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. AUSTRALIAN MFA _OF RESTRICTION ON DOLLAR IMPORTS
R (Articls XII: 4 (b)) o
Note by the Executive Secretary

The new measures of restriction introduced by the Government
of Australia on 8 March 1952, extending control to imports fronm
non~dollar countries, were notified to the Contracting Parties iIn
document I/3. On 20 March the Australian Government recalled for re-
‘examination existing licences for imports fron the dollar area, and
advised that it would submit a report to the Contracting Perties when
this review had been coripleted. .

In a memorandun submitted in connection with the third annual
report and consultations on discrimination under Article XIV: I (g)
the Lustralion Government has now supplied certain information relating
to the measures in question. . The following paragraphs have been
extracted from that memorandum for consideration by the Contracting
Parties in relation to the provisions of Article XII: 4 (b).

i

Extrugt fron the Sceond Corrmunication from Australg_,a
in regoonse to GAIT75PZJ 32

"Inports from the Dollar Area

"The first reply to GATT/CP/132 which referred to the position
as at 1 March, 1952 stated that the issue of import licences for goods
originating in the dcllar area was, in general, restricted to essential
cormodities not available in adequate quantitios from other sources
of supply. It also stated that inports fron the dollar area were
subject to annusl planning and that in the planning regard was paid to
the availebility of the neccssary currency to Australia as a nmenber of
the sterling area and to the 1mport'mce of the goods in the Australian
econony .

"In consequence of the sharp deterioration of the dollar position
of the sterling area. and the urgent need for arresting the drain on
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the gold end dollar resources of thet aren, the Australian Govermment,
on 20 linreh 1952 , deeided to reeall for review (and rovalidation or
cencellation) aJ.l current import licences pertaining te imports fron
the dollar ayen, .except licences for bulk petrolew: products or those
relating to goods purchesed fron the United States or Conado under
the 1950 Internctional Bank Loan.” -

"In the course of this' review Jicences were first revalidated
for the following:-

(a) goods irn transit to Austral:lo. before 21 March 195?,
(b) goods .for which peyment had been made,
(¢) goods in respect of which an irrevoecable, lotter of
- | “eredit had already been oestablished,
(d) goods which were urgently needed or to which, specio.l
' " circumstances. applied. o

"On 9 Moy 1952, the Minister for Trade and Custons nnnounced
that upto thet date more then helf of the totel value of reealled
licences hed Becn confirmed. The Goverrnment hed considered o report , .
on the outstanding llcences still unconfirmed (these totalled sonc
EA35. mi.llion) and direoted that cancellations be nade so as to :
effect & saving of cbout 20 per cent of the unconfimed value - that 1s

o saving of about.£7:.nillion. -

"Further economies were achicved by reason of the faet thet
as from the date .of reeall of Gutstanding dollar import lleences
(Lece 21 March, 1952) until the end of May, 1952, there wrs a virtual
standstill 4n the issue of new deller inport licences. At the end of
Mry licensing resuned under o reviged prograrme covering the period up
to 30 September; 1952, but =2t o rate lower than that provided for in the
1951/52 licensing yecr.™ . e



