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1, Comodities (cont'd)

" Mr, de BUSCHE (Sweden) said that his Government apprecisted and understood the
efforts which were being made to stabilize commodity markets and considered that
vaulable work had been done by the Working Party. However, Sweden was not con-
vinced that prevailing conditions made necessary or practicable international
measures within an elaborate framework, as propoged in the draft Agreemsnt. Such
a framework could give rise to problems in the economic policy of countries with
free markets who could not give the guarantees necessary for the opesration of
commodity agreements. Moreover, his Government felt that if such egreements beceme
eommon they might lead to rigidiy dstrimental both to producers and consumers,
There were othser questions raised by the draft Agreemsnt with which his Govermment
was not satisfied, among which vas the provision for regional arrangements. More-
over, the wide divergency of views on this matter showed that there would be no
assurance of the rarticipation of all major producers and consumers which wes
esgential to the proper functioning of the Agreement. It seemed to him wise to
give this matter further consideration. The shoer magnitude of the problexm made
it essential not to arrive at rushed conclusions and he favoured deferring it :tor
further consideration to the Eleventh Session.

Mr, RUSHMERE (Federation of Rhodesia and Nyasaland) said that his delegation
hed continuously supported the idea of an sgreement on commedity arrangemsnts and
that suck an agreement should be clogsly linked to the GATIT and cover the wideat
possible field in commodity arrangements. They therefore also had reservations in
respect of the exception for regional arrapngements in Article X, He wonld fawvour
any proposal designed to keep the present draft under consideration, although having
some minox drafting changes to suggest.
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Mr, FORTHOMME (Belgium) said that his country recognized the interest in
primaxy commodities of many countries, particularly underdeveloped countries,
and the use of commodity agreements in"many cases, Belgium participated in
certain agreements. The Working Party's draft contained many interesting
clements and constituted a remarkable effort to reach a settlement on this
difficult question. However, it must be recognized that while commodity agree-
sents could be useful, they werc not a universal panacea for the difficulties
in this field. Belgium was concermed that the principles of the Agreement,
particularly that of freeing international twrade, should be maintained and that
the long-term develepments should not be distorted by short-term solutions.
With regard to the exception for reglonal arrangements, Belgium was particip-
ating in the effort to reach greater integration in Europe and shared the view
that provision must be made for economic communities like the European Coal and
8teel Commnity. He thought it would be useful to give this matter further
study and make an effort to arrive at a lsss complex and all-inclusive agree-
ment which would be easier to administoer.

Mr. STANDENAT (Austria) said that his Government had not yet taken a
position on this text but he thought they would take a positive attitude to the
draft. Austria depended on imports and was therefore interested in the mainten-
ance of price stability, which was a determining factor in the stability of the
national economy. His Government was also interested that in time of shortage
there should be an equitable distribution of supplies. This was particularly
important for a emall country and his own had had unfortunate experiences during
the Korean crisis which they would not wish repeated. For such distribution
to be effective it must be based on multilateral principles and have a universal
character. Exceptions should be as limited as possible and he sympathized with
the United Kingdom view concerning the exception for regional arrangements,
The draft agreement was acceptable in its general lines, but the wide divergen~
ciea of view which had emerged from the debate led him to fear that the presemi
text could not constitute the basis of any agreement. The effort should not be
abendoned and he hoped that studies would be continued with a view to finding

- & solution,

Mr., AZXZ AHMAD (Pakistan) said that his country, dependent on the export of
& few primary commodities, would welcome steps to ensure a steady demand for
these commodities, which would result in a stable income and availability of
foreign exchange, on which they depended for their economic development. He waa
not, however, certain that the adoption of the proposed draft would bring about
the desired results and thought it might, in fact, make it more difficult to
undertake the study of commodity agreements on an individusl basis, He shared
the Australisn view .4hat a general set of rules drawn up regardless of the
perticular situation in each commodity might hinder the desired results. More-~
aver, since the United States had declarsd their inability to participate in
this work, and for certain commodities the United States was a major producer,
he questioned whether it would be practicable for other countries to draw up a
commodity agreement omitting a major producer. More time was required for
congideration of this matter and he suggested that the CONTRACTING PARTIES take
note of the Workdng Party's repert and ask governments to consider it. At &
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future date, appropriste from the point of view of all important
considerations, the CONTRACTING PARTIES could consider whether further steps

could usefully be taken in thls direction.

