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{ PART I - PRELIMINARY

This Act may be cited as the Stamp Duty Act. Short iitie.
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Cap. 134

pointed by the President under section 3 and, n relation to

any function conferred on the Commissioner by this Act,

includes any public officer appointed to assist the Commis-
stoner under section 3 who is for the time being authonsed
by the Commissioner to exercise such function;

“duly stamped”, inrelation to an instrument chargeable with
stamp duty, shall be construed in accordance with section
11;

“duty” means stamp diity chargeable under this Act;
“function” includes any power or duty;

“Instrument” includes any written document;

“mortgage” means a charge or sceurity by way of mortgage
forthe payment of any sum of money advanced or lent at the
tirnc or previously dueand owing or, being payable, foreborne
to be paid, or for the repayment of money to be thereafter
lent, advanced or paid, or which may become due upon
account current with or without any sum already advanced
or due, as the case may be, and includes —

{a) anyagrecinent, contract or bond, accompanied with
other insiruments evidencing a right to property, for
making a mortgage;

(b} any instrument operating as a mortpage of any stock

or marketable scourity;

(¢) an ex offivio wnseription under the Mortpage and
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whether the same is or is not signed with the name of any
person,

“revenue stamp” means a revenue stamp provided under
section 7;
“stamp” means a rcvenue stamp;

“stamp duty” means stamp duty chargeable under this Act;

“transfer on sale” includes any instrument and any decree or
order of any Court whereby any property, whether movable
or immovable, or any interest in any property is, upon the
sale thereof, transferred to or vested in a purchaser or any
other person on his behalf or by his direction;

“validating duty” means validating duty payable under the
provisions of section 18.

(2) Any transfer, not being a disposition made in favour of a
purchaser or encumbrancer or other person in good faith and for
valuable consideration, shall, for the purposes of this Act, be
deemed to be a transfer operating as a voluntary disposition infer
vivos and, except where marriage is the consideration, the
consideration for any transfer shail not for this purpose be
deemcd to be vatueble consideration where the Commissioner 1s
of the opinion that by reason of the madequacy of the sum paid
as consideration or other cireurastences the transfer confers 2

substaniizl beaeht o the person to whom the property is trans

seepenritics include, 160
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Appointment of

Stamp Duty
Contmissio

\ o
and sythori

afficers.
SI7IiG
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eign municipal body, corporation or company (here-

inafter called a “foreign security”) which —-

(i)  is made or tssued in Seycheiles;

(iiy  although originally issued out of Seychelles, 1s
offered for subscription and is given or deliv-
ered to a subscriber in Seychelles; or -

(iit) is assigned, transfered or in any other manner
ncgotiated in Seychelles;

(c) amarketable security by or on behalf of the govern-
ment of any country in the Commonwealth which, if
the borrower were a foreign government, would be a
foretgn security; :

(d) ashare warrant or stock certificate to bearer, or any
other instrument to bearer, by means of which any
share or stock of any company or body of persons
formed or established out of Seychelles is assigned,
transferred or in any manner registered in Seychelles.

(4) An mstrument vsed for the purpose of the assigning,
transferring orin any manner nenotiating the right to any market-
able security, share or stock shall, if the delivery thereof'is by
usage treated as sufiicient for th(,pmposcofu sale onthe market,
whether that delivery constitutes a legal dsmgmn t, transfer or
negoliation or not, be deemed to be a mark iuhlc security
transferable on delivery or an instrument to bearer, as the cese
may be, and the delivery thereol an assignment, transfer or
negobiation.

3{1) Thereshail bea Stamp I»lt; Compussiones £ QT
the President™) and such olher ofticers s the Pres
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4(1) The Commissioner or any authonsed officer may for the
purpose of performing any of the functions conferred upon him
by or under this Act require proof of any matter which the
Commissioner or authorised officer, as the case may be, may
deem necessary for the due performance of his functions.

(2} The Commissioner and every authorised officer may, re-
spectively, for the purposes of subsection (1), administer oaths
and take any declaration or solemn affirmation.

(3) The Commissioner may require any person executing, or
any person employed or being concerned in or about the prepa-
ration of, any instrument to give evidence on oath or in such other
manner as the Commissioner may require as to the fisllness and
truth of the facts and circumstances set forth in such instrument;
and for the purpose of taking such evidence the Commissioner
may summon any such person to appear before him and the
person so summoned shall be bound to appear and to answer such
questions and to produce such documents as the Commissioner
may put to him or require to be produced, as the case may be,
relating to the facts and circumstances aforesaid. '

(4) Without prejudice 1o any other functions conferred on the
Commissioner by this Act in refation to the same or any sinifar
question, the Commissioner may require Lo he furnished with
such evideues as he may deom necessary un respoct of wony
mstrumient o order to show fo his saisfaction whether el the
cacts and cicumetances aftecting the liebility of the tasfrumest (o

{ i I i el by ey e . v . . it eressd .
duty, or the sinornt of dulveharpeablie thoreon sre fully and toly
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PART IL - STAMPS

Dulics to b¢ paid 6. Subject to the provisions of this Act, all duties with which
by means of any instrument is chargeable under this Act shall be paid by means
samps. of stamps in such manner as the Minister may, by order, prescribe
SX. 95/1975. p Y, 0y P .
3/23/1976
Revenue stamps. 7(1) TheMinister may cause to be provided revenue stamps of

) ;12'3?'5;;9675' such kinds and denoting such values ashe may conssdernece‘;sary

; ' for the purposes of this Act. -

(2) The Minister may in his discretion authorise the grant ofa

: licence —

{a) to any person to deal in revenue stamps;

(b} toany personto impress revenue stamps on material

and to deal in such material;

{¢) to any bank to issue cheque forms on which the
payment of duty is denoted n such form as may be
prescribed;

(¢} to any person in respect of a revenue franking ma-
chine for impressing upon prescribed instruments or
classes of mstruments the proper revenue stamps.

(3) Fvery licence so pranted shall be subject to -—

i fa)  the terms and conditions contained thercin;
(b such terms and conditions as may be prescribed,
and may be revoked Ly the Minisier at any time.

*)

acting i the course ol hiz duly,

suthesised offioe may deal b rovenue sigrops whc
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9(1) The Commussioner may, with the approval of the Minis-  Compounding
ter, enter into an agreement with any banker for the composition g;‘g/‘l’g;é‘“l“cs-

of stamp duty onunstamped cheques on the following conditions: " '

(a) that the said cheques shall be drawn and issued on
forms to be supplied or adopted by the said banker;

(B) that the said banker shall levy upon or charge to the
person to whom such cheques are issued the duty
payable under this Act;

c) thatthesaid bankershall as soon as possible pay to the
Commussioner the amount due and collected as duttes
on such cheques issued during such periods or inter-
vals not exceeding three months as may be agreed,
and shall render an account with each such payment
in such form.as the Commissioner may require;

() that the said banker shall deposit with the Commis-
sioner such sums as the Commissioner may direct as
sceurity {or the due payment of any moneys pyable
under paragraph (c).

(2) Chequesdrawnandissued on forms supplied or adopted by
such banker in accordance with this section shalibe deemed to be
duly stamped.
PART HI - CHARGING AN STAMPING OF
INSTRUMENTS
0 Subject 1o the provisions of this Act and (o the express o
Cchmseabic s

provisiene of any ather law, the several insirumaenas specified m
ihe Schedule sha®i Lo charpeabie with fhe several duiies so
spectiied wwhere -
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(2) The rules, explanations, notes, directions and exemptions
in the Schedule shall have effect in relation to the matters therein

specified.
Requirements for 11. Aninstrument chargeable with duty shall be deemed not to
stamping be duly stamped for the purposes of this Act unless —
chargcable
instruments. {a) the payment of the duty chargeable upon the instru-
3/23/1976. . . . .
ment is denoted thereon in accordance with section
20; and -

(b) where the payment of the duty is denoted by an
adhesive stamp, such adhesive stamp has been can-
celled in accordance with section 21; and

{c¢) the requirements of paragraphs (a) and (b) were
— complied with at or within the time laid down by
section 17, or the instrument has been produced to an
authorised officer and has been stamped under the
provisions of section 18; and

(¢} inthecascofatransfer, the duty chargeable inrespect
thercof has been assessed and certified by the Com-
missioner under section 22 or 23; or the transfer has

Cap. 134, beenregistered under the Mortgage and Registration
Cap. 107, Actor the Land Registration Act and the instrument

in cither case satisfics the requirement m paragraph
{ay above.

Lew to be applicd 201y The doty chargeable on any instrment shall be detec-
11 churging, duty., .

32341976,

TSRt
(o) mhecascolanminsinment exeouted within Sevehetos

i whorher o not the lasirument is

1

by any party Hwer

alne oxecuted L

s ancerdanse it fh

PRI
Lol VRESETLN

15l i

: e
TRV Ry Goniy




.
H

e

T AT I a7 A e e g, 2yt o i

1991 ED} STAMP DUTY ACT

{CAP 226

law in force when such instrument is first transferred,
negotiated or presented for payment within Seychelles;

(¢} in the casc of any other instrument wholly executed
outside Seychelles, in accordance with the law in
force when such instrument is first brought into
Seychelles.

