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SECOND MEETING, LONDOYN, NOVEMBER, 1948,

NOTES ON DISCUSSIONS ON 5TH NOVEMBER,1948.

U PROCEDURE,

The Chairmen reported that he had consulted with several members
of the Committee who had proceeded with the preparation of a revised
draft based upon drafts A and B and the New Zealand proposal;
unfortunately it had not been possible to complete the new draft in the
two days recess, but it would be rezdy in time for submission to the
Comnittee on Monday, 8th Novembers It was agreed that the mecting should
resume on Monday at 10,30 &, '

15 REVISION OF 4GENDA

The representative of Belgium suggested that it woull be desirable
to prepare only ons draft sgweement which should be accepted by all
contracting parties not members of the Fund, . instead cf having a different
agreement for each contracting partys This proposal met with the approvel
.of the Committes and items 1 and 2 of thec agenie were revised eaccordingly,

16, THE FORM OF THE SPECIAL AGREFMENTS,

The representative of the United Kingdom suggested that the Commitice
should prepare the draft agreement in the form of a sct of rulcs .
relating to exchange matters, which would follow closely the Articles of
hgreement of the International Monctary Fund, for adoption by the
CONTRACTING PARTIES; that the esgroecments to be signed by contracting
parties which are not members of the Fund should be in the neture of
instruments recording their acccptance of the provisions contained

in the set of rules; and that the set of rules should be eppenced to

cach agreement, This proposal was also accepted by the Cormittee,



