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GENERAL LGREEMENT ON TARIFFS AND TRLDE
" CONTRLCTING PiLRTIES

DRAFT REPORT OF COMMITTEE ON SPECIAL EXCHANGE
AGREEMENTS

Draft Resolution No 1

The CONTRACTING PARTIES;

CONSIDERING that paragraph 6 of Artiole XV of the General
Agreement on Tariffs and Trade provides that any contracting
party, which is not a member of the International Monetary Fund,
shall, witigin a time to be determined by the CONTRA CTING PARTIES,
after consultetion with the Fund, become a member of the Fund,
or, feiling that, enter intc e special exchange agreemecnt with
- the CONTRACTING PLRTIES,

CONSIDERING that poragraph 6 of Article XV of the General
Agrcement. provides furthcr that cmy econtracting party which ocascs
to bc a member of the Fund shell fortwitk cnter into a special
exchange cgrecment with the CONTRACTING PLRTIES, :

CONSIDERING further that, in secordtonec with paragraph 7 of
the seaid 4irticle, such spceizl cxchenge agreement sholl provide
to the sesisfaction of the CONTRACTING PARTIES that the objeotives
of the General Lgrecment will not be frustrated €s a result of
action in oxchenge matters by the oontracting party in question,
and taking into acoount- that thc tcrms of suoh agrcement shell not
imposc obligations on thet contracting pawrty in exohonge matters
gcnerally more restrictive than thosc imposed by the Artiocles of
Lgrecment of the Internetional Monetary Fund on members of the
Fund,

HEREBY LDOPT the text anncexed to the Resolution as the
text of thc speoiel exchénge agreement for the purpose of the

above mentioned provisions of the Genexral Lgreement;

RESOLVE that cach existing oontraoting gérty notthen a
member of the Fund shall cnter into a speciel exchemge agrecment
in the terms of the text annexed to this Reso lution by depositing
an instrumcnt of acccptancc on or before the first-day after

1 November 1949 on which the CONTRACTING PLRTIES are in seesion;

RESQLVE that cach government whioh shall hereafter besome
a contraoting perty shall enter into a special exschange agrcement
in thc terms of the text annexcd to this Resolution by depositing
an instrumcnt of acoeptence within four months after it beoomes
e oontraocting party or on as beforc thc first day after 1 November
1949 on whioch thc CONTR4CTING PARTIES are in scssion (whichever
is the later), if it 1s not then a membor of the Fund;
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RESOLVE thet any contracting party whish ceases toc be a
member of the Fund shall enter into a special exohange agreema
in the terms of the text annexed to this Resolution by deposit:
an instrumcnt of acccptance forthwith (which shell in no event
be 1?tcr then thirty days efter it ceascs to bc a member of the
Fund);

LUTHORIZE thc Chcirmen of the CONTRACTING PARTIES to sign
on their behclf each of the agrecements rcforred to ebove; end

to takc all nccessary action to give effect to this Resolntion.

Draft Rcsolution Ng 2

" phe CONTRACTING PLRTIES

CONSIDERING that the representetives of New Zealend
heve indicatcd thet certein special difficulties are raised ¢
their Government by the text of the special éxohange agrecment
adoptcd by the CONTR.LOTING PuRTIE%, L ¢ P P
: oy

RESOLVE that, notwithstanding thc!: tem ot mzaslﬁph: hf
aléde-p of the resolution adopted by them on
Government of New Zeclend shell not be required toionter into
a spoeicl exchrnge agrecement until it hes had[opportunity at
the first mecting of the CONTRLCTING PARTIES /in scssion after
1 November 194G, to make proposals designed to mect the
difficulties referred to above, and until a ‘date for.the

anéé of a speciel exochengc egreement by the Governmemt
of NeW'Zealand(%f/ftxed by the CONTR»CTING PARTIQ?
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ANNEX
DRAFT OF SPECIAL EXCHANGE AGREEMENT

WHEREAS paragraph 6 of Article XV of the General Agreement on
Tariffs and Trade (hereinafter referred to as "the Goneral Agreoment™
providcs that any contracting party which is not a mcmbcr of the .
International Monctary Fund (hercinafter callod "the Fund") shall,
within a timc to bc dctormined by tho CONTRACTING P.iRTIES .aftor con-
- sultation with the Fund, bccomc a mombor of the Fund, or, failing
that, cntcer into a spceial oxchange agrcement with the CONTR.ILCTING
PARTIES; (1)

WHEREAS paragraph .7 of tho said Article providos that such spooisl
oxchango agrocmont shall provide to the satisfaction of tho CONTRAG-
TING PARTIES that the otjcetives of the Goneral Lgrocmont will not be
frustratod as a rosult of action in cxchonge motters by tho contraoc—
ting party in qucstion, and taking into account that thc torms of such
agrccmont shall not imposc obligations on tho contracting porty in
oxchangc matters genocrally more rcstrictive than th-se imposcd by the
Lrticles of Agrcocment of the Fund on members of thc Fund;

WHEREAS by Resolution ofdune 1949 the CONTRACTING P.RTIES
adoptod the tecxt of tho sposial oxchange agrooment for the purpose of
giving cffecet to tho abovo-mcniioned provisions of the Gonecral Agree—
ment and cuthorized their Choirman to sign on their behalf a ~pocial
oxchango agrecment in the terms of this toxt with any contracting
party which is not o mcomber of the Fund and to take 2ll nccessary
aetion to givo cffecet to that Roesolution;

THE CONTR.LCTING P..RTIES,
aend

The Governmont of acting through its rocproscntative
duly authorizcd for this purposc

HEREBY AiGREE 4S FOLIOWS

(1) Tho Pirst paragraph of thc proamblc shall be roplaced by the
following toxt in tho casc of o contracting porty whioh has
coascd to bo o mcmber of the Fund :

"WHERE.AS paragraph 6 of Lrticle XV of tho Cencral Agreomont
on Tariffs and Trade (horcinaftor reforrcd to as the "General
Agroeement™) provides that any contracting party which ceases to
bo a momber of the Ianternational Monotary Fund (hcreinaftor
called "tho Fund") shall forthwith ontor into a specicl cxchange
agreoment with the CONTR.LCTING P.RTIES."



