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SENERAL AGREEMENT . ACCORD. GENERAL SUR Restristed ]
DN TARIFFS. AND LES TARIFS DOUANIERS - curr/oms/a.6

TRADE  ET.LE COMMERCE . ° % o%
o ORIGINAL: ENGLIQH

. Committee of the COntracting ‘Parties on Special Exchange

Arrangements

Comments by the Legal Adviser on the draft egreement and draft
Instrument of Acoession. containeﬁ in GnTT/CEA/? T L

"Accession always takes place to an agreement already existing,
- and the approval by resolution of an ‘dgreement by the CONTRACTING -
PiRTIES at a time when there is no other party to the agreement
.would not be sufficient %o bind them to the agrecment when a govern-
ment: beoomes party to it. Therefore, a preamble might be incorporated
.in the dommencement of the draft to make it elear that what has been
‘drawn up is an agrcemcnt betwecon the Contracting Partics, cceting
through its :Chairman, and certecim noticd governments which will sign
the 'Agrecment without commitmont .upon its conclusion and whieh may
bind themselves later by depositing instrumznts .of acceptance.
The -Agreement, should also contain an accession 0leuso by moans of
.whloh any governments which becomc Contracting Partics in the future,
“or which.are at present Contracting Pertics ond mcmbers of the Fund
- but which leave thé.Fund in tho: fiturs, will be hblc to aooedo to
. the Agrocment.
.. M"Ascordingly, innexes 4 and B. t6 the Interim Report of the
Committee might be roplzood by the folloving Resolution :

RESOLUTION

' The CONTRACTING PARTIES ‘to ths Gensrsl Agrcement on Tariffs and
Trade {hereinafter called "the CONTRACTING PARTIES" and "the General
Agreement™ respestively),

»

' ‘General
CONSIDERING thet paragr ,ph 6 of Articlo XV of thu/ugreemt.nt'

providcs that any Contrneting P:rty, whioh is not a wmewmber of the

Intornation2l Monotary Fund (heroinaftor onlled "the Fund"), shall,

within & time to be determined by the CONTRACTING PARmIEb nftor

consultation with thc Fund, bocomc '~ mcmbor of the. Fund, or, failing

;23;1 gnter. intn 1 spocial oxchange greemont ‘with tho CONTRAGTING‘~
ES,. - S o

: ' CONSIDERING further thot,~1n aooord"noo with nnrngraph 7 of tho_
sa11 Artiele, sueh specinl exchange agrocmont shall provide to the
satisfection of thoe CONTRACTING P4RTIES that tho objcotives of thoGeni-
Lgreomonv will not be frustrated ns n rosult of nction in cxohansge
matters by the Controeting Prrtios in quostion, and trking into
account’ that the terms of suoh sgrooment shnll not impose cbligations
on the Contraeting Pnrty in oxohange motters goncrally morc restrioc-
tive than those lmposcd by the urticlcs of Lgreomont of thGEMnd

on.tho members of the rund._.A _

-‘.~.~O!t§
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HEREBY ADOPT the =nnexure to this resolution 2s the text of the
specinl exochange agreemcnt which shall be submitted for =cceptance
- by each Oontracting Party whlen is not, or doess not bscome, a wmember
of the Fund or which, being = wombor of tho Fuad on ‘beeoming a
Contracting Party, “fturwnids cu SLS to be o wewber of the Fundj; -and

'RESOLVE that :

(a) each Gontr~ct1ng Party whieh is named in the speoinl
exchﬁng cgreewent annéxed horsto.should dcposit an
1nstrumvnt of accoptﬂncv of such figroement on or .
before 0.000....5.,. .

(b) ench Governmcnt, .which bbcom ;8 A Gontrﬁctlng Party afte
the dny of this resolution,.2nd which is obliged to
acecept such speeizl- exchangs ~grcemant should deposit

- an instrument of aocuptanc° cf suech agrecusnt withia
the poriod of voeeenssne azys, qftcr it buoomes a
Gontracting P*rty,

(c) ench. Gontr*otlno P'rty, which corsSes to be a member of

- the Fund, ‘should. dup051t on instrument of acceptznce of
the speciial axchrngs agrocuent within thlrty dzys after
oaesing to bu A memboc of thb Funa." '

ANNEXURE

WHEREAS paragraph 6 of 4rticle XV of the General Agrrement on
Tariffs and Trade (hereinafter referred to as "the Guasrul. i reement")
provides that any contracting party which is not a meumver of ‘$he
International ifonetary Fund (hereinafter called the Pund} shall,
within a time to be determined by the CONTRLCTING PARTIAES after
consultation with the Fund, become a member. of the Fund, or, falling
that, enter into a spcclal ﬁxchang agreement with thes CONTRACTING
PARTIES; - _ - o

WHERBAS- paragraph'V ¢f the said Article provides that such
speolal exchange agreement shall provide. to the satisfaction of the
CONTRACTING PARTIES that the objéctives of the General Agreement will
not be frustrated as 2 result of aotion in sxchange matters by the
contracting party in gquestion, and taking into accouat that the terms
of such agreement shall rot iwposs obligations on the contracting
party in exchange uwatters gencrally wmore restrictive than those
imposed by the Articlss of Avrcnmbnt of the Intcrnational honetary
‘und on membprs of the Fund =~ -

’

