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(RIGINAL: ENGLISH

GENERAL AGREEMENT (N TARTHFS AND TRADE
CCNTRAETING PARTIES

COMMITTEE CN SPECIAL EXCHANGE AGREEMENTS
NG _COMMITTEE REPORT

Draft Resolution
The CCONTRACTING PARTIES,

CONSIDERING that paragraph 6 of Article XV of the Genereal
Agreement on Tariffs and Trade provides that any ocontrasting
party, which is not a member of the Internaticnal Monetary
Fund, shall, within a time to be determined dy the CUNTRACTING
PLRTIES after consultation with the Fund, become a member of
the Fund, or, failing that, enter into a special exchange
agreement with the CONTRLCTING PLRTIES,

GUNSILERING that paragraph 6 of irticle XV of the
Gomeral Agrcement provides further that any contracting perty
which ecasss to bc a membor of the Fund shall fopthwith snter
into a spceial cxchange agrcement with the CONTRACTING PARTIES,

CONSIDERING further that, in acscordance with paragraph
7 of thc said 4Lrticlc, such speeiasl exshange agrecement shall
provide to the satisfastion of the CONTRLCTING PARTIES that
the obje2tives of the Gonerel igreement will not be frussratsd
as a2 rcsult of astion in exchange metters by the sontracting
party in question, and teking into ascount that thes terms
of sush agreement shell not impose obligctions on that son-
treoting paerty in exchange matters generally more restristive
than those impesed by the Lrtizles of Agrecment cof the :
International Monctary Fund on the membsers of the Fund,

HEREBY LDOPT the tcxt anncxed te the Resolution as the
toxt of the spesid cxchange agreement for the purpose of the
above mcnti~ncd provisions ~f the General igrecment;

RESOLVE that sach of the Governments of Burme, Csylen,
New Zoeland and Pekistan shall enter intc a special exchange
agreoment in the torms of thc text annsxed te this Rescluticon
by deprsiting an instrument cf acceoptance cn ~r before (date)
gnleas it has bcermc & membor of the Fund mn ~r bafrre that
ates

RESOLVE that cash grvernment which shall hereafter becmme
a centrecting party and whish is net then a member of the Fund
shall enter intr a spsoiel oxehangs agroesment in the terms cf
the text ennsxed t~ this Rcs~lutirn by deprsiting an instrument
rf asceptance within m~nths after i#¥ becrmes a oontrasting
party, unloss it has becrme a member ~f the Fund befrre the
‘expiraticn nf. that pcrird;
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RESOLVE thit any crntracting party which ceases t~ be a :
membor ~f the Fund shall enter int~ 2 spceial exshahge agreemend
in the terms ~f the text annexed t~ this Resrlutinn by
depositing an instrumcnt ~f aczeptence Frrthwith (which shall

in nc event be leter than thirty days aftor it zcases t~ be a
member ~f the Fund);

AUTHORIZE the Ch?irman rf the CONTRACTING&PARTIES t sign
~n their behalf ca ~f the esgrecements rcferred t~ ab~vej and .
t~ take 211 neﬂessary natirn t~ give effeet t~ this Res~lutinn.
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LNNEX
DRLT'T OF SPECIAL EXCHLNGE »GREEMENT

(Nﬁte: Tae f~llerwing prcemble repleecs th~at includ-” dn
the tenintive dr~ft ~f the Spezial Txzhconge -~grecment,-
GLTT/CLL/7 W)

WHERELS paragraph 6 ~f Lrtizle XV ~f ths Gener~l Agrec-
ment ~n Teriffs and Treade (hercinsftzr rcfecrred t- as "the
Genern" agrcement") prrvides that ~ny 2cntracting porty which
is n~* 2 momber of the Internsti-nnl M-nctsry Fund (hercin-
after ~2nlled the Fund) shall, within = timc t~ be detcrmined
by the 2rntrasting pertics tc thz Genernl igrecment on Tariffs
and Trade arting jrintly (horcinafter 211lzd tho CUNTRLCTING
P.RTiES), aftcr =2rnsultati~n with the Fund, bezrmec A member
~f the Fund, ~r, friling that, cnter int~ ~ spceisl exthange
agrecmsnt with the CUNTRLCTING PLRTIES; (1)

