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Corrigendum

Page 6, third parcgraph
The statement by Mr, BYSIRICKY should reod as follews:

"Mr. BYSTRICKY (Czechoslovokic) said he did not undcrstund quite

clearly the whole meaning of the speeciol exchonge agrocacnts and that
it suemed to him the Working Porty hod donc morc or luss theorctical

werk as he could sec no cdvintoge at @ll in o speelal cxchange cgrocment,
Czcchoslovekia was not intcrested in this itom, buing & membor of tho
I, M, P, but, for his owm information, hc would be gratcful if the
representotive of the I.LF, could tell him whether his opinion was
correet on the folloving mattcrs: that membership in the Fund had
cdvantages which o specicl oxchonge ogrecoent did not give:

le The I.MF, wes a bedy of fintncizl cxperts, while tho GATT

not; . '

By

To%al

2, The IMJF, supplicd o member with the currercy of another ncnber
in ¢xchanges ror old or for thu currcncy of the momber dusiring
to moke the purchase, but the GATT did not do this;

. he¢ ToMe I, wras in permancnt scssicn and supplicd ncimbers wwi
The Iol,! t icn a upplicd b ith
2ll informotion they desirced, l.ce information which they could
o obtnoin Ly hcrisclves, he GLTT could net supply such
hardly obt ty tl 1 The G.IT uld t supply such
infornation,. : ‘ o

4s Onc of' the most impericnt provlons woas the initial por volue but
he thought that cven vith regard to this point, it vwas
advantoseous to become o nerber of the Pund for the siinple
reason that if o ocuntry beeonc & nerber of the Fund and its
initial par volue s ostoablished and thun it ccosed to be o
Pund sicaber the fmet that its por valuce had been establishoed vwould
sreetly foacilitate 2ll proccdure including the por value bucousc
wtil the country in questicn makes any substantiul change in
its finoancicl znd tradc policy, its special cxchonge cgrecaent
vo.ld rot differ from its agrecment with the Fund,

He feld there wes no need for any speeial procedurcss  He would appreciate
cn cnswer boctuse if he was right then, irn his cpinion, there would be no
nced ror speelal cxchange cugreciaonts ot alle"