(2) Subject tosubsection (1), duty chargeable under this Actin
respect of any instrument shall be determined by reference to the
amount of duty or, as the case may be, therate of duty in force on
the date when the instrument is presented for stamping.

13. Where any instrument chargeable with duty is not duly

stamped, the person or persons, as the case may be, responsible
for stamping such instroment shall be the person or persons
respectively specified in that behalf in the Schedule.

14(1) Theduplicate or counterpart or a copy of any instrument
chargeable with duty shall not be chargeable with duty but, upon
the production thercoftogether with the origmalinstrument to an
authorised officer and on payment of the prescribed fee, such
authorised oflicer shall denote on such duplicate, counterpart or
copy the amount of duty paid and denoted on the original
mistruiment.

(2} Upoupmoofolthe loss or destruction of an instrument and
ol the faci tha! suchunstimnent was stamped and that the duty so

patd has not been refinded snd upon payment of the presertbed

an eddchorced oticor may deno{e on the duphicate or counter-

1
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Manner in which
instrument are o
be wntten.

Tacts affecting
duty to be truly
set out in

*imstrument,

Period allowed
for stamping
instruments.

15(1) Everyinstrument written upon stamped material is to be
written in such manner, and every instrument partly or wholly
written before being stamped ts to be so stamped, that the stamp
may appear on the face of the instrument and cannot be used or
applied to any other instrument written upon the same piece of
material:

Provided that such instruments or class or classes of instru-
ments as may be prescribed may be stamped on the back thereof.

(2) Every instrument chargeable with duty shall be written in
Frenchorin Englishor, ifwritten inany other language, shall have
annexed thereto an accurate translation thereof into French or
English certified as satisfactory under the hand of the Commis-
Sioner.

16, All the facts and circumstances affecting the duty charge-
able in respect of any instrument shallbe fully and truly set out in
the instrument,

17(1) Lvery instrument chargeable with duty may be stamped
before, and (save as otherwise provided in ths section) shall be
stamped not dater than thirty days after, the execution thereof.

(2) Anyunstampedorinsufiiciently stamped instrument which
has been executed al zay place outside Seychelles may be
stamped al any time within thinty days afler it 1s first received
within Sychelles onnayment of theunpaid duty; and it shall be the
responsibility of the person first rocciving any such mstiuient in

Seychelles to note thereon the aste of receipt and to sipn such

LTI .
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(b) where the instrument is delivered personally to such
person or his representative, not later than thirty days
after the date of delivery,

and if such instrument 1s stamped within such period, no validat-
ing duty other than the validating duty included in such assess-
ment shall be payable.

{4} A bill of exchange drawn in a set of which one of the set is
duly stamped shall, if such bill becomes chargeable with duty by
reason of its issue or negotiation apart from the stamped bill, be
stamped within thirty days after such issue or negotiation.

(5) Areceipt shall be stamped by the person by whomitis given
before he delivers it out of his hands:

Provided that —

(i) any person to whom an unstamped receipt is
given may stamp the receipt on the day on
which it comes into his possession;

(11} anoffictal of a bank who recerves in the course
of the bank’s business a cheque on which there
is aiunstamped receipt may stamp the receipt
un the day when he receives it.

18(1) Saveasotherwise provided in this section, aninstrument
thai hias not been duly stamped at the time or within the periods
spetfied i section 17 imay be stamped upon production to an
authorised officer and upon payiment of the unpaid duty and of
a vatidetine duty, winch validating duty shall bo the amount of the

unpaid duty,

nned b comphiance

sechion 17 omay be
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Persons lable for
payments of
duty.

Denotation of
payment of duty.

(3) Subject to the general or special directions of the Minister,
an authorised officer may waive any validating duty, or any part

threof, payable under this section in respect of any instrument

presented to him for stamping.
PART 1V. - PAYMENT OF STAMP DUTY -

19. Where any instrument chargeable with stamp duty 1s not
duly stamped, the person or persons respectively responsible for
stamping suchinstrument by virtue of section 13 shall be liable or,
as the case may be, jointly and severally liable under this Act for
the payment of such duty.

20(1) The payment of the duty chargeable upon any instru-
ment shall be denoted in or-¢ or other of the following methods
or in any combination of such methods, that 1s to say —

fer) . by denotation by an authorised officer, in such form
as may be prescribed, of the amount and date of
payment of the duty;

(b) by affixing to the instrument one or more adhesive
revenue stamps provided by authority under section
7v

bl

{¢) inthecaseof stamped matenal supplicd under icence
issued under section 7 and in the case of cheaues
drawn on a cheque form suppicd by a bark under
licence issued under section 7, by such impression
upon the matenal or chegue form as may be pre-

scribed;

(¢} bydenolation by rovenue stamps inpressed upoi (e

msiriment by oovevenve franking machme under

Geenee 1ssued undor soction 7.
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21(1) Anadhesive revenue stamp used to denote the payment
of the duty, or any part thercof, chargeable upon any instrument
may be cancelled only by a person thereunto required or authorised
under this section.

(2) The cancellation of an adhesive revenue stamp shail be
effected in one or other of the following ways, that is to say—

{a) wherethe personcancelling the stampisananthorised
officer, by impressing upon the stamp by means of an
official stamp or die the title of the office to which he
belongs and impressing of writing the true date of
such impressing, or in such other manner as may be
prescribed

(b) where the person cancelling the stamp is an official of
a bank, by impressing upon the stamp by means of a
stamp or.die the name of the bank of which he ts an
official, and impressing or writing the true date of
such impressing;

(¢} where the person cancelling the stamp s a person
other than an authorised officer or an official of a
bark, by writingin ink on oracross the stamp his name
orinitials o1 the name of his firm or company together
with the true date of his so wriling,

(3) Anauthorised officer inay at any time cancel an adhesive
revenue stamp used to denote the payment of duty it s proved

to his satislaction the the uncancelled or, 2s the cane may be,

Ty the

ineilvetively cancelicd adhesio rovenue samp was af
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Adjudication by
Commissioner on
request,
3/23/1976.

adhesive revenue stamp denoting the payment of duty thereon on
the day thereceipt comesnto his possession, and any person who
stamps a receipt under subsection (5) of section 17 shall cancel
the revenue stamp so affixed by him to the receipt.

(6) Anadhesive revenue stamp on any special letter or power
of attorney for the receipt of money from any department of the
Government may be cancelled by any public officer when the
instrument is tenderd to him for that purpose.

(7) An adhesive revenue stamp used to denote the payment of
duty on any instrument not expressly provided for under the
preceding provisions of this section may be canceleld by an
authorised officer only.

22{1) Any person who entertains any doubt or requires the
opinion of the Commisstoner as to whether any instrument 1s
chargeable with duty under the provisions of this Act or as to the
amount of the duty so chargeable may refer the instrument to the
Commissioner for adjudication.

{2) A transfer operating as a voluntary disposition iznfer vivoy
shall be referred to the Commissioner for adjudication under this

section.

(3) TheCommissioner shall write or causeto be wittten enany
instrument veferred to hinunder this section a certilicate, duly
dated and authenticated in such manner as may be prescerbed,
stating cither - :

fer) thot the stiument js noi charpeable with duty; or
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the market value of the property comprised in-any instrument
referred to him for adjudication under this sectionin such manner

and by such means as he may think fit and, for that purpose, may.

authorise any person to value that property.

(6) Any personauthorised by the Commissioner under subsecion
(5) to vaiue any property shall have power at all reasonable imes
to enter and inspect the property and to inspect any account
books relating to the property.

(7) Except in the case of instruments required to be stamped
befor execution, any instrument duly stamped in accordance with
the information then available in respect thereof may, where any
subsequent information becomes available showing the instru-
ment to be insufficiently stamped, be referred to the Commis-
sioner under this section not later than fourteen days after such
subsequent information first becomes available and, if the Com-
missioner may certify that the instrument is chargeable with such
further duty as he may assess thereon but no validating duty shall
be payable in any such case.

23(1) Notwithstanding the provisions of section 22, whenever
the Commissioner has reason to believe that the price or consid-
cration expressed or stipulated or the value declared by the
parties in any instrument chargeable with ad valorem duty does
not represent or state the tiie value, he may exercise his powers
under this Act, including the powers under subsection (5) of
section 22, with or without notics {o any person as he may deem
proper, and may assess the amount of duty chargeable on such

mstramoent in accordance with his findings.

) b1 . H. R T T b i et e ey R -
(2) Where the Comamissioner mehes any assessment under
.
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Appeal against
Commissioner’s
adjudication.

(3) Without prejudice to the exercise by the Commissioner of
any of the powers hereinbefore referred to, where the amount or
value of the subject-matter of any instrument chargeable with ad
valorem duty cannot be ascertained at the date ofits execution or,
as the case may be, of first execution, nothing shall be claimable
under and no claim may be founded upon such instrument in
excess of the highest amount or value for which, if stated in an
instrument of the same description, the stamp actually used
would, at the date of such execution, have been sufficient.