WHER.LS parsgraph 7 ~f tho szid irtinle pr-vides that sudsh
spstial c¢xnhange egrsenent shell pr-vide tr the satisfartion ~f
the CUNTRLCTING PLRTIES thet the ~bjcntives T the General Lgracw
nent will n~t be frustrotzsd as a rosult ~f asti~n in exzhonge
matters by the a~ntrazting party in qucsti~n, and teking inte
az2-unt that the teorms ~f suzh agreccment shell nrt imprse cblie-
gati~ns on the e~ntre~ting party in cxs2hange matters genem lly
mrrs restristive than thosc imprscd by the Lrtislss of Jgrecment
~f the Internati~nnl Mrnctary Fund ~n nembers ~f the Fundj

WHERELS by Res~lutirn - f 1949 the CUNTRLCTING PARTIES
edrpted the toxt ~f the spe2inl cxnhange sgreement f~r the pur—~
prs2 nf giving cffcet t- thc ~bovo-menti~ned prrvisicns ~f the
Genereal Lgrcecment and authrrized their Chnirmen t- sign ~n theip
behelf n spo~inl oxzhrnge ~grscmint in the terms ~f this toxt :
vwith any erntrs~ting porty whih is n't = member ~f the Fund and
t~ tekc all nzacssary artirn to give effcat t~ thrnt R:solutirng

THE CONTR.LCTING P.LRTIES,
and

The G~vernment ~f eating thr-ugh its rcpresentetive
duly suthrrized f-r this purprse

HEREBY A4GREE .S FOLLOWS :

—————— — o s e = —— W e = m—— e » s e . - ¢

(1) The oxert rczital ~f theproomble mey noed slight edjustment
tc meet indiividual ~irsumst-nessy it mery, for inst .nse, be
ncasssary to roplatz the first prrogr-ph cf thc prcamblc by
the f~llowing toxt in thc ensce «f « 2ecntr-2ting party whish hes
agns e t~ be 2 member ~f the Fund:

WWHERILS parsgraph 6 ~f Lrtislc XV ~f thc Ccneral iAgrce-
gont ~n Tariffs end Trads (hercinnftcr roforrcd t~ as the
Genor~l Jgrcomont") prrvidces thnt any ~~ntrasting peorty
whi-+h z2028cs t~ bo a member ~f thc Intcrnoti~nal Mrncetery Fund
(hercinafter onllod "the Fund") shall forthwith ontcr int~ a
speaial ox~hange sgroemcnt with the CONTR.LCTING PLRTIES."
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LTticle gf
Exchange Stebility and Orderly Exchsange
Lsrrzngsments
The /ficceding/ Government of shall

N N collaborzte with tho CONTx.CTING PLRTI LS to promote exchenge

J( éVrWﬁ stability, to m2intrin ordcrly cxchrnge errongemcnts with
other contrecting prrtics to the Gincrzl Lgrgcment lEth

W to =void computitive c¢xenrnge =lturations, ji} sad 1o’ esSist
in the climinction of rsstrictions on thc msking of

eymcnts snd trensfurs for currcnt intornctionzl transections

, with 2 vi.w to the ¢sSt=blishment of = multilsteral systcm ‘

E of paynmcnts eeé-to the promotion of intcrn-tional trade, AR

[
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Lrticle IT

Deterfinntion of Initial Par Valuo

l, ° Unless ean initicl prr value/:§7 hes been previously agreed
/in the instrumegnt by which ths .cccding Govornment accedcs %o
this Lgrcement/ batwosn the Government of and the
CONTR4CTING P.RTIES, the /icceding/ Government of
shall, within thirty days after the CONIR..CTING r.RTIES so
j(sr— requzst, communicatc to them the par value of its currency