Mr. GARCIA OLDINI (Chile) said that the question of whether this work
was useful or not had already been settled, and the work had been undertaken
in the clear knowledge that the United States would not participate,
regrettable as that was. The differences which had arisen showed the
complexity of the problem which should not lead to the coneclusion that the
effort should be abandoned, As far as the participation of dependent
territories was concerned, Chile's position had been perhaps the most
extreme in the Working Part -, but he saw hope for the settlement of this
matter in the statement made by the United Kingdom representative. He
must also disagree with some speakers regarding the exception for regional
arrangements, This question did not seem to have been well understood.

When the praesent text wus elaborated it had been supported by France; if
the new French proposal were to substitute for the existing text, he could
not accept it. Thelr proposal was limited to communities to which sovereign
powers had been delegated, This covered the case of the European Coal and
Steel Community and would cover no doubt other such communities in Europe,
but none of the efforts of the underdevelsped countries, certainly not of
the latin American countries, would come within this definition. Those
countries envisaged their plans of Integration on a much more flexible basis,
However; -he thought that some formula might be found to reconcile these two
approaches. The Chilean Government also opposed any agreements between
producers or consumers alone, since such agreements were contrary to the
GATT and of benefit only to industrialized countries, Their reservation in
this respect was recorded in the report (paragraph 12). His Government also
agreed on the need for including an emergency provision to take account of
the difficulties of underdeveloped eountries, particularly in balance-of-
payments matters, Such a clause was included in vaerious cammodity agreements
and he did not understand why it was opposed by certain countries heres,

Sir Claude COREA (Ceylon) said that it would have been surprising if
the deficiencies and drawbacks of the draft had not been pointed out in the
debate, but this did not justify pessimism as to the whole enterprise. The
draft demonstrated a large area of agrsement that gave grounds for satisfaction,
Any such work undertaksn by both producers and consumers was bound to show
disagreement; moreover, the Working Party had laboured under the disability
that so important a country as the United States was not participating and
naturally was concerned lest they produce something which even ultimately the
United States would not be able to aceept. In the light of recent United
States history he thought that countries could proceed on the assumption that
in time their collaboration would be forthcoming in this field too,

The present discussion oduld only be regarded as preliminary., Many
eontracting parties had not been membera of the Working Party, and non-
oontracting parties had only received the report very recently. He favoured
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retaining this matter on the azenda of the CONTRACTING PAKTIES for
consideration at subsequent sessions. It might even be useful to take .the
matter up at a special session since the United Nations Cormodity Commission
was awaiting a report by the CONTRACTING PARTIES before deciding on its '
terms of reference and might, failing earlier action by the CONTRACTING
PARTIES be led to taking matters into their own hands, Commodity problems
concerned half the trade of the world and the CONTRACTING PARTIES must not,.
by their inactivity, allow another organization to usurp their proper
obligations in this sphere, He suggested that the CONTRACTING PARTIES at
this Session at least pass a resclution which could be transmitted to the
Council, enumerating the difficulties and stating that the matter was being
kept under consideration and would be taken up azain at the next Session.

It was clear that the original unanimity of opinion on the need for
a set of rules upon which commodity arrangements could be based remained.
Some of the principal difficulties hed arisen from attempting to go into such
great detail, and Sir Claude wished that the simpler method which his
delegation had supported, of incorporating into the Agreement iself a few
precise general principles universally aczeptable, ani leaving the initiative
for the convening of commodity meetings to the Crganization, had been adopted.
Since that was impossible, however, he surported an agreement of somewhat
more simplicity and flexibili‘y *har the present draft., Many of the details
included here could better be left to the negotiating conferences.

Although it was true that individual cormodity agreements existed, it
did not follow that there was no need for a set of general principles,
Underdeveloped countries wers rot seeking a panacea for all the evils of
comiodity problems., They were perfecily well aware that this was not
possible. They were, however, seeking machhnery vidor which it would be
possible to deal with such problems as soon as they arose cr were foreseern,
Ordinary market forces were of ro use in confronting this particular type of
difficulty except over the long term, and at the expense of nuch misery. 4n
agreement on a commodity like wheat might be possible tv arrive at because
large and powerful jnterests were jmvolved, but the sitvation of smaller
countries regarding the commodi‘ies in which they were interested was by no
means analagous and a genreral set of principlss and machinery was essential.