24(1) A persondissatisfied with an assessment ofthe Commis-
sioner under section 22 or section 23 may, within fourteen days
after the date of the assessment, and on payment of the duty in
conformity therewith, appeal against the assessment to the
Supreme Court and may, for that purpose, require the Commis-
sioner to state and sign a case, setting forth the question upon
which his opinion was required or given, and the assessment
made by him.

(2} The Commissionr shall thereupon state and sign a case and
deliver the same to the person by whom it is required and the case
may, within seven days thereafter, and after service thercof upon
the Attorney-General, be set down by such person for hearing.

(3) Upontheheaning of the case, the Court shall determine the
question submitted and, if the instrument in question s in the
opinion of the Court chargeable with any duty, shall assess the
duly, including any validating duly, with which it 1s chargeable.

(5} Tftheaszassment ol the Conunissiones ts conlirmed wholly
or in part, G Court may make an order for payment to the
Commssiones of ihe costs incurred by him in refation to the

e
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(2) No mstrument shall by reason only of its not being duly
stamped be deemed to be inadmissible in evidence in any criminal
trial or proceeding.

(3) Ifanyinstrument that has not been duly stamped is tendered
in evidence in any civil matter or proceeding and it appears to the
Court that any party to the matter or proceeding before the Court
15 hable to any penalty specified in Part IX, the Court may order

such party to pay such penalty.

(4) Ifit s brought to the notice of a Court that any instrument
to which subsection (1) relates has been inadvertently received or
admitted in evidence in any civil matter or proceeding before the
Court, the Court shall direct that the instrument shall be duly
stamped at the expense of the person on whose behalf the
instrument was tendercd and put in evidence.

(5) Nothing in this section shall prevent any instrument being
recetved inevidence in any procecedings by the Commussioner for
the recovery of unpaid duty or any penalty in respect thereof

26(1) Subject to the provisions of subsection (2), no person
whose office it Is 10 1ssue or receive or register or authenticate or
carol or enter upon any book, register or records any instrument
chargeable with duoty shall issue or receive, other than for the
purpose of stamping, or repister or authenticate or earol or enter

such mstrument unlessat s duly stamped.

(2} Where any msireiment chargeable withh duty but not duly

P L.
S 0U -

(re} s tendered to the Registrar of Decds for regisiin

1
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Impounding of
unstamped
churgeable
INsiuments,
3230970

{(a) provided, such public officer may recetve such
instrument 1f the person tendering it or on whose
behalf it is tendered gives a written undertaking that
he will within fourteen days either pay the duty
chargeable on the instrument or refer the instrument
to the Commissioner for adjudication, but no such
instrument shall, except as aforesard, be registered,
authenticated, enrolled or entered until it is duly
stamped.

(3) Any person empowered or required by any written law to
act upon, file, enter, enrol or register a copy or duplicate of any
instrument may, if the original of such instrument would be
chargeable with duty if acted upon, filed, entered, enrolled or
registered by such person, call for the production of the original
instrument or for evidence to his satisfaction that it is duly
stamped,

{4) No assignment or surrender of a policy of life insurance
shall confer on the assignee or surrenderce thereinnamed or other
person claiming through him any right to sue for the money
assured or secured thereby, or to give a valid discharge for the
same or any part thereof, unless the assignment or surrender 1s
duly stamped

27¢1) M any instrument chargeable with duty but not being
duly stamped comes before any public oiticer 1 his ofhicial
capacity and etther the persen from whose custody if came
refises to huve the instrament dely stainped or the public officer
has reason 1o believe that the evasion of dirty was mtended, the

nublic officer may ripound the instrument and transmit it to the

ISV EN

Comssioner for the porpose of enforcing the provisions of this
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notice be served upon the person from whom it was
receied stating that the instrument will be retained
until such time as the duty, including validating duty,
and such fee as may be prescribed for the custody and
delivery of impounded instruments are paid; or

R (¢) institute proceedings under section 38 for the recov-
. ) ery of the duty, including validating duty, and the fee
: _ (sf'any) prescribed under paragraph (b).

PART VI. - SPECIAL PROVISIONS RELATING TO
COMPANIES

28(1) Notwithstanding anything to the contrary in the memo-  Restriction on
randum or articles of association of any company, it shall not be ’CBES‘;"“U‘{‘ of
e . transfe
lawful for a compagy,t,g,rcgts‘ter in its register of members any :;.::.c:r ¢
transfer of shares in-the capital of such company unless the
instrument establishing or giving effect to such transfer is duly .

stamped.

(2) Nothing in this scction shall apply in relation to 2 company
where the instrument of tiansfer of shares in the capital of such
company is exempted {rom stamp duty under section 47,

28(1) Ifin connection with a schome for the reconstruction of - Relic! in case of
reconstruction o

any company or companics or the amalgamation of any compa- 1 .
. - . - . . A . . ama gi\lﬂil“(}i’..
mes it shown to the satisfaction of the Commissioner that there
exist the following conditions, that is to say - -

feed o that w compamy with Dmited Habifity 18710 be regis-

terod, or thet sinee the commencenend of this Act a

company hosbecinineonporated by letter s patent or

any wiion law, or the nonoal share cow

. \ .
Comrnany nes Lo lHCiC?‘..‘GC.f]"
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(¢} thatthe consideration forthe acquisition (except such
_part thereof as consists in the transfer to or discharge
by the transferee company of liabilities of the existing
company) consists as to not less than ninety per
centum thereof —

(1)  where an undertaking is to be acquired, in the
issue of shares in the transferee company to the
existing company or to holders of shares in the
existing company; or —

(i1)  where shares are to be acquired, in the issue of
shares in the transferee company to the holders
of shares in the existing company in exchange
for the shares held by them in the existing
company,

——

stam’hp duty chargeable in respect of any transfer of shares or
property of any description shall not be chargeable on any
instrument made for the purpose of or in connection with the
transfer of the undertaking or shares or on any instrument made
for the purpose of or in connection with the assignment to the
transferee company of any debts sceured or unsecured of the
existing company nor shall any such duty be chargeable on any
mstrument vesting, or releting to the vesting of, the undertaking
or shares in the transferec company: :

Provided that -~
(13 nesuchinstiument shall be deemed to be duly

stenped unless eithen it is ceriidied under sub-

covioa (33 oleestion 22 oy nol chageable witn

B U SRR S
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{a) executed withina period oftwelve months
from the date of the registration of the
transferee company or the date of the
resolution for the increase of the nominal
share capital of the transferee company,
as the case may be; or

(b} made for the purpose of affecting a con-
veyance or transfer in pursuance of an
agreement which has been filed, or par-
ticulars of which have been filed, with the
Registrar of Companies within the said
period of twelve months; and

(iii) the foregoing provisions with respect to the

 release and assignment of debts of the existing

company shall not, except in the case of debts

due to banks or to trade creditors, apply to

debts which were incurred [ess than two years

before the proper time for making a claun for
exemption under this section.

{2) For the purposes of subsection (1) of this scction, a
company which has, in connection with a scheme of reconstruc-
tion or amalgamation, issued any unissued share capital shall be
treated as if it has increased its nominal share capital.

(3) A company shall not be decmed to be a particular existing
company within the meaning of this section unless it is provided
by the meomorandum of pssociation of or the leticrs patent or

) i

wiitien liw ncoiporaiing the tre
Aijecis for which the company s established 1s the acaumri

e exishing comnany, DI

v

deree company that one ofthe
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(b)
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able with.duty of any. amount other than such amount
as, apart from this section, would have been charge-
able thereon, and it is subsequently found that any
declaration or other evidence furnished to the Com-
missioner in respect thereof was untrue in any mate-
rial particular, or that the conditions specified in
subsection (1) of this section are not fulfitled in the
reconstruction or amalgamation as actually carried
out; or -

where shares in the transferee company have been
issued to the existing company in consideration of the
acquisition, the existing company, within a period of
two years from the date, as the case may be, of the
registration or incorporation, or of the authority for
the increase of the capital, of the transferce comparty—
ceases, otherwise than in consequence of reconstrie-
tion; amalgamationorliquidation; to Bethe beneficial
owner of the shares so issued to 1t; or

where any suchiexemptionhas beenaliowedin con-
nectiem wath: the: acquisition: by thetoansferze com-
peny. of shares in another compeny, the transferee
company within a period of two.years.from:ihe date
ofiisrepistration.or ingorporation or of the ayuthority
for the increase of ats capital] as the ensenay be,
ceases othenwise thananconsequance of reconstiuc-
ton, amalkamalionor liquidation, (o e the benefionzl
1 ,3’;
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were 1n existence all the necessary conditions other than the
condition that not fess than ninety per centum of the issued share
capital of the existing company would be acquired by the trans-
feree company, the Commissioner may, if it is proved to his
satisfaction that not less than nincty per centum of the issued
: share capital of the existing company has under the scheme been

) acquired within a period of six months from the earlicr of the
following two dates, that is to say —