based on the ratcs of exchange prcevailing at the time, The
\' par velue so communicetcd shall be th: initial par value of
‘J%D its curreney for ths purpos:s of this ...rcemcnt unless within
/}/// < nincty days after the roguest hes becn received (a) the
[Leceding/ Government of notifics the CONTRACTING
P.RTIZS that it regerds the pr value es unsstisfectory, or
' (b) the CONTR.CTING r.RIIES .otify thc /zcceding/ Government

of thzt in tacir opinion thesdopdien—ef such

pPrr velu: WalllG 00 Sl lietphiem—s ‘5::;;-?7':-"u gc ST

A0 Ol e T I S BT T I e whzn such notificetion

is given, the ONTR.CTING :.hTISC and the ficceding/ Government
of shell, within & poriod to be determincd by

velus
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2, The par value of the fAcceding Government's/ currency
of the Government of shall be expressed in terms of
gold es a common denominstor or in terms of the United States
dollar of the weight and fineness in effect on July 1, 1944,

[4.7 3., The CONTKACTING PARTIZS will keep the /Acceding/

Government of currsntly informed on the par values
of the currencies of the other contracting psrties,

F ;-.;'! i«\/{;r
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Article IIT

Gold Transsctions bascd Par Value

1. The fAcceding/ Governmsnt
at a price above the par valug
pcrmissible undor this Arti
the par valus minus ths ma

shall not buy gold
or its currsncy plus the margin
e, or scll gold 2t a prics below
in pormissiblc under this Article,

2 The margins pormissAble for transactions in gold by the
[ﬁcceding7 Government shall bc th: samc as those
parmissibl: to contrgdting pertics which ars memboers of the
Fund, and thc CONTR4CTING PaRTIZS shall kcep ths fAoceding/
Governmcnt of inform:zd of such margins.

L4

Article IV

Forcign sxchengs D:zalings bas:d on Parity

The maximum and minimum ratcs for exchangs transactions
betwcen tho currsncy of /the Acceding Government/ and
the currcneics of othor contracting partics taking place

within thce territorics of that/Acccding/ Government Shall not
differ from parity:

(a) in the case of spot cxchangs transactions, by more
than/1%/ onc pcrcent, and

(b) in the casc of other exchange trensactions, by a
margin which execeds thc margin for spot sxchange
transactions by mor: than the CONTRACTING rARTIZES
considecr rcasonabl-z,

Article V

Obligations regarding Ixchange Stability

Tuc fAcceding/ Govsrnment of ‘undertakes through
appropriatc measurss consistent with tials Agrocment,; to psrmit
within its tcerritorics oxchangc transactions betwcen its currcney
and the currcneics of othur contracting partics only within
the limits prescribed undsr article IV, [&: Acceding/ The
Government of whose monetary suthoritics, for thc
scttlumont of intcrnctional transesctions, in faot frecly buy
and soll gold within the limits proscribed under artiocle III,

(Shall be dsemcd to be fulfilling this underteking:

1/ Delztions rcfar t5 the dreft>A¥ticlas in GaATT/CEL/7,
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Lrticels VI ﬁ:ﬂ ;}X
Changes in Par Value
1, The [icceding/ Governmcnt of shall not prepose

a change in the psr valus of its currsney sxecepv o corrcet a
fundamcntel discquilibrium.

2, 4 change in the par valuc of the [chcding Govcrnment'§7
currcncy of msy bc made only on the propossl of the
[chedlng/'covurnment of and only aftcr consulta-
tion with th: CONTRALCTING P..KTISES.

3. when & changco isAproposcd, the CONTHLCTINC £.RTIES shall
first tekc into acecount th:c cananges, if any, which have
elready tekon placc in tho initiel p=r veluc of the /ficecding/
Govornmentts currcney of -8 dztorminced under Article
11, If tho propossd change, togother ~ith gll provious
changss, whother inercsscs or dscroascs,

() docs not cxe:sed 10% of th: initial prr valuc, thk
CONTR@CTING-P;RTIES -hell raisz no objcction;

(b) docs not excocd & further 10% of the initiel par
value, the uONI-_CTING £.RTIZS mey cithor concur
or objcet, but shell dsclasre their =2ttitudc within
ninsty-six hours if the /.cceding/ Government
of =0 Ir.Qucsts;

(¢) 1is not within (~) or (b), thce CONTR.CTING F.RTIES
may <ilther éoncur or objoct. but shall be entitled
to 2 longcr period in which to declzre their
gobitude.