The Australian representaiive had saia that the draft agreement cohtained
more disadvantages than advantages. Sir Claude questioned this. Certainly
his Government was not satisfied with everything in the draft although if
there had been general support they would have buen prepared to accept it,

But to have reached agreement on the preamble ard the objectives and a

number of other major items promised great advantages to the commodity produser,
It was true that cumbersosme procedures were provided, but these could be
alleviated., The questicn of voting rights, where his Government felt that
there should be equalily between producers and consumers, was also a matter

of detall, on which adjustment cculd probebly be made. Sir Claude understood
the divergadciea of views over the quesbtion of rsgional arrangements and he
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himself wondered whether the. provision of Artiocle IXIi) would not provide an
adequate escape. On the whole, despite the divergenocies that exdsted,

‘there seemed to him grounds for expecting that these differences would
eventually be resolved and he reiterated his sugzestion that a special ssasion
be held to continue the consideration of, this mttgr,

Mr, ABE (Japan) recognized that the: problem was an impertant one and
sebjsct to much controversy both because of its inherent difficulty and of the
legal questions which arose for the various intermational organisations.

The objecet was to draw up a aserles of rules providing for inter-governmental
action with the aim of resolving the various difficulties in the field of
international trade in primary commodities and the trade aspect of this
problem was clearly within the competence of the GATT, These agreements
reqiived producers and consumers te collaborate with a view to reaching
equilibrium in the supply :nd demand of primary products on the basis of fair
and equitable prices. Therefors, the rights of the two groups in such
agreemen‘oa ‘should be equal. . :

He considered that this Agreement should be separate from the General
Agresment though there should be a clear link with the GATT in so far as
commodity agreements were prineipally concermed with commercial aspects. The
present draft provided the CONTRACTING PARTIES only with their existing rights
~and obligations in relation to commodity agreements. On the other hand the
provisions on this subject must not be such as to discourage the participation
of non-gontracting parties, His delegation was prepared to censider the
provisions in the draft as a reasonable tasis for the link with the GATT,

He had no new proposals to make at present and reiterated the importance
attiched by Japan to the problems of trade in priwary commodities. It was
¢lear that a set of Nl.és, ‘however eomplete, would not serve the general epd
if & sufficient numbsr of nations trading in these commodities did not
decide to partlcipate, The CONTRACTING S4RTIES ought to continue to review
the matter with flexibility and in a practical way so that nct only the
GONTRACTING PARTIES, but alsc other international orgsnizations and theis
members, nob members of GATT, could work together to stabllize trade,



&

SR.10/14
Page 156

~, Mr, NOTARANGELI (Italy) had hoped that the woirk accomplished could provide
the besis of & generally acceptable agreomsnt on this important matter, He
recognized the necessity for reaching such en agreement to eliminate all the
uncertainties in primary commodity markets causing seriocus distress to export-
ing and importing countries alike, In the present situation Italy could have
an interest in not &oeking such an Agreemsnt S0 s to be atle to benefit from
the more favourable markst conditions for consumers wheoreas, in the recent
paat, they hed suffsred the disadvantages of the opposite state of affeirs,

' However, Itsly regarded this a8 a matter above temporary end local interests

and 88 coming within the framework of stable and continuing internationel
sconomic co=operation end he had been concerned at the statements of certain

‘delegations that seemed to place in question this fundemsntal understanding.

Ho roaffirmed Italy's imtorcst in & satisfactory sclution and felt that tne
matter should continue to be studisd. He would not comment in detail on the
draft Agreement. The position of the momber States of the Buropean Coal and
Steel Community with rognrd to tho question 6f rogional errangements had been .
set out. On the matter of woting rights the interests of the daifferent parties
should be taken into account and settled in a memner that gave a reasonable
balanes, A formila should not be sought whichk gave prodominencs to the
interssts of one party over those of amothar, '

 Mr., SRONEK (Czechosiovekia) recalled that his delegation had reserved its
position with regard both to the Working Party report and the @ aft sgreement,
Though they were in principle in favour of finding 2 solution iu an . -
international forum for the problems of internatiocnal commodity trade,. they
sontinued to hold the view thet an arrangoment of this neture could not be
considered seperetely from other problems and, im particular, that of the
economic development of under-developed countries., ‘mdustrial countries should
not be able to determine the form of sueh an ogroommt «md. comvrion in
process of economic development should be.afforus. overy opportunity to take
part end put forward their views and needs in the course of the proparation