! (@) thelast day of the period of one month after the first
allotment of shares made for the purposes of the
f acqisition; or

g {b) the date on which an mvitation was issued to the
| shareholders of the extsting company to accept shares
! in the transferee company,

E and on production of the mstrument duly stamped, direct
¥

repayment to be made of such an amount of duty as would not
have been chargeable if the said condition had been originally

fulfilled,

F {6) In thns section, unless the context otherwise requires,
’ references to the undertaking of an existing company include
references to a part of the undetaking of an existing company.
36{(1) Stamp duty chargeable tn respect of any transfer of
; property, whether movable or imimovable, shali not be charpeable
on an mnetruiment to which thus scehion applies:

Mrovded that no sueh imstrumend shall he deeme

Yofsechion
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(%)

ated, that is to say, one is beneficial owner of not less
than ninty per centurn oftheissued share capital of the
other, or a third such body is beneficial owner of not

less than ninety per centum of the issued share capital

of each;

that the instrument was not executed in pursuance of
or in connection with an arrangement whereunder —

(i)

(i)

(iii)

the consideration, or any part of the consider-
ation, for the transfer was to be provided or
received, directly or indirectly, by a person
other than a body corporate which at the time
oi'the execution of the instrument was associ-
ated within the meaning of this section with
either the transferor or the transferee (meaning,
respectively, thebody fromwhom and the body
to whom the beneficial interest was trans-
ferred); or

the said interest was previously transferred,
directly or indirectly, by such a person; or

the transieror and the transferce were to cease
to be associated within the mecaning of this
scetion by reason of a change in the percentage
of the issued share capital of the transferce in
the beneficial ownership (withinthe meaning of’
ihat section) of the transferor or o third body

corposate,

and, vothowt prersdice to G penerslity o Msubparavaph (1D sbove,

an o arcnneeneit shy
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(3) The ownership referred to in subsection (2) is ownership
either directly or through another body corporate, or other bodies
corporate, or partly directly and partly through another body
corporate or other bodies corporate.

PART VII. - SPECIAL PROVISIONS RELATING TO
BILLS OF EXCHANGE

31. Any person who takes or receives from any other person,
either in payment or as a security or by purchase or otherwise, any
bill of exchange or promissory note chargeable with duty but not
being duly stamped shall not be entitled to recover the amount
thereon or to make the mstrument available for any purpose
whatsoever unless it shall thereafter be duly stamped:

Provided that, without prejudice to any proceedings in respect
of any duty,or penalty payable or incurred in relation thereto, if
any bill of exchange payable on demand or at sight or on
presentation, or within three days after date or sight is presented
for payment without being duly stamped, the person to whom it
is presented may affix thicreto an adhesive revenue stamp of fity
cents and may cancel the same as if he had been the drawer of the
bill; and he may thereupon pay the s mentioned 1n the bili and
may claim the duty in account against the person by whom the bill
was drawn or deduct the duty from the said sum, and the bill shali,
50 far as regpects the duly, be deemed to be valid and avatlable.

32{1) Fvery person into whose hands in Seychelles any bilt of

e eaitoan

exchange or promissory note drawn or made outside Seychetles

conwes bemoeitis stampod shall) before he presents itfor paynaon

or endorses o fransfers or any manne: nepoliafes or pays he
o

bt ornote, affix thereto the proner stainp andd, v the case ¢ un

AOMCVE oDy }‘icm‘sp, cancel the sanmes
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Ty oyapng e Dhpest
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aflecting bills not
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Bills and notes
purporting to bs
drawn outside
Seychelles.

Allowance for
spoiled stanps,
32311976,

relates to the holder, be deemed to be duly
cancelled, although it may not appear to have
been affixed by the proper authority;

(1) tfat the time when any such bill or note comes
into the hands of any bona fide holder there s
affixed thereto an adhesive revenue stamp not
duly cancelled, the holder may cancel the stamp
asifhe werethe person by whom it was affixed,
and upon“his so doing the bill or note shall be
deemed to be duly stamped and as valid and
available as if the stamp had been cancelled by
the person by whom it was affixed.

33. Abillofexchange or promissory note which purportsto be
.__drawn or made outside Seychelles shall, for the purpose of
determining the mode in which stamp duty thereon is to be
denoted, be deemed to have been so drawn or made although it
may in fact have been drawn or made within Seychelles.

PART VIIL - ALLOWANCES, REFUNDS AND
RECOVERY OF DUTY

34, Subjectto scetion 35 and to any regulations under this Act
the Commissioner may, on production to him or to an authorised
oflicer of such evidence as the Cominissioner o1, as the case may
be, such suthorised officer may require, make aliowance for

revenue stamps spoiled in the following cases:

- [T T X B “ v eyt e el [ S BT st
(G} ¢ orevenue stamp on any atenal medveriently and
vndesignedly spoiled) obliterated o by any measns
TR
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rendercd vndit or the purposs miended, botore the

mimberal bomg the sipnature of any persan o7 any
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a revenue stamp on any bill of exchange signed by or
on behalf of the drawer which has not been accepted
or made use of in any manner whatsoever or delivered
out of his hands for any purpose other than by way of
tender for acceptance;

arevenue stamp on any promissory note signed by or
on behalf of the maker which has not been made use
of in any manner whatsoever or delivered out of his
hands;

arevenuc stamp on any bill of exchange or promissory
note which from any omission or error has been
spolled or rendered useless, although the instrument,
being a bill of exchange, may have been accepted or
endorsed or, being a promissory note, may have been
delivered to the payee, provided that another com-
pleted and duly stamped bill of exchange or promis-
sory note 1s produced identical in every particular
{except 1in the correction of the error or omission)
with the spoiled or uscless bill or note;

arevenue stamp used for any of the following mstru-

ments, that 1s to say -—

{(t}  aninstrument exceuted by any party thereto but
allerwards found to be abselutely vord from the

Y

hepiming;

) sninstiument execeied by any party thereto but
alterwards found to be vafit, by reason of any
ercor or anistake thacin, fur the purpose in-
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Applications for

section 34,

()

()

Adlowanen for

Foenh

nuswed slamiprs che

b allowance under granted unless —
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(v) an instrument executed by any party thereto
which by reason of the refusal of any person to
act under the same, ur for want of enrolment or
registration within the time required by law,
fails in its intended purpose or becomes void,

(v) an mstrument executed by any party thereto
which is inadvertently or undesignedly spoiled
and in lieu whereof another instrument made
between the same parties and for the same
purpose is executed and duly stamped, or which
becomes useless inconsequence of the transac-
tron intended to be thereby effected being ef-
fected by some other instrument duly stamped.

35. Anapplication for allowance under section 34 shall not be

———

the application ts made within two vyears afier the
revenuce stamp has been spoiled or has become use-
less or inthe case of an executed instrument after the
date el theinstrument or, if it 1s not dated, within two
vears after the excoution thereofl by the person by
whont it was [irst or alone executed or, in the case of
an mstrument sent out of Seychelles for excoution,
within such further time as the Commissioner may

deternine; and

m the care of an executed mstrument, no legs! pro-
ceeding hasbeoncommenced imwhich thewmsirument
could or woueld have been plven or offered i ovi-

e L R e N T T Topn porzng oyl
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instrument, if chargeable with duty, being stamped with the
proper duty, cance!l and allow as spoiled the revenue stamp so

misused.

37(1) Where the Commissioner i satisfied that an instrument

has beeri erroneously assessed with any duty, including validating

duty, he may, with the approval of the Minister, if application for

a refund 1s made at any time within one year after the date of the

payment of such duty, refund the amount thercof'to the person by
whom it was paid.

(2) Inany case in which allowance is made under this Part for
spotled or misused revenue stamps, the Commissioner may give
in lieu thereof —

{a) other revenue stamps of the same value; or

(b) athis discretion, the vaive in money of the spoiled or
misused revenue stamps tess five per centum for each
rupce or fraction of a nupee.

38(1) Where any stamp duty i1s unpaid and in arrear in relation
to any instrument chargeable with duty, the amount of such duty,
together wih any validating duty and any interest thereon payable
i respect of such instrumient, shall, subject to subsection (4), be
recoverable by the Comnmiissioner by civil suit as a debi dueto him

from any person liable for the payment thereo!

(2) The Chief Justice may make reles with respect to the

procedure in procesdings under this section,

Sy o . . : . . . . - U b
U) Where 1 wnv g‘»:mtu:xizngx vnder thig section or for lhe
st stanpy duty or other sum

socal under section 24
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Commissioner’s
privilege for
unpaid stamp
duty.

2nd Sch.
Paragraph 8.
13/1975.

Penalties for
certain acts and
ommissions
relating to
instruments,
3/23/1976.

be barred on the expiry of a period of ten years from the date on
which the cause of action first arose.

39. The Commissioner shall have a priviiege over the proceeds
of any judgment sale or of any attachment for payment of any
unpaid stamp duty, but such privilege shall be restricted to the
property to which the instrument chargeable with such unpaid
stamp duty relates and shall rank after the privileges established
by Articles 2101, 2102 and 2103 of the Civil Code of Seychélles.