4, The CONTR..CIMING PLKTTES shell concur in & proposed change
which is vithin thc torms of (b) or (e¢) of paragraph 3 if they
arc sotisficd thot tho change 1is nacessary to correct =2 funmda-
mental dis:zcuilibrium, In particul~r, provided they are so
satisfi.d; tney shall not object to & proposed changs beczuse
of thc domestic socimal or pulitic ~. policics of the /[hecocding/
Government of p ‘

5. If the Fund, in accordanc: with Lrticl: IV, Scetion 7 of
the Lrticlcecs of Lgrooment of tho Fund, makes uniform propor-
tionatc changes in th. psr valucs of ths curr.ncices of Fund

msmbars, ths fucccdings Grvernm: nt of will change its
par valug proportionatcsly, unlcess 14 informs the CONTRLCTING
PLUTIES within nincty-cix hours after it has baecn notificd by
the CONT? CTING P.LRTIZS of c¢he Ifuad's action that it does not
vish thec par valuc of its currcney to be chengod,

6. Chengcs in thc par veluc medc under peragreph 5 shall not
b: takcen into account in detcrmining whotheor R proposed change
falls within (a), (b) or (¢) of peregreph 3.

7 Dclctce.

/8.7 7. I1f thc [Liccding/ Government of changes the
par vnluc of 1ts cusrcncy dospite the objection of the
CONTRLOTING P.RTYU3S, in cmsos_whers the CONTRLOTING P-RTIES
:rc cntitl-d to objcet, the [chodin 7/ Gov ornment of

shell be dcemsd t: th f2il-d to carry out its obligations
und-» t-ie a oo
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Lrtinlc VII

Ly idansce ~f Rostriastirns
rn current Poymfnts

1. Subjczs te the pr‘V131 ns cf “rtlﬂlus‘IX end X;) the
/[snecding/Governnont of sh: 11 nct, with- ~ut " the
epprrvrl ~f the CONTR.L.CTING PaRTIES, irmp~sc rostristi-ns
~n the neking ~f paynecnts and transfcers f~r »urrcnt intcr-
natirnzl tronscrtions,

2, [N~ inneding/ The Grvernment.of 531 11 not engage
in, cr pernit feny ~f its fis2z21l egents rceferrsd ¥~ in parn-
greph 4 of artisle XIII/its Treesury, centrel bank, stebili-
zaticn fund, - r ~ther similcr fisenl cgenzy, t~ cngrnge in,
any Giseriminotrry 2urrcnzy arresngenicnts ~r mwliiple surrency
practines cx2ept as auth~rized wunicr this sgroenent ~r
apprrvel by thc CONTR..CTING PLRTIES., If suth arrangecments
end praztin~cs [ﬁbrv engegcl in r§7have bcen meintainced sinse
Janucry 1, 1948, (the d=ntc r~n whi®h the Gencrel Lgrecment

was first pr*vis1 nally =applied). the [Ie:cling;7 G vocrnnent
~f s:1211l *-nsult with thc CONTR..CTING P.RTIES as t-~
their prrgrcssive rem*v*l.j?hnless they u:;7 This vﬁrngragh
shall nct apply t~ sush arrangerients np nractices mainteined
~r inp~sed uniler parcgraph 1 ~f wrtielc XI, in which 2nssc tis
prnvisiﬂns ~f paragrcph 3 f thtt Artizlc shell apply.