' of an instrument which, at .a later stage, would affect their economies. It

was equally clear that international commodity trade could not be the concern
of producers only even. if it might be less vital for the consumer. In this
connexion he balieved that the views of the Eeonomic and Social Council should
be teken into socount. Ite Resolutions 512/XVII and 557/XVIJI siated that the
present situation of marketa did not represent a stetus quo and that the
question of commodites should be treated in suich & way as to eliminate the
cxisting unequal exchangs of goods emd unfavouratle price relationships thus
demonstTating that these questions were regarddd as part of the overall problem
¢ development of under-developed ccuntries. .When comparing these principles
with the draft Agreement the differonce in tho view of the owcrall problom of
international trade in primary commodities becems apparent, It did not omerge
from the draft that much direct action was required in ‘he preseant situation,
whereas the Council, noting the faect that price fluctuations in recent years
hed caused irregularities in the foreign exchange receipts of soms countries,
had recommended the study of measures designed to limit such harmful effects,
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There was also the importapt problem arisiné from the fect that a number
- of -countries, including important primery producers, were not GATT members eand
~had in fact no opportunity of expressing their views on the draft Agreement
vhich had only rocently been eirculated to thems Opportunity must be given to
thege gountries to express their comments before gn egreement was coneluded.
Ozechoslovekia's apprehension regerding the restriction of the number of
participants wes one of the basic reasons why it had opposed the proposed
Agreement being linked t¢ the GATT, Deapite the provisions of Article VI end
XVIII a commodity agreemsnt would remein subordinate to the GATT (viz.the
Preamble,; Article XVI and others), The %hirty-two non-contracting parties who
were membors of the United Nations could hardly tcke upon themselves the
obligation to be subordinate to a body of which they were not members and which
was not a United Nations body. One of the mein deficienciscof existing inter-
governmental commodlty agreements was the fact that importent producers or
consumeys were not partics to them and it would be unwise for the Araft agree-
ment to exclude from the outset non~-contracting parties. , For those reascns his
Government thought that the proposed provisims on the relationship between
the GATT and SAUA would not establish a favourable basis for the lattor to
ocomprise the greatest posaible part of world commodity trade and considered
‘that the new sgreemont should be linked directly to the Commission on Inter—
national Commodity Trade of the Economic end Sociel @ouncil, With regard to
the guestion of overlepping, it seemed to his Govermment thet a diviesion
whoroby the Commission dealt with problems of a thecretical nature while SACA
dealt with the practicel application might lead to the very overlapping which
it was designed to avoid, The position of his Government with regard to the
drefd Agreemsnt remsined unchanged for the time being. Should the matter be
ntudied rurthar his delegation would welcome the possibility of participating.

Mr, CARIM (Turkey) considered that it was '8t111 too early _for. the drafe
Agreement to be submitted to governments end that there should be continued
‘study of the text in the light of this discussion, His own Government wes
prepared to contribute to this study end to revise their attitude if necessary
on certain reservations they had formlated. /[lready something had been
accomplished in the fezct that the matter had been taken under consideration
by the CONTR.CTING PARTIES and that e draft had been drawn up that could serve
as e basis for future study in the GATT or in any other organization which
might be considered competent. This matter should be kept under review and

4iscusged at the next esasiona

Mr. LEDDY {United Stntea) rocalled thet at the -Ninth Sesslon his delegation
hed exprsssed the view that en agreement on commodity problems wes neithexr
deairable ncznecessery, and that the United States Government would not be able
to participate in such en ogreement, They had also stated that such en agree-
mont’ should bo kept separate from the GATT and the Organizetion on Trade
Cooperaticn, Their views were unchanged, The Working Party showed thet some
progress had been made in establishing the separation. Since it now appearsd
unlikely that substantial agreement -would be reached on the text, he would not
embark on a discussion of the links which remained,
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tr. COHN LYON (Dominican Republiec) said that he would not find great diffi-
culty in eccepting the draft in its present form, although some points gave
him concern. The CONTRACTING PARTIES should show that they were fully aware of
‘their responsibilities in this matter. He hoped, thersfore, that the effort
would be continued and if no working party were appointed at
this session - the procedure he would favour - he would support ca111ng & special

