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Thank you Mr. Chairman,
Since I am probably – I don’t know if this is a virtue – one of the oldest persons here in this room, together with my colleague, who is not so old but really a veteran, Ruffus Yerxa, I’ll start with your metaphor about the Mt. Blanc. One of your predecessors, the late and much remembered Mr. Arthur Dunkel, once said to us, when we were preparing for the final steps of the Uruguay round that he was aiming at the Everest and I asked him, since we were in Geneva, if it would not be more realistic to aim at the Mt. Blanc. So, all those who have lived in Geneva know there is a false Mt. Blanc, which unfortunately is called the “Mt. Blanc des Anglais”. So my only fear is that people might be asking for the Everest but delivering the “Mt. Blanc des Anglais”.
On a more serious note, Mr. Chairman, 
We can hardly overestimate the importance of a positive development-friendly outcome in the coming days. It is important to shore up confidence at a time when the international economic environment is under stress. It is crucial for the credibility and relevance of the WTO. If I take just one example among the many that have been quoted here today, like the food crisis, there is no doubt that eliminating or substantially reducing subsidies would do much to avoid the spread of poverty and hunger around the world.
I came to Geneva with the best disposition to conclude the negotiation of the modalities on agriculture and NAMA, so that we can finish the Round this year. Brazil has a key interest in the multilateral trading system and in its Development Round. President Lula has repeatedly said that Brazil will do its part, provided that others – and especially the rich countries – would do their own part. I think a deal is possible, but this would require a lot of hard work. We must keep ambition and we must also be realistic. We must above all have a clear view of what is happening and not believe in the myths that we ourselves sometimes create. 
A number of important points, for instance, are open in agriculture, although we often hear that agriculture is almost ready. OTDS reduction – the margins are still very large; flexibility for phase-in of amber subsidies reduction; policy space for blue box subsidies limits; reduction on cotton subsidies – and cotton goes even beyond the question of subsidies: as everyone knows, it is of great interest to some very poor countries in the world and it is also of interest of my own country; tariff capping – we don’t know actually where we will be; increase of the number of products eligible for sensitivities – the so-called quota creation, which establishes a zone of indetermination in the agriculture texts; size of tariff quotas; tariff simplification; in-quota duties; special safeguards; other duties and charges. All these things show very clearly that the idea that the text in agriculture is almost ready is certainly a myth.
As we can see from reading the agriculture text, we can take the conclusion that, despite of all the good effort, that text was built on a logic of accommodating exceptions rather than seeking ambition. Almost 30 of the paragraphs in the agriculture text establish specific carve-outs for specific countries.
The NAMA text, on the contrary, was built on the logic of forcing countries, especially developing ones, out of comfort zones. Although some flexibilities were lately introduced, the logic of the NAMA still has a totally different nature. Issues to be solved are much more straightforward.
I did not want to go into details, but some of them were mentioned. I will say here that the attempt to extract an additional price in terms of anticoncentration or disguised mandatorial  sectorials would overload the negotiation and make a conclusion impossible. 
Let me just try to conclude briefly. I think that we can conclude the Round. We do not have much time for posturing. We should move as straightforward as possible. And we can make progress if, whenever we have an option, we are able to choose the one that is more development-friendly - after all, this is the Development Round. And, of course, taking especially into account the interests of LDCs, SVEs, other groups of vulnerable economies, and the Cotton-4. Questions like Duty-Free Quota-Free should be addressed as a matter of priority.

If we do that, if we opt for the more development friendly option whenever we have it, we will have an easy way to success. If we do not, we may have a tortuous way to failure. I think it is important also to begin well. So positive and concrete indications, on the part of the developed countries, early on, about the key elements of the agricultural negotiations are indispensable to set the tone for a positive dynamic on all areas of negotiations. Of course, one can always be tempted to keep the currency for the last moment – the last moment might be a moment too late.
So finally Mr. Chairman, I join others in good spirits. We will try to have a week of hard work. I will be here as long as you determine it to be necessary to try to finish this Round on the basis of negotiations and no surprises, as we have said. 

Thank you very much