PART IX. - PENALTIES AND OFFENCES

40(1) Any person who —

(a) gives a receipt chargeable with duty that is not duly
stamped;

() inany case where a receipt would be chargeable with
duty, refuses to give a receipt duly stamped;

{¢) upon a payment exceeding the amount of twenty
rupecs, gives a receipt for a sum not exceeding twenty
rupees or separates or divides the amount paid with

intent to evade duty;

(ef)  with intent to defraud the revenues of Seychelles -

(1)

excoutes any instrumient i which 2lf the {acts
and circumstances aflecting the duty charge-
able thereen are not {ully and traly setforth or

being cmployed or concerned i or Lhout the

preparstiionof any instidmont, nog’ wisor omits

Cibpasabtly
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believe may aftect the hability of any instrument to
duty chargeable under this Act or the amount of such
duty;
() issues, transfers or negotiates or presents for payment

)

()

any bill of exchange or promissery note which is not
duly stamped;

with intent to defraud the revenues of Seychelles —

(1)  draws, makes or issues any bill of exchange or
promissory note bearing a date subsequent to
that on which such bili or noteis actually drawn
or made; or

(1)  knowing that such bill or note has been so post
dated, endorses, translers or presents for ac-
ceptance or paymend, or accepts, pays or re-
cerves payment of, such bill or note or in any
manner negotiates the same; or

being required by law to cancel an adhestve revenue
stamp, neglects or refuses duly and effectually to do
50;

3

shall incur a penalty of one hundred ropees or three times the
amount of duty chargeable upon the instrument, whichever is the

greater.

(2y Anypenalivineorred under this section shallbe recoverable

by the Commissiones under section 38 as a civil debt inthe seme

manner 8§ unpald stamp doty may boorecoveicd ander

sechion

thed
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Lizbility of
corpoiate bodics
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3231976,

instrument having therconany adhesive revenue stamp
which has to his knowledge been so removed,

(¢} authorises, concurs in or permits the registration in
the register of members of any company of a transfer
of shares where the instrument establishing or giving
cffect to such transfer is not duly stamped;

(d) for the purpose of evading any stamp duty or penalty,
falsifies, mutilates or destroys any book of account or
other instrument whatsoever;

(¢} saveasprovidedinthis Act, enrols, registers or enters
any instrument chargeable with duty but not being
duly stamped;

() with intent to defraud the revenues of Seychelles
commits any act or omission referred to in paragraph
(d), (&), (£), (g), (W) or (i) of subsection (1) of section
40,

shall be guilty of an offence and liable upon conviction to a fine
not exceeding ten thousand rupees or to imprisonment for a term
not exceeding twelve months or to both such fine and such
imprisonment.

42(1) Where any obligation or liabtlity is under this Act
imposed upon a body corporate and such obligation or bability 1s
not discharged, cvery director, manager, secrelary or other
oflicer of such body corporate who 1s wilfully a party to the
defoult shall) in addition to the seid body corporate, be gailly of
an ciience and Lisble upon conviciion to fing nol exceeding five

thousand rupecs,

(2} Wherz any obligntion or Bebili

i o soch obhpntion o

P
Jie I P IEEANS
SUPVL sl

NRTRN
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43(1) Ifit appears to a magistrate upon the oath of any person  gearch Warrants.
that there is reason to believe that there are or may be upon orin  3/23/1976.
the possession or under the control of any person or on any
premises, any books or accounts or other instruments whatsoever
of which any of the contents may tend to show that an offence
under this Act has been committed, such magistrate may issue a
search warrant authorising any personnamed or referred to inthe
said warrant to search any such person, and to enter and search
any such premises and any person found therein, and to inspect
and take copiles or extracts of any books of account or other
instruments found on such premiscs or upon such person.

(2) Any copies or extracts taken under this section shall be
admissible in cvidence in proof of the contents thereof in any
proceedings under this Act.

(3) Ifany person obstructs any inspection or the taking of any —
copies or extracts under this section in any manner whatsoever, -
he shall be guilty of an offence and liable on conviction to a fine
not exceeding two thousand rupees or to imprisonment for a term
not exceeding twelve months or to both such fine and such
nnprisonment.

PARYT X - MISCELLANEQUS

44, Proccedings under this Act, whether civib or criminal, may  1ianiiy of

be iaken against any person or persons nohwithstanding any  persoos futer se

. o — . . ) i wat Lo aftoe
guestion arising s Lo the lability of such persons inter se for the ™0

pavment ()fm:»y starp duty.

450 Where any imclninent s relerred to the Commissioner or

nsont Lo any suthoriseit offieer for the purposos of ity Aet) e

Sy i sl o - Srief i Lo 3 el raed o sr-lowiye f Ty
crsan by whnt sociiimstrumeitas referred o0 vent shall not be

FEAS

Tl 3 era by it rerarg ot e Foiid T U S
DI B SUCH iosifuTne bl 1n hong, h-;,.nllO}:,tl OF Goa oL OVrige
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‘k
;
ing for assuming lability on account of absence or nsufficiency L
of stamp duty upon any such instrument or indemnifying against '
such liabifity, absence or insufticiency, shail be void.
Exemptions and 47(1) The Minister may, by order, exempt any mstrument or
;c;“';;‘/‘;g;s class of instruments from any stamp duty or portion thereof
ST 72/1976. chargeable under this Act or remit such duty or any portion
thereof. : —..\

22/Cap. 98, 1971
Ed.

Regulations.
S.I 95/1975.
S.L TZ1976.
3123/1976.

(2) An exemption or remission under this section shall be
subject to such conditions, qualifications or limitations as may be
spoecified in the order.

(3) No duty shall be levicd on the inseniption of legal mort-
gages taken for or on behalf of miners or interdicted persons.

48(1) The Minister may make regulations for any of the
purposes of this Act and, in particular but without prejudice to the
generality of the foregoing, for alt or any of the following matters:

fer)  prescribing anything which by this Act is required or
permitted to be prescribed,

(b)  the supply, sale and custody of revenue stamps;

‘el the provision, custedy, control and managenment of
revenue franking machines;

() the amendment of the Schedule hereto;

(¢} generally for the betier carrying out of the provisions
of this Act,

~

(23 Resvlations under this sechion may provide i orespect of

any condtvontic

twer thonsand mpees of fomprisonmeits for

nt oxooeay

TS ITAY DO years, o e Dl suen faeana such nnnrison-

ment,

BEESSCR R AP IO NN ]
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SCHEDULE

(Section 10)

PROVISIONS FOR COMPUTATION OF STAMP DUTY

PART I - RULES RELATING TO CHARGING AND

ASSESSMENT OF STAMP DUTY

1. Ifroré than one instrument is written upon the same piece
of material, every onc of the instruments shall be separately and

distinctly stamped with the duty with which it is chargeable.

2. (a

; (b)

(]

An instrument containing or relating to several dis-
tinct mattersis tobe separately and distinctly charged,
asifit werea separate instrument, with duty inrespect
of cach of those matters.

An instrument made for any consideration in respect
of which it ts chargeable with ad volorem duty, and
also for any further or other valuable consideration, is
to be separately and distinetly charged, asif it were &
separate mstrument, with duty in respect of each of
the considerations.

A transzier on sale or a leasemade for any constder-
atton in respect whercof i 18 chargeable with ad
voloren: duty, and o further consideration of a cov-

criant by the purchaser or the lessee, as the case may

wect-matler of the fronsfer o bease shalinot

becharec blewithany duty repnent of such further

More than che
instrument on
same material.

Instruments
containing
several matiers.
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Parlies may
detenmine
principal
instrument ameong
sevéral,

Voluntary
dispositions
inter vivos.

Instruiments,
court order,
transferring
property except
on sale or
morigage.

Transfer of
property by
direction ete. of
intermediary.

under that head of this Schedule which makes such instrument in
respect of such matter chargeable with the highest duty.

4, {(a)

(b)

The parties may determine for themselves which of
several instruments shall be deemed to be the princi-
pal instrument and duty shall be payable accordingly.

The duty chargeable on the instrument so determined
shall be the highest duty which would be chiargeable
in respect of any ef the said instruments.

5. A transfer operating as a voluntary disposition inter vivos
shall chargeable with duty as if it were a transfer on sale for a
consideration equal to the market value of the property trans-

ferred,

6. Except in the case of sale or mortgage, any instrument and
any decree or order of any court whereby any property on any
occasionis transferred to or vested in any personshall be charged
with duty as a transfer of property.

7. ()

Where any property is transferred by one person to
ancther by the direction or st the request or with the
consent ol an infermediary or intermediaries, the
iransfer shall be charged with duty as if it were both
a transfer of the proparty by the transfer to the
termediary or, as (e case may be, to the first
wtermediary, and also 2 nuinber of transfers whereby
cach intermediary transiers the property 1o the next
mierneditry, or i the foel case, to the transferee,

Svary transfer to whiah this paregraph refers shall
3

to the faol of cach zuch direction, regquest o

-

R
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8. (a

(b)

)

Where upon the sale of any annuity or other right not
before in existence, such annuity or other right is not
created by actual grant oi transfer but 1s only secured
by bend, warrant of attorney, covenant, contract or
otherwise, the bond or other instrument, or some one
or such instruments if there are moré than one, shall
be charged with the same duty as an actual grant or
transfer and shall for the purposes of this Act be
deemed to be an instrument of transfer on sale.