seasion of the CONTRACTING PARTIES,

The CHAIRMAN said that the discussion had shown that all contracting parties
were aware of the importance of the problems presented by internationel trade in
primary commodities and also- of the difficulties which derived from violent
short-term price fluctuations in these commodities. The majority of the cm-
tracting parties agreed that they should sesk a solution te these problems by
cellective international action, and a large number seemed to think that the
draft sgreement prepared by the Intersessional Working Party might serve as the
- basis for such action. Unfortunately, this was the limit of the area of agree-
'mant-hecause of important differences for which it was difficult to foresee
“a compromise solution. The most important of these were the question of
regional arrangements, that of autonomous territories, and sutonomous overseoas
parta of the realm where the discussion had shown thaet a possible basis for
agreement existed, and the escape clause for under-developed countries. Certain
ropresentatives had suggested the appointment of a werking party to cor ‘nue
the gtudy of the problem during the present Session and if unsuceessful, during
the intersessional period. But it must be remembered that the Commodities
Working Party had met for many weeks and thet ell these points had been debated
at lemgth. It seemed unlikely therefore that a new working party would be able
to make further progress. He proposed that the gquestion be left open and the
delegations principally interested be invited to enter into direct contact
with each other. If, as a result of these consultations, some bases wexre
found to resolve the differences of view, the question could again be submitted
t0 the CONTRACTING PiRTIHS who would, at that point, decide on the procedure
to follow with & view to establishing a definitive text which might be opened
to signature by govermments. It was, of course, understood that any such
procedurs would have to take inte account the need of giving to govermments
who were not contracting psrties the opportunity of expressing their point of
view, If a compromise solution were not found by the end of the Tenth Sossion
the question would remain on the agenda of the CONTRACTING PARTIES who would
continue the discussion at the £leventh Session. In the meanwhile, the direct
contacts initiatod at. this Session could be pursued in the hope that the
discussion at the ZEleventh Sessiom would produce a satisfactory result, If,
in the intersessional period, it appeared that direct contacts between
governments promised an early solution, the Irtersseassional COmmitteelwugld
raturally be able to take all messures to'fnciliteto definite action.}

Mr. MACHADO (Brazil) had no cobjection to carrying on consultations at
this Session if some dolegations considered that useful. However, he stressed
thet the matter had 10 be comsidered by the CONTRACTING PARTIES again, before
the end of the present Session, sc that some indication of their viows oould
bo given to the dconomic and Social Council which wes awaiting en enswsr from
the CONTRACTING PARTIZES before sattling the terms of reference for the
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Commodity Commission, If no agreement were possible, countries should be

given their freedom forthwith to act as they considered in their best interests.
It sesemsd quite clear to him that no multilatoral solution was possible since
the United States had reaffirmed its intention not to partielpate, It was

time for the CONTRACTING PARTIES to admit their inebility to reach a seottlement
it this were 1n fect the cese and the matter must not be once again postponed.

Sir Glaude COREA (Ceylon) sympathized with tho view of the Bragzilian
delegate, True thore was great dissatisfaction throughout the world at the
way this metter was being hendled, but, since oconsideration had been started
apd despite the United States attitude which had after all already been taken
into account, was it advisable to dismiss the matter without any further effort?
There was no point in loaving the item on the agemnda if a comstructive effort
wers not mnde to resolve the differences ond he suggested that a small working
group be appointed for this purpose. If it were not successful between now
and the Eleventh Session then at that session the attempt might be abandonec}.

- Mr, JHA (india) conaidered ﬁhat it was not practical to try to declide on
the. procedure for handling this at the prosent meeting and proposed that
informal talks be held to decide on & line of future action,

A number of apoakers having supported the Indian “’dprasenta‘bive's
suggestion, it wes Qggeed to defar o decision on the procedure to be followed
with regard to the report of the Commodi ties Working Party to & subsequent ‘

meeting,

2, Zransp_ort Murgce gx.gseg and Add,1~4)

The CMIRMAN referred to the discussion a'b the last Session, The Note
then circulated by the Executive Secretary (L/303) showing that there was some
prima facie evidence that legislation restricting the freedom of importers and
exporters in thi!~ choice of ocompanies with which to insure their shipments of
goods had some harmfui éffects on international trade. It was agreed that this
question should appear on the agenda for this Sessionm, and that meanwhile
governments should examino the real effects of this form of discrimination .on
their t;rade. _

