplated by the Rules 
Concerning Currency Transactions. 
 
2. Settlements between residents shall be carried out in the currency of  the Republic of  
Kazakhstan without limits. 
 
3. Residents shall have the right to purchase foreign currency on the domestic currency 
market of  the Republic of  Kazakhstan in accordance with the procedure and for purposes as 
determined by the National State Bank. 
 
4. The purchase and sale of  foreign currency in  the Republic of  Kazakhstan shall be carried 
out through empowered banks and exchange bureaux in accordance with the procedure 
established by the National State Bank. 
 
The purchase and sale of  foreign currency outside authorised banks and exchange bureaux 
shall not be permissible. 
 
5. Settlement transactions between residents and non-residents in the territory of  the 
Republic of  Kazakhstan shall be carried out by agreement of  the parties in any currency in 
accordance with the Rules Concerning Currency Transactions. 
 
 
Article 5. Bank Accounts of  Residents and  Non-Residents  
 
1. Residents may have accounts in foreign currency in authorised banks in accordance with 
the procedure established by the National State Bank. Foreign currency receivable by 
residents shall be subject to compulsory entry in their accounts in authorised banks, unless 
otherwise stipulated by the permission of  the National State Bank, issued to the particular 
legal entity. 
 
2. Residents may have accounts in foreign currency in foreign banks, provided they have the 
permission of  the National State Bank. 
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3. Non-Residents may have accounts in foreign currency  and in the currency of  the  
Republic of  Kazakhstan in authorised banks in accordance with the procedure established by 
the National State Bank. 
 
 
Article 6. Movement of  Currency Assets Across the Border 
 
1. Import of currency assets by residents or non-residents shall be carried out without 
restrictions. 
 
2. Currency assets to be imported shall be subject to declaration at the customs office in the 
case of exceeding the established minimum amounts of  those assets as established by the 
National State Bank. 
 
3. Residents may export foreign currency in accordance with the rules to be established by 
the  National State Bank. 
 
4. Export of  currency by non-residents shall be carried out in accordance with the 
declaration completed in the procedure of  import. In  the  case of  excess of  the  amount 
stated in the  declaration in the procedure of  import, the person shall have to submit the 
document from the authorised bank, which confirms the legality of  the amount to be 
exported. 
 
5. Import and export of  currency assets, except for currency and securities, shall be in 
accordance with the procedure established by the Cabinet of  Ministers of  the Republic of  
Kazakhstan.  
 
 
Article 7. Transactions Which Shall Require Prior Registration at the National State 
Bank of  the Republic of  Kazakhstan 
 
A prior registration at  the National State Bank shall be required in carrying out the 
following: 
 
- currency transactions associated with movement of capital. Transactions associated with 
investment from abroad shall be regulated by a separate normative act  to be adopted by the 
Cabinet of  Ministers of  the Republic of  Kazakhstan; 
 
- granting and receiving loans and credits in foreign currency by residents abroad. 
 
 
Section III. EXCHANGE  TRANSACTIONS IN THE  REPUBLIC  OF  
KAZAKHSTAN 
 
 
Article 8. Exchange Rate 
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1. The rate of  the currency of  the Republic of  Kazakhstan  in respect of monetary units of  
foreign states  shall be  determined by  the National State Bank on the basis of  market 
currency transactions and shall be published in the press. 
 
2. Exchange rates for the sale and purchase of  foreign currency for the equivalent in the 
currency of  the Republic of  Kazakhstan shall be determined by  the buyer and seller 
independently. 
 
 
Article 9. Exchange Transactions 
 
1. In respect of exchange transactions which are carried out through their own accounts, each 
authorised bank may without restriction buy and sell foreign currency both in the Republic of  
Kazakhstan and abroad, on the basis of  their positions with regard to foreign currency. 
 
2. Transactions associated with the purchase and sale of  foreign currency shall be carried out 
only by authorised banks and exchange bureaux. 
 
3. Transactions associated with the purchase and sale of  foreign  currency by authorised 
banks may also be carried out through the National State Bank. 
 
4. The purchase and sale of  foreign currency outside authorised banks and exchange bureaux 
without  a licence of  National State Bank shall not  be permissible. 
 