Any instrument being a grant or contract for payment

of a purchased life annuity shall be chargeable with
stamp duty under the head in this Schedule relating to
bonds and covenants, whether or not the annuity is
superannuation annuity as defined in that head.

In this paragraph, “purchased life annuity” means a

—~ life annuity granted for consideration in money or

money’s worth in the ordinary course of a business of
granting annuities on human life.

9. Where on a sale by licitation any heir or co-proprietor
becomes a purchaser of property depending from the succession
or from the common cstate, no duty shall be chargeable on the
share or portion of the sale price accuruing dircctly to such heir
or co-proprictor; bui nothing i this paragraph shall apply in
relation to heirs under benefit of mventory.

0. (a)

Any mstiument, other than a bill of exchange or a
nromissory note, making redecmable or qualifying 2

auly stamneed tansfer intended as 2 seeunty of any

repini

oo stock ormarieetableseourity shalfbe decied

T T I O Y 8 DTUR P o L B
AN Sl B ORI C AWITI Gty

- H N e w
[RER IV

Honsirvicnt shell

Sale of annuitics
efc. sccured by

- bond or

otherwise.

Purchase by hen
ele. on sali by

ficitation,

Instinnent
PHSTINNEIRET

2 E R AP P
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Scourily for

future advancos,

(b

(c)

such security, and a re-transfer, release, discharge,
surrender, re-surrender, warrant to vacate or renun-
ciation of any such security, shall be chargeable with
the same duty as an instrument of the same descrip-
tionrelating to a sum of money equal inamount to the
value of the stock.

A security for the payment of any annuity or periodi-
cal repayments, by way of repayment or in satisfac-
tion or discharge of any loan, advance or payment
intended to be so repaid, satistied or discharged, shall
be chargeable with the same duty as a similar security
for the payment of a sum of money so lent, advanced
or paid,

A transfer of a duly stamped seurity and a security by
way of further charge for money or stock added to
money or stock previously sccured by a duly stamped
instrument shall not be chargeable with any duty by
reason of its containing any further or additional
sceurity for the money or stock transferred or previ-
ously sceured or the interest or dividends thereof or
ANy new covenant, proviso, power, stipulaiion or
agreement mrelation thereto or any further assurance
of the property comprised in the transierred of previ-

OUS seCuily.

A securiiy fur the payment nrrepeyment ofineney (o
edent) advanced o pald o wiich may beoose dus

- ciin appee A I L P DU SR
UDOIL @it ACCOUN curiend, CHDeG withh 07 wiihois

Ty . [T S P e B Vi SR O N
money provioushy dug, sheil Go chimpesble wieoethe

totar amoum sedu
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(c)

purpose of stamp duty, be deemed to be a new and
separate instrument bearing date of the day on which
the advance or loan is made.

No money to be advanced for the insurance of any
property comprised in the security against damage by
fire or for keeping up any policy of life insurance
comprised in the security, or for effecting in lieu
thereofany new policy, or for the renewal of any grant
or lease of any property comprised in the security
upon the dropping of any life insurance whereof the
property is held, shall be reckoned as forming part of
the amount in respect whereof the security is charge-
able with ad valorem duty.

13. Where in any instrument of partnership there is contained
any obligation, liberation or transfer of property, duty shall be

chargeable in respect of such obligation, liberation or transfer in

accordance with this Schedule in addition to the duty chargeable
on the instrument.

4, When abill of exchangeis drawn in a set and one of the set
is duly stamped, the other or others of the set shall not be
chargeable with duty unless issued or in some manner negotiated

apart irom the stamped bill.

I8, ()

Where any mstrument is chargeable with ad valorem
o

duty in respect of any money oany enfrency other

Vosbool or

than that of Seychelles or in respect of an

marketzble security, the duty shall be calosiated on

L

: o« . . RO S Fo . £~
the value, onthe day of the dute of the instrument, of
1 T T e T £ T P 1
the money 1 Seyehclies CUrreney aoears IESIR ALY

TS R DT AP S Lt i _— B T LUV
ntate of exchange, or of the stock oF seouriy

. "~

i

acoardmy 1o i avegaee pnee thoren

[ . [ . i :
LA ot v Chaare o T kLW
[ . R V1 S !
B i v ST
VAR

Instruments of

partnership.

Bills of exchange
drawn in & sel.

Computation of

cref veddowi
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- Leases and 16, (a) Any instrument whereby the rent reserved by any
e o2 other instrument chargeable with duty and duly

stamped as a lease is increased shall not be charge-
able with duty otherwise than as a lease in conside-
ration of the additional rent thereby made payable.

(b) Any licence relating to immovable property shall for
the purposes of this Act be deemed to be a lease by
the grantor of the licence to the grantee and shall be
chargeable with duty accordingly.

(c) In the case of a licence, any consideration which, if
the licence had been a lease, would have been rent
shall be deemed to be rent for the purposes of this
Act and duty shall be chargeable accordingly.

(d) For the purpose of this Schedule, fease includes a
lease or hire of movable or immovable property but
does not include a hire purchase.

Letter or atioruey i7. Any letter or power of atlorney for the receipt of any one

for receipt of . Py , o] LI, .

several pryinents,  PAYIEDL duly stamped for, and used only or intended to be used
only for, that purpose shall not be chargeable with further duty by
reason only of containing an.authority for the receipt of several
payments or the continuous receipt of dividends or interest.
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"PART II - AD VALOREM STAMP DUTIES ¢ o005
CHARGEABLE ON INSTRUMENTS S1. 13/1996

General Notes:
Computation of stamp duly in accordance with this Part is subject to the

Rules set out in Part | of this Schedule, and any instrument falling within
any Head of this Part and also specified in Part I shall be chargeable

with fixed duty under Part III only.

"~ Head Duty Person Responsible
for Stamping

Abandonment to
creditors See Transfer.

Aceonuts Accepted : per The person presenting.

R. 1000 or fraction thereol R. 15

Acquifiance or
Bischarge of

Payinent R. 10 per R1600
' The person giving the
acquittance or dischargy
Note :

IT any zequillance or discharpe of any obligation or of any price or sum of
S N :

vioney whatsoeve: results from the ipstrument which idse!

otligation, no duly sl211 be chavged on sueh acouiliance or divsh

notest for Tlesohution

;
i v Partnership
s 3 Aivide CeL Pamiiion
RTRT TSRS DY e Soa Haehenng of
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Head Duty ~ Person Responsible
for Stamping

Agreement to sell

property - See Transfer,
Agreement or any Memo- R. 80 The person first
randum of an Agreement excouting

not otherwise specifically

charged with any duty -
Annuity
(a) Transfer in consi-

deration of Sce Transfer
{b) Creation of, by way
: of security See Mortgage
(c) Purchasc of See Transfer.
{(d Instrnment relating

to, upon any other

occasion See Bond Covenant
NOTE:

The value on which duty is to be charged on annuitics shali be as follows :
(i} on instruments for porpetual or life annuities by the capital affected
for the service of the annily;
{i1) on nstrumenis eifecting the extinction or redemption of hife
annuities by the whote amount of the capitel; '

(1) on snnuities created without merntion of capital and on the
son ol

redemption of the san

. L e I R T SO S S
money to by iC AnaWiY 3% peyavic iy sod

vadue thoroo! deciary
'

! Cihe &

peade by

TR T TIPS TN
Triades) Oy o

Sy e piice of the
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Head Duty Person Responsible.

for Stamping

{b) Upon a sale or
" otherwise

Attorney, Letter or Power of

Biils of Exchange or Drafts
except cheques and inland
sight drafts drawn on Banks

Bili of Lading for any
goods, merchandise or
effects to be exported

.Bonds, Covenant
= oy Similar Instriument

(a) Being the only or
principal security
for any sum or sums
of money, not being

interest for any
principal shm

scevred by a duly
stamped instrurnent
norient reseived by

poriod vo st

the toial

aImelni i b

T4yer o goatbar
it aichy

Sec Transfer.
See Power of Attorney.

R10

For each part
of every sect
R.10

The same duty
a8 a mortgage
for the toinl
amoant,

All persons
cxecuting

All persons
executing

Ve obiigon,
COIVOHAN 600
olier porson

iy

IR
fuekis LIt

coolrity,
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‘Head : . Duty Person Responsible
for Stamping

also for any

fractional part

of R.5,000 of

the sum perio-

dically payable -

(b)  Being a collateral or
auxiliary or additional
or substituted security
for any of the above
menticned purposes
(where the primary or
principal sceurity is
duly stamped) -

{i)  where the total The same The obligee,
amount to be duty as a convenantec or
uliimately pay- mortgage for other person
ahle can be the totat taking the
asceriaiped amount sceurity.

