PLENARY SESSION OF THE 7TH MINISTERIAL CONFERENCE OF THE WTO
Statement of H.E. Mr. Traicho Traikov

Minister of Economy, Energy and Tourism

of the Republic of Bulgaria

Chair, 

Ladies and Gentlemen,

On behalf of the Bulgarian delegation I would like to express our appreciation for the organization of the Seventh WTO Ministerial Conference in Geneva. We consider this Conference as timely and efficient in the present economic realities and the challenges we face in the multilateral trade agenda.

Bulgaria, as a WTO Member and Member State of the European Union, fully believes in the principles of economic integration and the benefits of a liberal and open global trading system, based on clear and transparent rules.

The unprecedented developments over the past year led to a global economic recession and to a decrease of trade. The slowdown has influenced us - both developed and developing countries. Notwithstanding the difficulties we face today the multilateral trading system and its efficiency to cope with economic crisis should not be questioned and the goals set up in Doha and Hong Kong should not be abandoned or delayed.  
Now when competition and threat of protectionism in global markets are stronger than ever it is widely recognized that the WTO has major stance. The WTO has played a leading role and succeeded in translating the message against protectionism into action. In this regard, we view the initiative led by the WTO Director General to monitor protectionist measures as efficient tool on multilateral level. 
But beyond guarding against protectionist measures, trade policy initiatives and existing mechanisms should be fully used to ensure that our markets remain open, to keep trade flows and maintain jobs and new opportunities for our businesses. 

The present Ministerial Conference provides an opportunity for us to send a clear message that a multilateral deal can be done. For Bulgaria the DDA continues to be a key trade priority and we remain committed to its conclusion in 2010. The timely conclusion of the DDA on the basis of ambitious and balanced outcome on Agri, NAMA, services, GIs, rules and trade facilitation, has an important economic value. Further to this, DDA will deliver pro-development results demonstrating that trade and development are mutually supportive. 

Concluding the DDA would allow us to move forward to a more modern agenda for the WTO. The important global issues nowadays - recovery from the crisis and boosting development, and scarcity in food, energy and raw materials in future, or dealing with climate change challenges, require open markets and sound international rules based trading system. Therefore, our strong believe is that the conclusion of the DDA round now remains our prime task. 