 
Article 10. The Purchase of  Foreign Currency 
 
1. Each resident shall have the right to purchase foreign currency for the equivalent amount 
in the currency of  the Republic of  Kazakhstan on the condition that this foreign currency 
shall be necessary  for  the performance of current currency transactions abroad or in the 
Republic of  Kazakhstan in accordance with the procedure established by the National State 
Bank. 
 
2. A non-resident shall have the right to purchase foreign currency on  the  condition that the 
resources to be used in the payment for foreign currency in  the Republic of  Kazakhstan  are 
income from a current  payment received by him from a resident in the Republic of  
Kazakhstan in accordance with the regime of  accounts, to be established by the National 
State Bank. 
 
 
Article 11. The Sale of  Own Currency 
 
1. Both residents and non-residents shall have the right to sell foreign currency in the 
Republic of  Kazakhstan in accordance with the procedure to be established by the National 
State Bank, through authorised banks and exchange bureaux in exchange for the equivalent 
amount in the currency of  the Republic of  Kazakhstan. 
 
2. Each resident receiver of  currency receipts from abroad or from a non-resident in the 
Republic of  Kazakhstan shall sell in accordance with the procedure established by the 
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National State Bank amounts received  in foreign currency from any income of such a type in 
exchange for the equivalent amount in the currency of  the  Republic of  Kazakhstan, except 
for the cases where amounts received in foreign currency are transferred by the receiver to a 
currency account of  an authorised bank and remains at its disposal  for current payments 
abroad provided there is  permission of  the National State Bank. 
 
 
Section IV. PROCEDURE  FOR  EXTERNAL  PAYMENTS 
 
 
Article 12. Current Payments and Transfer of  Income 
 
1. The performance of  current currency transactions between residents and non-residents 
shall be carried out without restrictions. 
 
2. Current currency transactions and transactions associated with the movement of  capital 
must be carried out in accordance with the procedure established by the National State Bank 
taking into account  world practice. 
 
 
Article 13. Accounts Abroad 
 
1. Authorised banks may have correspondent accounts in foreign banks for transactions 
conducted through both their own accounts and through accounts of residents or non-
residents. 
 
2. The National State Bank may require any information which it deems necessary for the 
protection of interests of  the Republic of  Kazakhstan with regard to payments and receipts 
carried out through accounts abroad. 
 
 
Article 14. Conditions for Payments in Agreements for Export of Goods, Services and 
Capital 
 
1. Payments for export of  goods, services and  capital from the Republic of  Kazakhstan shall 
be carried out through the transfer of export receipts through one of  authorised banks as the 
receiver's bank. 
 
2. Upon the receipt of  foreign currency as export receipts, the receiver must transfer those 
resources through an authorised bank in accordance with the Article 11 of  this Law. 
 
3. The National State Bank may prescribe that the currency from an export transaction should 
be convertible, in accordance with Part 1 of  this Article. 
 
 
Article V. ISSUING  LICENCES  TO  AUTHORISED  BANKS  AND  EXCHANGE 
BUREAUX 
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Article 15. Issuing Licences 
 
1. The National State Bank shall issue  a licence to the right to conduct transactions in  
foreign currency to the following entities, provided conditions for technical and qualification  
requirements are observed, and provided there is the organisational structure: 
 
a) any bank as an authorised bank; 
 
b) any legal entity as an exchange bureau. 
 
2. The National State Bank shall determine  the minimum size of  the charter fund that is 
required for banks to be granted the status of  an authorised bank. 
 
3. The National State Bank shall maintain a register of  authorised banks and publish it in the 
press. 
 
 
Article 16. Restrictions and Repeal of  Licences 
 
The National State Bank may restrict the right to conduct transactions with foreign currency 
or annul that right completely  if  an authorised bank or an exchange bureau does not  fulfil 
the conditions under which the licence had been granted to it. 
 
