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ot o ae o NOTE BY .A:Js'mum nmmnom

Ttime,n AL the first Seasio'z of the Prepa.ratory Commit too 1n_;vovem§er;i9}+6, a

“ Dreft Resolution was agreed which suggested that the Economlc and Secial
Council should axTange. for studies of various possible types of intemational
action designed to essist An the achievement and maintenance of Tull a.nd
.productive employment. and of’ high end stable levels of effectivs demend.

s Account wes-taken by the Economic and Social Council of the terms of this
,~¥esolution, end ;tho Jain parts, of 1% were subsequently.included in instructions
Bnployment a.nd. Economic Sta’bil* ty, which has recent],v convlud.ed i’ca ﬁrst
weotdnge . oL v namie o - > Sl A

..:The resolution ad,opted ‘by the First Session of the Prepa.ratory Conm.ttee
and. the stulies suggested therein have thus been taken into.account.by the

.appropriate bodies. of the United Na.tion_é, but we understend that up.-to the
- present iime progress hes been relatively slow, If emplcyment.and effective
_demwand. are. to be maintained at high levels, appropriete action.nseds to be
-teken in good time by, individual countries within their own egonomiss, '
supplemented .where (practicable, by concerted action in the international
.sphere..i For -thig reasen,. the Australien delegation believes it %0 be .
N essqntia.l -that the problems cqnnected with the maintenance. of ,employment and - ’

q.ema.m should. ‘be stud.ied. now, and, suggosts that the Canference might ¥ :
pmi‘itably ad.opt a resclution suggesting further action vhich might.be teken .
now by, the Economic and Soclel Council, by the eppropriate specialized
agencies, and by. i_nd.{vid.ﬁa.lﬂcpp:;t_rias to promote and encourage such studye.

The Australian delega:tion suggests as a basis for discusslon & .
regolution on the following lines (we are aware that other delegations will
be sutmitting further points for consideration by the Sub-Cammittee):

"THE UNITED NATICNS CONFERENCE ON TRADE AND EMPLOYMENT,

RECOGNIZING THAT:

1. The present high levels of employment and effective demend in many -

countries depend partly upon factors which are essentially impermanent,

/2. Successful
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2, Successful action .to sustain erfective demand and employment wi:en

a decline threatens necessitates prior study and preperation of plens for
appropriate action, and

3. Action to sustain effective demand end employment can, in some
cases, be closely integrated with measures which are being or could be
taken in present conditions to reduce inflationery pressure;

HEREBY SUGGESTS THAT

. The Economic and Social Council do everytaing within its powers to
oxpedite the studles at present beilng urderteken in relation to the
maintenance of employment, ani to promote immediate action both by
individuel gevermments end by specialized agencies to plan measures to

‘sustain high levels of employment and effective Gemand, and in particsl! 3
tos.

"(1) Request from eech of the United Ne.tione , in pursuence of the
obligations underteken in Articlee 55 and 55 of the Chartsr of the i

- Unlted Ne.tione, a report setting oul any ection 'unich 1t 18 now taking
tc maintain ree.epna.ble ‘8tability in employment and effective demend
wi'm.n its Jurisd.ict* on and the nature of eny prepered ple.ns for action
to maintain employment and effective demand ir a deocline tb.ree.tene in
future, e
(2) Arrange for consultations between intevested government_e:d.i'z‘e"cted.

- towards agreemsnts {in conformity with the yrinciples conteined in .
Chapter VI of the ITO Charter) designed to give groater stability £6+
the prices ‘of: besic comodi*iee entering into internetional trade which

- experience demonstrates to ‘ne subjJect to serlous fluctuations, thus v’
cons:bituting a threa‘b to stability of employmsnt and effective demand,

(3) 'CAoneult with the appropriate specielized agencies to the end that

'they eheu.‘l.d. prepa.re plans now for action which they might take,
consistently witn the terms and purposes of their basic 1netruments“’in

“~ . - the event of & threet of a decline in employment and economic e.ctiv'.l'by. .
%) COnsider whether the exieting mechinery for euppl,ying or promoting

“the Bupply ‘of internationel funds for mveement ie a.dequate to meet

the need for funds for ueeful econemic development or whether the

provision of further machinery for this purpose ie o.esira'ble and

practicable, -

;