TIE GO‘ITRAGTING PARTIBo TO ‘I"-IE GEN”RAL Auﬁﬂ.EMEN‘,[' O TARIFFS AND
TRADE (hereinafter called the CONTRACTING P&RTIED) acting through .
their chairman duly authorized by Rosolution of ,.........,1949 for

this purpose
of the First Part
and
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The Governments of ,...._..mu.;;..a..;..............;.. eaoch
acting through its representavive duly authorized for this purpose

e . of the Seoond Part
" HEREBY AGREE AS FOLLOWS

Articleslgge XIIIJ

(as they sppear in Annsx "' of GuTT/OEa/? but
‘with "the scoading Government" chargcd ts "“cach
_of the Governmunts of. the First Part", ) '

Y 2

artiole XIV
Amendmvnbs teo this Agroement

1. : Amundmants te this igresment may be sugges stod at any time by -
any, contracting party. an amcndment to this agresmcnt shall beooms
affective in respect of the OCNTR.LCTING PLRTIES and cach of ths
Governmcnts eof the Scoond Part upon adoption by the CONTRLCTING FaRTIES
and ‘upon aocosptanec by eadh of such Governmvnts.

’q.,- thwithstanding the provisions of uLticlv XXXT of the Goneral
sgrocwent, CONTRACTING PuLRTIES may decide that any amsndmsnt mads
affective undcr paragraph 1 is of such a naturc that any Governmont

of the Firs% 2aert which has not acccpted it within a period speoificd
by the OONTRLOTING PuRTIES. shall be. free to withdraw from the Gensral
sgreement or to romaim a. oontraoting party with the consent of the
OONTRACTING PLRTIES.

artiele XV -

Aococptanss, Entry inte Force and Terminavion

1. " Eaoh of the Governments of the Svoond Purt way acoept this
isgreement by -depesiting an instrument of, asosptance with the Seorstary-
General ef the Uunited Nations. The ‘Secretary-General will inform eaoh
of the, Contranting Parties. tethe General igreement of the date of
deposit of each -instrument ef asseptance. Such instrument way specify:
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(a)-tus-initial par -valus of the currsency of the acoeptihg'
Governmcnt if at the time of acocptance suoh Government and
the CONTRACTING PARTIES havs agresd on suoh par valua,

(b) whether ths aocoepting Govermmcnt 1ntonds to avail itself
of tho transitienal arrangcmcrts ih paragraph 1 of Artiolc
or whother it acocspts the obligzticns of articles VII aad X3
and

(s) pursuant to paraaraph 4 of 4Lrticle KIII the agency through
which the acocpting Government intshds te deal with the ‘
O0LTRACTING PARTIES.

.2. This Agrecmcnt shall enter 1nto forcv ‘with’ rcspcot to the
CONTRACTING PARTIES and.cach of tho: uovarnmants ol thé Second Part
thirty days after each such Coverndent dépﬂsits an instrument of
acceptance in accordanse with paragraph L

3. This a~reement shall terminetz in respeot of the CONTRAGTYING
PARTISS and of any Government of the 3scond Part on the day on which
such Government becomes a mewbar of the Fund or withdraws from theGegi
Protocol of Provisional Application ‘of th% fﬁ%reelment or from the
agre:mont itscelf. . e '

& The Scorstary-General of the United Natlons is euthorized to
register this “greemcnt. .
. ¢

". S

C o AmElels XYT O . s
'.,~écgcs§ion‘ iy

'“ccussion to this agrvement by any Contracting Party other than
the Governmernts of the Second Part may be effected by the .deposit of
an instrumcnt of waccession with the seor tary-General ol the United -
Naticas, The 3cor tary-Gensral will inform cach of ths Contracting
Partics of thc da%c of doposit of ocach instrument of eccession.
4ccosslon shall take effset thirty days after the dspogit of such
instrumcnt. Such instrumcnt of acccsgssion may specify the same infor-
wation as an instrumcnt of acceptanse under paragraph 1 of Article XV.

. ': . e . A ) - ."a:‘ s . .;. . ."' .
IN WITNESS WHEREOF the respsciive Représentatives have signed
the prescnt segrecment.
DONE at annecy, in a single copys in the English and French

.laananS, both toxts euthenties, this........ day of .,.;..J... One‘
thausan& nin- hundreu and rorty ‘ninc.,. &ﬁ . :

For tho OONTRACTING PARTIES to. the &Sugm :’J-si‘c_ameﬁ‘f‘on~ Tarifrs g
and Tradc : ' Co ' L

FOI‘ the GOVGI‘nmSﬂt 'Of'..‘IOOOIOO'OOOOOOOC"
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D ocuments
Number

Language

Short title of document

Third Meeting, Annecy, April 19L9

Symbol: GATT/CEA.2/W

l.- E.F.
2. E.F.
3 ECFO
h. E.F.
> E.F,
6 E.F.
7 E.FQ
8 E.F,
9 E.F,
10 E.F.
11 E.F.

Amendments proposed by the U,S,
Amendments proposed by Belgium

Statement of New Zealand Delegation
re Procedure involving prior approval

Proposal of delegate of U.K,

Revised text of Article I of Draft
of Special Exchange Agreement

Note by the United Kingdom represen-
tative

Drafting Committee Report (26 April)
Art, VII of Drafting Committee’s Report
Report of Drafting Group (9 May)

Draft Report of Committee on SEA -
Text agreed by committee on 2nd reading

Draft Final Report of Committee on SEA
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