 
Section VI. ACCOUNTABILITY,  LIABILITY  FOR  VIOLATING  THE  
CURRENCY  LEGISLATION 
 
 
Article 17. Accountability Concerning Currency Transactions and  Presentation of  
Information 
 
1. The procedure  and  the types of  records and  accountability in respect of  currency 
operations shall be established by the National State Bank by agreement with the State 
Committee for Statistics and  Analysis and  the  Ministry of  Finance of  the  Republic of  
Kazakhstan, that shall be compulsory for the compliance to all legal entities and physical 
persons of  the  Republic of  Kazakhstan. 
 
2. All legal entities and  physical persons in the Republic of  Kazakhstan must present to the 
National State Bank and the authorised bank the necessary information and documents for 
the purposes of ensuring the observance of  this Law, which are not subject to disclosure. 
 
 
Article 18. The Responsibility for the Violation of  the Currency Legislation 
 
Officers of legal entities which are residents, among them authorised banks, and also physical 
persons who are guilty of  violating the currency legislation  shall bear the responsibility in  
accordance with the norms of  criminal and civil legislation of Republic of  Kazakhstan. 
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Article 19. The Fulfilment of  International Obligations 
 
For the purpose of  the fulfilment of  international obligations, the President of  the  Republic 
of  Kazakhstan shall have the right to take decisions regarding restrictions on or suspension 
of any currency transactions   which shall be compulsory for the fulfilment by the National 
State Bank. 
 
 
Article 20. External Debt 
 
1. The Supreme Soviet of  the  Republic of  Kazakhstan shall annually, when approving the 
budget of  the Republic of  Kazakhstan, determine the maximum limit of  the external debt of  
the  Republic of  Kazakhstan and the maximum amount of  guarantees of  the Republic of  
Kazakhstan (sovereign guarantees) to be issued for external borrowings. 
 
2. In the framework of  the  approved limit the President of  the Republic of  Kazakhstan 
shall have the right to delegate to the Cabinet of  Ministers of  the Republic of  Kazakhstan or 
to any other authorised body the powers to conduct negotiations and sign international 
treaties concerning loans with the guarantees of  the Republic of  Kazakhstan to be granted to 
the  Republic of  Kazakhstan or  other borrowers in the  Republic  of  Kazakhstan by 
international organisations of  which the Republic of  Kazakhstan is a member. 
 
A similar regime shall be applicable to the loans receivable under guarantees of  the  
Republic of  Kazakhstan. 
 
 
Article 21. The Procedure for Settlement of  Disputes 
 
All disputes arising in the sphere of currency regulation between entities in currency relations 
shall be settled in the court procedure in accordance with the legislation of  the Republic of  
Kazakhstan and international treaties. 
 
 

President of  
the Republic of  Kazakhstan  

 
N. NAZARBAEV 

 
Almaty, House of  Government 

the 14th of  April, 1993 
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DECREE  
OF  THE  SUPREME SOVIET OF  THE  REPUBLIC OF  

KAZAKHSTAN 
 

CONCERNING  THE  IMPLEMENTATION  OF  THE  LAW  OF  THE  
REPUBLIC OF  KAZAKHSTAN  

 
'CONCERNING CURRENCY REGULATION' 

 
The Supreme Soviet of  the Republic of  Kazakhstan DECREES: 
 
1. That the Law of  the Republic of  Kazakhstan 'Concerning Currency Regulation' shall be 
implemented as of the date of  its publication. 
 
2. That the Law of  the Kazakh SSR 'Concerning Currency Regulations' in the Kazakh SSR' 
of  the  13th of  June, 1991. (Bulletin of  the Supreme Soviet of  the Kazakh SSR, 1991, N25., 
p 310) shall be revoked. 
 
3. That the Cabinet of  Ministers of  the Republic of  Kazakhstan shall: 
 
- present to the Supreme Soviet of  the  Republic of  Kazakhstan proposals and bring the 
current legislation in conformity with this Law; 
 
- carry out the revision and annulment of  Governmental  and  sectoral normative acts which 
contradict this Law. 
 
4. That the National State Bank of  the Republic of  Kazakhstan in three months time shall 
develop and present for the approval of the Presidium of the Supreme Soviet of  the Republic 
of  Kazakhstan Rules for Currency Transactions. 
 

Chairman of  the Supreme Soviet 
of  the Republic of  Kazakhstan 

S. ABDILDIN 
Almaty, House of  Government, 

the 14th April, 1993 
 