A note by the Executive Seoretary and a Resclution by the Inbevnational
Chember of Commerce (I/383), statements by Pakisten and Germany (I/383/Add.l),
en International Chamber of Cemmerece report (1/383/Add.2), a Resclution prc-
posed by the United States in whisch the CONTRACTING PARTIES would recommend
that governments should not apply measures whick would interfere with the
freedom of buyers and sellers in these matters s Tequost governmenis to submit
inf'ormation relevant to this matter, and decide to review the situation again
in 1958 (1/383/Add.3), and & note by Sweden (I/383/Add.4) had been circulated,

A meeting bad just been held with representatives of the Iunternational
Chamber of Commerse and the International Marins Insurance,



SR.10/14
Page 160

Mr. BARBOZA-CARNEIRO (Brazil), Chairman of the Special Group of Transport
Insurance, reporting on the discussions held by the Special Group with ‘ :
representatives of the International Chamber of Cammerce and International Unien
of Marine Insurance, stated that these talks had enabled the Group to gain
supplementary information on the results of the investigations carried out by
the International Chamber of Commerce, and an insight into certain aspects of
the problems which had not emerged clearly from the documentation, It
appeared that marine insurance circles did not seem to consider the regulations
adopted by a mmber of countries as causing serious injury to the insurers them-
sélves, as every country was entitled. to. regulate the market so as to safeguard
those insured, and protective regulations for a local insurance market did not
alter the global amount of business. Moreover, much business reverted to

them through reinsurance.

What concerned insurers and international trading circles were additional
obstacles in the path of international trade, caused by the intervention of
certain govermments when sales contracts were signed between exporters and
importers. The representatives of private interests were merely int.arested.
that there should be freedom to contract insurance pcl:!.cies with any ccmpa.ny
regardless of its situation, yet in certain countries there was-an obligation
on the importer to draw up his contracts on a c.& f. basis, thereby causing
extra cost, supplementary formalities and delays. A buyer accustomed to
contract on a c.i.f. basis had not the same experience of insurance as
exporters, and often found great difficulty in procuring the right cover,

The seller, deprived of the guarantee -of an insurance contracted by himself,
ran a risk from the time the goods passed out of his control to'the time he
received payment, necessitating the procurement. of either a financial. '
guarantee or supplementary insurance which often: caused difficulty, The
splitting up of insurance markets as a result of these regulations might
increase the cost of insurance, and require a largs number of insurance
policies to insure full cover for the whole period of shipment. ~The: -
representative of the International Chamber of Commerce considered this
additional cost might be 1 per cent of the value of the shipment, Further, -
there were also practical difficulties when exchange control authorities  °
refused to grant the necessary foreign currency to pay premiums contracted
abroad, resulting in inequality of treatment between national and foreign
sountries. In this connection insurers fully realised that balance-of-— .
payment difficulties might lead governments to intervene in this field and
did not intend te ask for privileged treatment,  However, insurance costs.
were only a small percentage of the total payment for imports, and so this
would not appreciably improve the balance-of-payments position for importing
ecountries., The representatives considered on the whole that the solution -
propesed by the United States Government would satisfy the parties which they

represented,

The full text of the report by the Cha.innan of the Group is x-eproduced
in W.10/15.



SR,10/14
Page 161

Mr,IEDDY (United States) said that since this question had first been
brought before the CONTRACTING PARTIES, his Government had consulted with
demestic and national groups and had given considerastion te its relationship
to the work of the CONTRACTING PARTIES. They had noted that discriminatory
practices were growing, with harmful effects on world trade. At least .
fourteen countries now practised some form of discrimination., Many justifi~
cations were given for this, but there appeared to be an element of protective
retaliation which led te the conclusion that these practices would continue
to spread, It sesmed to the United States that it was time to take some
action to arrest this trend. His Government had also eoncluded that
discriminatory practices in transport insurance impinged on international -
trade and inflicted hardship on traders, The fxecutive Secretary's note at
the last Session (1/303) had suggested that the information in this field
was not sufficiently camplete to consider drafting a convsntion or inserting
an amendment into the Gensral Agreement., His Goverrment concurred in this
view, sinee time was needed to review the problem in all its aspects before
taking any definite action. They had proposed a resolution (L/383/Add.3).
This resolution would impose no obligations but would set a standard to which
they hoped that the countries which did not now engage in discriminatory
practices would continue to adhere, and to which other countries might find
it possible in time to adhere., He attached importance to taking some kind

of action along these lines at the present session,

The discussion on this subject was deferred to the next meeting,

The meeﬁing adjourned at 5.10 paﬁ.