Se Ex~honge =2-ntr-.2ts whish inv-lve the currency ~f ~ny
2cntrnrting pary a2nl whish arce ~r~ntrary t~ the exzhnnge

2~ ntr~l rogulsatirns - f that 2rntr~2ting oorty mesintoined

~r inprsed 2rnsistently with the irtieles (f Lgrecnent

~f the Funl ~r with the previsi~ns ~f this Lgrecrent shall

be unenf-recnble in the territorics ~f the /i~z22lin Gvern-
ment of » In aliliti~n, the Jisaclin G-vernment
~f __nmey, by nutuel 2ae-rl with ~ther 20ntrcrting partics,
rronerats in measurcs for the pur) sc ~f rnking the exchange
rrntr-l rogulnti'ns «f gither 2-ntro~ting tory mrrc eff8etive,
pr-vidad thnt suzh mcecrsurcs znl resgulnti-ns orc 2-nsistent
with this igrceniont ' r with ths .rti:les ~f Lgresnent ~f the
fund, whishoever may be anplieables tr the ~»-ntr-.~ting party
wh~sc niensurcs rr rogulsti-ns nre invelvol.
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Article VIIIE
Controls of Capital Transfers
&. The [Booeding/ Government of may exercise

such contTols as are necessary to regulate internatiopal ocapital
movements, but may not exercise these controls in a manner whioh
W 11 restrict payments for current transactions or which will
unduly delay tramsfers of funds setilement of ocommitments,
except as provided in Articles(ézﬁand I

B¢ The CONTRACTING PARTIES may request
ment of - TN to exeér

lerge or sustained outrlo
such outflow wou be like
the objectives of \Ghlis Agree

Article IX

Scarge Currencles

\
1, The /fAcceding/ Government of !
authorized to impcse temporarily, alter consultation wi th the
CONTRACTING PARTIES, limitetions on the frecedom of cxchange
operations in a currencv which hes formally teen declared scaroce
by the Fund in accordance wifh Article VII, Section 3 (a) of the
Artieles oY agrovmontof the' Fund. Subject to the provisions of
Articles IV end V of this igreement, the /Ecceding/ Government
of shall have complete jurisdiction in
determining the nature of such, limitztions, but they shell be no
more restrictive than is nccessary to limit the demend for the
scarce ourrency to the supply held by, or accruing to, the
[Eooeding/ Government of ; and they shall be
relaxed and removed as rapidly éh ‘conditions permit, The
authorization here mentioned shell expire whenever the Fund
formally dcclares the currency in‘guestion to be no longer soarce,

8, If the [acceding/ Government of is
imposing limitetions in accordance with peregrroh 1, It shall
give sympathetic considerction to any representations by the
onntracting party whose currency has ‘bcen declared scarce
regarding the edministration of such restrictions.

Se The CONTRACT ING PARTIES shall rquest eay contructing party
against whioch restrictions mey be permitted under this article
not to ihvoke the obligutions of any enﬁagement entered into with
the [Aoceding/ Goverameat of prior %o this
Agrcement in such & menner as Will preveht the operation of the
provisions of this srticle,
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Artiole X
GConvertibility of Balances Held
by Other Contracting Perties
1, The /Acoeding / Government of i shall buy

balanoes ¢f its currency held by another contracting party if the
latter, in requesting the purchase, represents:

(a) +that the balances to be bought have been recen tly
acquired as a remilt of current transactions; or

() +that their conversion is nceded for meking payments
for current transactions.

2s The [Ecceding/ Government of shall have

the option to pay either in the curremecy of the contracting party
making the request or in gold,

o .- The cbligation under paragraph 1 shall not epply

. . [¢:1]

(a) whken the convertibility of the balemoces has been
restricted consistently.with Article VII or VIII; or

(b) when the balamces have accumulated as a resalt of
trensactions effected before the removal by the

[Acceding/Government of of
restrictlions mai nteincd or Impcsed under Article XIj
or .