(i1} in any other R.i5 The obligee,
case for cvery canvenanice or |
HoL,0C0or other person
fractional inking the
pact thereof of the scenrily,

ain poriodically

pavabic

(ol acig e vl or

e
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Head Duty Person Responsible
for Stamping
premium payable
unti] the person
reaches a specified
age and to comnmence
on the person
attaining that age,
for every R. 10,000
or fractional part thereof R.10 The grantor.

(d) For sccurity for R.100 The person
performance of any giving the
contract {including secyrity.
building and civil -
engincering contracts)

{e) Fror sceurily against
any breach of law R.100 The person

giving the
security.

H For security in a RGO The person
court of law for any giving the
purpose whatsoever seeurity.

(2} For payment of R.100 The person
traties tex dues or giving ihe
for ihs removal of seonr iy,
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Head

Duty

Person Responsible
for Stamping

(1) Bonds of any
other kind not
heremnbefore
described and
not spectfically
charged with
any duty

Cancellation, instruments
and judgmzoats cancel-
ling a contract of sale of
immovable property.,

Charter Party or any
agreement or contract for
the charter of any sea-
going ship or vessel or
any other instrument in
the nature thereof, for
cach copy

Contyact of Pledge.

Copy oy Iuirred
certilied to be 2 true
copy by or by the order
of any public office
wrdd niot choroed nnder
any othor writien lew,

1

Cvrch i g A "
separie st of

. 7 ' :
ot fed Lyt mo
S R L 1 B Tiui

M by v, (.f BEEEFTRC A DY P
AR O EERRASTEFUR T PANR I AR

R.100

1/5 per centum
of the amount
cxpressed
therein.

1250

Sec Morlgage

ramy

156

The person
piving the
security.

The person
responsible for
stamping the
original
mstrument.

The jrerson for
OF 011 WHOLC

behalf the copy

otemar”
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Head Duty Person Responsible
for Stamping
solely to the transfer
or enjoyment of the
title to the
property.
Debenture, See Mortgage.
Dock Warrant. R. 10 The persen
ISsuing.

Exchange of Property The same duty as All persons

on a transfer for exccuting.

Executor, Appointment of
Extract

Fiduciary, Appointment of
Further chreoge or farther

security

ire Purciuse nad

nstalmens

Salos agroe
nin

of move;

gudpmenic e/ Tind

S v

a consideration

R. 100

See Copy or
Extract.
R. 180

See Muortpage

HemiLy

Rote of dity

‘The person
presenting

The person

excouling,

pi
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Head Duty

Person Responsible
for Stamping

1.ease, Sub-Lease or Licence
(a) For any definite term -

(1)  where the term
does not exceed
five years

(i)  where the term
does not exceed
ten years

(11i) where the term
is for ten years
of more

(b) For an indefinite
ferm

{c) Assignment,
cesston or transfer
of lease

{d) Cancellation or
surrender

Mote

—

[l N PN L O .
of auy detving, cunll be charges

Sigaie ooiv g

i}

[RRICECLRFL RN SSRTN ERL IR AR08 06 SN S0 FI0F TR

A - - "l.‘~-4- e, - g
An gpreernent fora lease, o e

1 Ty
LIRS S

T T WO P agin

5 per centum
of the annual
rent reserved

10 per centum
of the annual
rent reserved

15 per centum
of the annual
rent reserved

15 per centum
of the annual
rent reserved

See Transfer

15 per cent of
the aanual rent
resered but
subjecl to &
miimam duty

1y case of

The lessee or
licensee.

The lessee or
licensee.

The lessee or
licensce

The lessee or -
Heensee.

The person
presenting.
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Head Duty

Person Responsible
for Stamping

-

o

A lease shall, so far as the consideration
therefor conststs of any premium or
other consideration whatsoever other
than rent, moving cither to the lessor

or to any other person, be charged with
ad valorem stamp duty computed on
that consideration, as if it were a
transfer on sale for the amount of that
consideration.

Where the consideration, or any part
of the consideration, for }vhich leasc

is granted or agreed to be granted,
consists of any produce or other goods,
the value of the produce or goods shall
be deemed a consideration in respect
of which the lcasc or agreement is
chargeable with ad valorem duty.

Where 3t 1s stipulated that the value of
the produce or goods 1s to amount at
least to, or 18 not to exceed, a given sum,
or where the lessce 1s specially

charged with or has the option
of paying after any permanent
rate of conversion, the vatue of
the produce or poods shall, for
the purpose of sssessing the ad
valorent duty, be estipuated »f
the grven s, o acoording o
the

1 perinanent rate,

L k. S PVURPRPL IOE SUUL.E RS B
UM WD PO R STV Fh e

. D P A
aanilii, Fent OF e e rend

SVOTL

. e e
PRV V0 arunet
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. |
Head Duty Person Responsible
for Stamping
Eetter of Guarantee See Agreement.
Letter of Indemnity See Agreement.
Marketable Security
Transfer, assignment, cession ,

or disposition of a marketable
security of any description
(other than shares in the
capital of a company) -

(a) upon a sale thercof

(b) upon a mortgage
thereof

{c) in any other case

Mortgage, charge, Debentare
or Flaatiing Charge (includ-
ing all forms of inscription

of privilege vhethor ex-

officio or not} net being a
narkefable scourity other-
wise apecifically charped

weith duty -

)

3 per centum
of the value of
the marketable
security.

See Mortgage.

R. 50

i5 porLoninm

i the som

o ey oo 41
SLCLTTOC ON T

0

The transferee,
assignee ete.

The transferee,
assignee eic.




' 1996 ED] - STAMP DUTY ACT [CAP 226

) . Head Duty Person Responsible
for Stamping

charge or holder.
privilege.
- (c) transfer, assignmcnf, 1/5 per centum The transferce
) - cession of any of valuation of or assignee.
mortgage, charge or consideration.

privilege (except a
marketable security)

(d} release or crasure of

inscription of mort-

gage, charge or privi-
' lege, debenture or
floating charge, for .
every R.1,000, or any
fractional part thereof,
of the total amount or

value of the money at The person

any time secured . ; R.5 reieased
MNegetiable Instrosments not 1/5 per centum All persons
otherwisce specifically of the value or execn{ing.
charped consideration

exprossed.

e as
pntion
X

To nurchase Himmoviehic Rate of duty on The s
BrOpsriy or i thic constdera- fnking o

fien for the grant oplion.

fthe option :
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Head Duty

Person Responsible

for Stamping

Note:

consideration for the transfer then the duty payable under the Head 'Transfer,
Assignment or Cession shall be reduced by the amount of duty paid in respect

of the instrument of option.
Partition, Instrument of

Under articles 1075 and 1076
of the Civil Code - -

5 pet centum
of the valuc of
the property
right or interest.

(1 movable
property

Rate of duty on .
value of property~-
Or Tights ; '

Vahlie Rate
The first 4%

k50,000

The
remaiinder 10%

(i1}  immovable
propertly

For the purpose of compuing the
duty on an wstrument of partiiion,
the farpest shore remaining ey

any prepeny has seen divided {or, if
£ e e i - g T -
there are 1 o bz bva or more

shares of covd wnd ot sialles Hisn

any ol the other

1 - . B
SERIOT OOUGE Snnres!

toy b thot Bora vwohiel il

All persons
executing

All persons
executing.

R
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Head

Duty

Person Responsible
for Stamping

money, in accordance with the Head
"Transfer, Assignment or Cession".

3. When an instrument of partition
containing an agreement to divide
property in severalty is executed
and a partition is effected in pur-
suance of such an agrecment, the
duty chargeable upon the instru-
ment effecting such partition
shall be reduced by the amount of
duty paid in respect of the first
mstrument, but shall not be less

than R.100.
Partpership

(a) Instrument of
{including acis
de socicte)

(b Instrumeal of
dissolution
without
considerailon

(e} Ingrnend of
dinsolution
with oo

riilon

(o Fladeo ol

¥ per centum
on the capital
as designated
m the instro-
ment, o i any
casc suliect

R.O150

All persons
executing,

All persons
excculing.
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Head Duty Person Responsible
for Stamping

Power or Letter of Attorney

or other instrument R.100. The person
in the nature thereof,
executing.

other than the
appointment of a
proxy to vote at

any mecting.

Promissory Note. See Bill of Exchange.
Protest Maritime R.100 'The protestor,
i For cach extention thercofl R.100 The protestor.
Receipt given for R. 10 The person
] R. 50 or upwards. giving the
© receipt.
Reconveyance, Release See Morlzage
or Renunciation of any
security
Release or Rennunceiation
of any property or of any
interest in any vroperty -
{a) upon a sate Sce Transicr.
(b)Y by wey of sceurily See Mortgape.
fcy i any othor case . 100 AH persone

excouiing.

