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RISTRICTED

GATT/CEA.sz.ll
16 June 1949

CONTRACTING PARTIES
Third Session

DRAFT FINAL REPORT OF THE COMIMITTEE
ON SPECIAL EXCHANGE AGREEMENTS

1. The Committee met at Annecy from April 12 to Junc 1949

to give a final reading to thc toxt of a model spccial exchango
agrocment consistont with the provisions of Artiecle XV of tho

Genoral Agrocmont.

2. Tho toxt of the draft spceial cxchange agrecement as well as

of thc two draft rcsolutions subwmiticd to the CONTRICTING PARTIES

is annoxod to this rcport. o

3e The changos introducced in thc draft agrocmont anncxcd to the
intcrim roport of thc Committcc(GATT/CEA/7, 16 Noveombor, 1948) deo
not modify thc scopo or thc substance of that draft, but the form

of thc agrccment has been altercd., Instcad of proposcing a multi-
latcral agrocment to which all contracting partics not membors of

tho Intcrnational lMonctary #und would be requircd to adhero, tho
Committoc is rccommonding tho conclusion with cach such contracting
party of a scparatc bilatcral agroecmont ian the torms of the modol
agroomont anncxcd to t he rosolution to bs passcd by the CONTRACTIEG
PARTIES.

4, Tho toxt of .rticles II and VI of the draft agrocment annexed
to rcsolution No. 1 will roquire adjustmont if the signatory is to be
a éontracting party which uses omn cx more non-metropolitan currencies,
in addition to tho curroncy &f its moetropolitan torritory, in tho
torritorios in rospcct of which it has nccoptcd (or is provisionallys

applying) tho Gonoral Agrcomont.
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Se The Committcc was also instructod in its terms of reforonco
t0 rccommond tho timc within which thoso controeting partios which'
aro not mombcrs of the Fuand must cither join the Fund or cnter
into a spoeicl cxchango agrocmont with the CONTRACTING PARTIES,
In &raft rosolution No. 1l submittod by tho Cummittoo, it is sug=
gestcd that cach cxisting eontraéting party should doposit an
instrunecnt of aeccptonco of fhc special cxchonge agreonont to bo
catorcd into by it with the CONTRAGTING PiRTIES on Br befoxre tho
first dgy aftorml Novenbor 19}9 on which the CONTRACTING PARTIES
arc in session, if 1t is not %hcn g nember of the Fund. In vicw
of the spocial Cifficultics stressed by the roprcsentative of wa‘:
Zcaland, the Committoc submits éraft rosolution No. 2 which would
givc an opportunity to tho Govormmont of Now Zoaloné to suggost
variations in the toxt of the special oxchangc agrocmont at tho
first sossion holt by tho CONTRAGTING PLRTIES aftcr 1 Novembor 1949
4s rogarés tho acceCing govormments, the Comnittoc suggosts that '
cach such govcernmont should be roquired to accopt a spoeecial oxchangr
agrocrcnt within f£our nonths after it has bocone a contracting
party, or on or before the first doy afiter 1 Novombor 1949, on
which thc CONTR.LCTING P4ARTIES arc in session (whichever is the lq‘J
if such acceling goverarcnt is not o member of the Fund. ‘~1
6. The Committoc also proposcs thot the Choirman of the CONTRAG;
TING PLRTIES should bc cuthorizof to sign the speceial axchange
agrocnonte with tho governmonts concornol anl to takc all nocessary
action to cxccutc the agroomonts ant givo offcet to tho Rosolutionz
rolating d» the ercation of speceinl exehnnge agreononts.
7e Finnlly, tho Comnitteo wishos to drow tho attention of tho
CONTR.CTING PARTIES to the Cogirability of ombodying tho subastance
of tho sixth poragraph of &raft rosolution No. 1, cnnexod to this
roport, in thc innocy Protocol of Texms of Accosasion to tho Gonoral

Agrocriont on Tariffs and Trade.
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