—~
Q
~—

when the balamces have been aequired 6ontrary tc the
exchenge regulaticns °f the [Acceding/ Governmen$ of
{ or

(d) when the currency of the o« ntracting party reqesting
the purchase heas been declared scarce and the Aeceding
‘Government hag been so nctified under Artiocle IX; or

(e} with the e prcval of the CONTRACTING PARTIES, in any
particular circumstznce in whioh the fulfilment of “.he
obligaticns cof paregreph 1 of this Article would
dangerously thresten exchenge stability.
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Artielc XTI
Transiti~nal Perind
1. In the prst—war trensiti-nal perirl the /Z~ccding/
Grvernment ~f nny, n~twithstanil ng the prrvisirns

~f zny ~ther artiele ~f this Jdgrecment, naintzoin =nd alept
tc changing eircumstanacs [‘(ana, in the czasez ~f A2ccding
Grvernnonts whrse territ-rics have been rocupic? by the eneny,
intr~luze where nocessary)/(l)restrizticrns on peyments and
transfers fer ~aurrcnt intcrnatic-nal transcaticns, The acced-
ing Grovornnent shall, nrwovsr, have 2-ntinucus regeri in its
frreign exzhange p~licies tr the intsnt ~f the Genersl Lgree-
ment anl of this Adgreenent; and, es s rn as e~nliti-ns poernit,
it shall take all prssiblc mzrsures t- devcle) such crmierzsil
enld finennicl arrangements with - ther 2-ntrazting parties as
wWill fa<2ilitete internatirnal peyments anl the meintenencze rf
exthenge stobility. In partisulor, the [Z:2eling/ Government
of shall withirew rcstristirns meintainel ~r imprsel
unier this »oragreph s s-rn as it is satisficl thnt it will
be nble, in ths =bscnze of suzh rostristi-ns, t~ settle 1ts
belsnece ~f »ayments in & mannsr vhieh will not unduly impair
its sxtcornel fineneicl prsitirn.

2. The [#22ciling/ G- vernment ~f shall n~tify the
CONTR.:CTING PLRTIES, within thirty JIays /rf the entry inte
forae ~f this Lgreoment/nfter it rezepts this Lgreement
whether it intenls t- avail itsclf ~f the tr=nsiti~nal
arrangencnts in Xgy/MANshas ibh neragrash 1, ~r whether

it is prenarel tr acagnt the_rblignti-ns ~f Lrtinles VII
end X, /In thc event thet/ Jf the Jfinteling / Government
~f aveils itself ~f the tr-=nsiticnel errcngemnents,
it shall n~tify the CONTR.CTING P.RTIES es scrn es it is
aroparsl to a22¢>t the abrve-nentirnsl cbligeticns,

3. Nrt letor then M-rch 1, 1950, and in sesh yeer there-
after, the CONTRLOTING PLRTITS sheall ren-rt ~n the restristi~-ns
still in frree uniler parsgraph 1. Nrt later than Mereoh 1, 1952,
an. in enszh yorr thercafter, if the /inceling/ G-vernment of
still rstains any rastricticrns inccnsistent with asrtizle VII
rr X, it shall ernsult with thce CUNTR.CTING PLRTIZES as tc their
further rotontirn. Thc CUNTR..CTING PLRTIES nny, if they Zeon
- such actirn necsssrry in ex2enti~nnl cirsunstrnces, nnke ro-
prescntnticns t the /fZienelding/ Government ~f that ¢ n-
ditirns arc fav-urcblce f~r the withlrewal ~f any particulsr
restrietirn, ~nr for the genernl eb-nlrnment ~f restricticns,
ine~nsistent with the prr~visi-ns ~f any ~thor artieslc ~f this
hLgrocement, The [choiing_7C"Vtrnmsnt cf shell be given dr
& sultable time t~ reply t~ such rsorescntati~ns. If the -
CONTRAGTING PARTIZS £inl that the /irrcli g/ Government of .
nersists in maintaining rcstrizsti~ns whiszh nro inccnsistent =
with the intcnt ~f this Lgrecrmient, the /Zrecliing/ Govecennent
~f shrll be loeueld t~ have ferilel & 2arry nrut bbsamn,
hbligntifnﬂ unlier this igreement, V- s