Ptosmeniion ol mropady the parson
i ' I ) H

[ O T N T ‘ TS Y
syl o rimdre witlin o ercreisy in
b foy s e oot S T Tiehe
D:IOre thie Parions Bl S RN ST R A LA
)

S 3
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1996 EDj} " STAMP DUTY ACT [CAP 226
Head Duty Person Responsible
for Stamping
(b) by way of security See Mortgage.
(¢} inany other case R. 100 The person

Servitude over land or
right of usc {dreit d'usage) -

(2) 1fany periodical The same duty
payments for a lease.
resei ved

(b} inany other casc R.50

Statements of Aucfioncers -

{a) saleof movable 5 per centum of
property the realized
value of the
propecty.
(b) sale of immovable Rate of duty on
property. value of the
property or
righis

Valoe Pate

The first

W aTate A
PR GO S

taking the
benefit.

The person
taking the
benefit.
The person
taking the
benefit,

The auctionecsr.

The avctioncar
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Head Duty

Person Responsible
for Stamping

Survey Reports on ships
or goods -

For each copy _ R 50

Temporary Occupation Licence Sec Lease.

Transfer, Assignment or Cession

Rate of duty on
the value or
property or
rights ;

Value Rate

The first
R50,000 4%

The
remamder 10%

(a} Ofimmovable
property or rights

(by Ofmovable property 5 per centum of the
or rights value of the property
or rights

{c} Of shares i the
capital of a company
{whether by way of

endorsement or
otherwise) -
(1) inthe case of (.5%

sharoy in g

COmn

O =

mer

seeuriine

The Surveyor.

The transferec
unless otherwisc
stipulated in the
instrument.

The transferce.

SEOEE/1994

The trunsleree
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1996 ED] STAMP DUTY ACT
Head Duty Person Responsible
for Stamping

(ii) in the case of 3% of the The transferee
sha.es in any value of
other company the shares

(d) Assignment of lease 5 per centum of The assignee.

of which the the value of the

unexpired term does property.

not exceed thirty-five

Note :
IRES!

(2)

years

Where the consideration, or any part
of the consideration for a transfer on
sale consists of moncy payable
periodically for a definite period not
cxceeding twenty years, so that the
total amount to be paid can be
previously ascertamed, the transfer
shall be charged in respect of that
consideration with ad valorem duty
on such total amount.

Where the consideration, or any pait
of the congideration for a transfor on
sale consists of money payable perio-
dicalty for a defniie period excecding
twenty yoars or jo porpetuity, or for

any indefinite peviod not terinimable

with Hife, the tansior shall be chargod

i respect of Uil cousideation with
ad vatorem disly on the ! mmoust

M IT T —— vty ey e
Volitosr W Laceordtie io fhe

v ol el o
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TR A s

vl

Head Duty

Person Responsible
for Stamping

(4)

dically during any lifc or lives, the
transfer shall be charged in respect of
that consideration with ad valorem

duty on the arnount which will or may,
according to the terms of sale, be -
payable during the period of twenty
years next after the day of the date of
the instrument. ‘

Notwithstanding the foregoing
provisiens, no transfer on sale
chargeable with ad valorem duty
an respect of any periodical payments
and containing also provision for
securing the payments shall be
charged with any duty in respect of
such provision, and no separate
mstrament made in that case for
sccuring repayment shall be charged
with any higher duty than .75

Where any properiy 1s transferred 1o

any person 1 censideration, whally or

m part, of any debt due to the person or
subject etther eerlajuly o vontingently
to the paymoent er fransfer of any money
or stock, whoethor beig or constituting 2
charpe or encutbivance ar not, the delt,
mency or stock gl he deemed to be thw

: ! - P L T T Pr i S
WOIe O parl ay v Cose ey e, 0F b

Bl
sonsrderation inovesocet whcteod the con-

S

g e Ve [N S IR RS S
CRUC Tl SOV M VRO T
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Head Duty

Person Responsible

for Stamping

notwithstanding anything contained in
this Act or other written law, be paid at
the end of one year from the date of such
instrument on the value of such property
which s still in the creditors' possession.

Ushers Memorandum of Sales See Transfer.
Usufruct if reserved to vendor One half of the
duty payablc on
sale, transfer or
assignment,
Note ;

In case the vendor reserves the
usufruct, it shall be valued at
half of the consideration
cxpressad or stipulated n the
decd, and the duty shall be levied
on the total sun: but no further
duty shall be levied for the
reunion of the usufruet with the
hare ownership

Provided that, 1f this takes place
by omeons of an jusboment of
e
therein s hisher

o oyiosally hnde) oo supple-

zssion and 11 the consideration

thon the valua-

3 P SN S RrES PO R B R A
mentay duiy sheli Lo deviabie on

The usufructuary.

T Goange,
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PART HI - INSTRUMENTS CHARGEABLE
WITH FIXED DUTY
A.-FIXED DUTY OF HUNDRED AND FIFTY RUPEES
Instrument Person responding
for Stamping

1. Mention of filing of any cahier The person filing the
des charges nstrument.

2. Partition among heirs or co- All persons executing.
proprictors of any succession
or other common estate except
as hereinbefore provided

3. Renunciation to or scceptance Each party rencuncing
of any succession legacy or or accepling.
community or property

4. Invenlories The person making the

inventory.

5. Memoranda of survey by The surveyor,
SUrvVeyors.

0. Warrants for payinent delivered The person to whom

under the Jmmovable Property
(Judicin} Sales) Act

DR ED DUTY OF ONE BURE

Instruimen

Memovandn of charpes {cehier
e ol
des e

uiy by o

mbelore providea

#) or uthor acls Jrawn

Wiy exoept an lese-

the warrant 1s to be
delivered.

FUER RYUPEES

Person responsibie
for Stamping

The attorney.

T s
Lo sner
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PART III. - INSTRUMENTS CHARGEABLE WITH FIXED DUTY

A.- FIXED DUTY OF ¥IVE RUPEES

Instrunient Person responsible for stamping.
1. Mention of filing of any The person filing the
cahier des charges instrument.
2. Partition among hetrs or co- All persons executing.

proprietors of any succession
or othér common estate except
as hereinbefore provided

3. Renunciation to or acceptance Each party renouncing
of any succession legacy or or accepling.
community of property
4. Inventorics The person making the inventory.
5. Memoranda of survey by The surveyor.
SUrveyors
6. Warrants for payment The person to whom the
delivered under the wairant is to be delivered,

linmovable Property (Judicial
Sales) Act

B.o-FINED DUTY OF THREDN RUPRES

Justriie s Derson responsible for stemiag
boofemoranda of churees (eofier The attorpey
) 1
des charges) or olher

pots Grawen vp by an aliomicy

creonl ns hreinhelt re orovpded
: i

o {shers vetuons ond ocimoranda The uaine
Cupst b £ du o ondos
o S% Y e J
SIS o ot
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-{ j Section 6

The Stamp Duty (Payment of Duty by Adhesive Stamps)  SI 116/975.
Order

(1st January, 1976).
ARRANGEMENT OF PARAGRAPHS
(, ) Paragraph
| 1. Citation.

2. Adhesive postage stamps may be used.

I. This Order may be cited as the Stamp Duty (Payment of  Citation.
Duty by Adhesive Stamps) Order.,

a 2. The payment of stamp duties, not excecding ten rupees,  Adhesive postage
: under Part IL of the Schedulc to the Act, may be made by affixing  stamps may bs
to any instrument requiring to be stamped one or more adhesive used
postage stamps in current usge in Sevchelles.

Section 48
The Stanp Doty (Stame and ilenetation) Regolaiions NYOPRLOTA
fist Jaary, 1976]

ARAANGEM U OF 2 UGULATIGNS

[ARNYE HS HASSOAIS HSRM S H
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Citation.

Manner of
stamping and
denotation.

Signature of
Commissioner or
authorised oflicer
required.

R

I. These Regulations may be cited as the Stamp Duty (Stamp
and Denotation) Regulations.

2. Forthe purposes of section ¢ and section 20 of the Act the
manner in which instruments shall be stamped and the duty paid
denoted shall be by means of a rubber stamp which, when
impressed upon aninstrument, shall cause the following words to

appear on the instrument :-—
“Stamp Duty Act
{Sections 6 and 20) )
Revenue Stamp ...
Duty Paid ...

3. No mstrument which has been stamped 1 the manner
provided for in regulation 2 shall be deemed to have been validly
stamped unless the signature of the Stamp Duty Commissioner or
an authorised officer also appears thereon.

The Stamp Duty (Duplicates and Lost Yus{ruments)

{(Prescribed Fees) Repulations.
(1sf Junuary, 1976).
ARRANGEMENT OF REGULATIONS

Tepulation

i Ciation,

Urescroed foos under scotion Y 2060 {70 of the Acl

soty (Frupi-




1996 ED] STAMP DUTY ACT

Sections 47 and 48
Stamp Duty (Exemption) Order
{11th Scptember, 1995]

1.  This Order may be cited as the Stamp Duty
{(Exemption) Order.

2. The transfer of any Central Bank of Seycheles Bond
of the series FXM-T1 and TEX1 is cxempt from stamp duty.

[CAP 226

SI. 90/1995

Citation.

Exemption,