(

C -

(1)"In thc ensc ~T s G~vernment whrsc tcrrit-ries have been
c2suniel by the eoneny, e.g., Burm=, inssrt after the w-rd
"airerumstennes" in ths frurth line ~f parsgraph ~ne rf Lrtiele
XTI "end intr- lurc wherc nceessery'.
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Artinlc XII

Furnishing ~f Inf~ra=ti~n

1. Im=%arri~nae wizg paragrai% 8 ~f Lrtizle XV ~f thel
Gunerst-igrscient, the An2cting G~vsrannent ~f shal
fﬁfﬂggiftho CONTR..CTING P.RTIESWith suzh infrrminti-n as they
neytrsquired in ~rier t- 2orry ~ut their funz2ti~ns unler the Gene~
r=l .grecencnt onl (this ;grcement¢fineluling, es £ nininunm, nati~nal
inte ~n the frllowing mettors: .
W pre s Wb Ly k‘; f\( e R Bl b‘éﬁ /
() Uffie~ial hAllings at hrms 2nl abr-al/'~f (1) grld, (2)
frreign oxokonge« s
(b) Hrllings at YWrme anl ebrrzl by bonkKing anl finena2ial
egonzics, ~ther then ~ffieinl sgonsies, ~f (1) geld,
(2) frrcign ckchangs. g '

(cg Pr~ u2tirn ~flgrll. N
(2) Gl oxprrts Aﬁl ing - rts aze-rling te gountries of
destinntion ank mrigin. ‘

(e} Tetal cxrerts \nnd imprrits »f nershandise, in terms of
lececl zurrsney ywealuss, f2ecrling to e~untries ~f desti-
n~ticn an’ r~rigin., g

(f) Intcrn~tirnel bal-nsc ~f naynents, inz:luling (1) trele
in g~c 1s onl scrviscs, (2} Loll trensastirns, (3)
kn  wn eanitcl transnoti‘ns, snd (4) ~ther items.

(g) Internnti~nal investment position, l.e._investments
within the territaries of the [Lcceding/Government of
owned ebrecad and investments abroad cwned by persons
in the territeries‘ef the fuczeding/Goverhment of
s fer as it is possible te furnish this infermtions

(h; Natirnel insome, |
Pricc indizcs, i.c.,‘\indiess ~f eommcdity priecs in

whnlcszle and reteail m=arkets and ~f cxprrt end impert
prices. , 1

g Buying cond sslling retecs frr fercign curren-ciss.
Exchange 2rntrels, 1.c. = *rmprchensive statcment ~f
¢x*hnnes 2rntr~ls in effcet nt the d~tc when this
Agrocment enters int~ f~rec ~nd deteils ~f subscquent
2hangecs as they ~27ur.

(1) Whers rffi~ial 2lecnring srrengcments cxist, dctnils of
sm~unts awniting clearcnee in respect ~f scmmoreicl
end finfinticl tronsasticns, end ~f ths length ~f tire
during/whi~h suzh arrccrs heve been ﬂutstanding.l

2, In rcqucsting infrrmeti-n, the CUNTR.LCTING PLRTIES shnll teke
int~ =zcnsidernati-n the sbility ' £ the /u~713din G~vcrnament ~f

t~ furnish the d-te roquest:d. The /L22cding/G-vernment ~f

shall be undcr n~ <blig ti~n t~ furnish infrrmoti~n in sush det=il
that the offairs -f individu~ls -r 2~rp~r-ti~ns arc¢ dis-:l—socd,

Tho [Zz22ediing/ Grvernnent of undcrtekes, h-~wever, t-
furnish the desired infrrm~ti-n in as dectailecd and ma23urate a
mmner £8 1s prartiz~ble, and,s~ far as prssible, t~ av~id mere
estinetcs,
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orticlc XTIT

Misecllancous Provisions

1. Ths rclevent cxplanation >f torms contained in .rticle
XIX of the Lrticles of [grcsemont of the Fund shall apply to
this Lgr:cmcnt,

2a The CONTR..CTING P..RTIES shell at all timcs h=avs ths right
to communicate their vicws informelly to the [ficcedin
Government of on any mattcor arising under this
-grecment,

Se The CONTRLCTING P..RTIZS shall suspend th: opoer-tion of
iLrticle IV snd V of this .grecment for ths same period of time
end to5 thoe scome .xtont -s the Fund suspznds tinc opsretion of
corrcesponding provisions of its Lriyiclescof dgrocment in
accordance with iLrticle XVI, Scetion 1, of thc irticles of
agrocnsnt of the Fund,

4, The Goveoernment of " shell dssignzte from time 9
tims on ~gent or rgonts wad sholl =ct 2 1ts bsaaslf in matters
ralating to the epplic-tion of this .grcemcnt.

5. The CONTRACTING P-RTIZS shall designate /2 persor or
person§7 ap agent or zgents who mey act on their behslf in
earrying out the provisions of this Agrzement,

6. Without prcjudice to Article XXIII of thc Gencrel
Agreomont, whenevor in the opinion of tho CONTRACTING PARTIES
the fAcceding/ Government of feils to observe sny of
ths provisions of this igruement, the CONTRACTING 2LiRTIZES

shall maskc rzprcs ntstions to thc Jdcceding Government, The
[ieccding/ Governmont of shall bc given rcasonsble time
to ®»éply tc such represcentations,

7e The CONTR..CTING P.RTIES shall sz2ek an undcrstending with
the Fund to the cffect thet,

(a) whenever the CONTR..CTING 2.RTIES consult the Fund
on exchengc motters perticularly affccting [Eh
Leceding/ the Government of y the letter
will he offercd =n opportunity to prsscnt its case
directly to the Fund, &nd

(b) /an icccding/ the Government of mey initiate
dircct consult-tion betweon itself ond the Fund in
approprittc cascs, srovided th-t it sh2ll notify
the Chairman of the CONTRALCTING P-RTIES upon such
occasion thrt 1t ~vails itsclf of thlis right.
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Artiole XIV

Amehdments to this Agreement

(This text was subject to reservations in the Drafting Committee)

1., Amendments to this Agreement may be suggested at any time
bg eny contracting party. Ao emendment to this Agreemen
adopted by the CONTRACTING PARTIES shall become e%fectIve upon

acceptance by the Government of .

2, The CONTRiCTING PARTIES may decide that any enendment
adopted by them under paragraph 1 is of sich a naturc bthal if

the Government of does nct accept 1t within &
g%riod 3pe c1ficd by the CONTRACTING PoRTIBS, the CGovernment
0

shell be free tc withdraw from vhe Gereral
%ﬁreement Cr t. remall & cchtracting party with the ccnseat ol
€ CONTR.LCTING PLRTIES.

article XV

Accep tance, Entry into Force and Terminatioa

1. This Agreement shall be signed on behalf of the CONTRACTING
P+RTIES by their Chairmen and should be deposited with the
Secretary-General of the United Nations, who 1s hereby authorized
to registcr this Agrcement.,

2. The Government of may accept this ALgree~
ment by depositing an instrument of acccptancc with the Secre-
ltary-General of the Unitecd Nations. The Sceretary-General will
inferm the CONTRACTING PARTIES of the date of deposlt of such
instrument of acceptance.

3e This Agrecenent shall enter into force thirty days after the
Government of dcposits an instrument of
acceptanuve in accordance with paragraph 2.

4, The provisions & +this igrcement, entercd into pursuant %o
article XV of the Gencral aLgreement, shcll bc deemed %o be
included within th:-t .rticle,

5 This asrccmcnt shall terminate on the day on which the
Government of becanes = mcmber of the Fund
or cecases to bec & contrecting. pariy.

IN WITNESS WHEREOF, the Cheirmean of the CONTR.CTING E. RTI ES
has signed this .grecment.

DCNE at AMVWCY, this day of one
thousend nine hundred and Tor ty-nine.




