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The Chairmen of the Contracting FParties informed the Intermcticna

[
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Honetary Fund on 2 June 1950 that consultations would teke place with

‘Apsfra;ia, Ceylon, Chile, India, New Zealand, Pakistan, Southern Rhedesic,
and the United Kinédom at the Iifth Scssion and initiated & consultaticn
with the Fund in accordunce with the procedurc agreed to between the
Contracting Parties and the International iionetary Fund, Thesc
arrangements for consultation are set forth in o letter to the
Internaticnal Monetary Fund of O September 1948 (D§cumeﬁt GATT/CP. 2/Lk) ,
as follows;

"In view of the fact that the Gencral Agrecment on Toriffs
and Trade has been given only drovisicnal rother than definitive
application, 1t is the view of the CONTRACTING PARTIES that an
glaborate agreement teo implement paragraph 3 gquoted above is not
neccssary at this tinme, However, questions may arise in the
interim which would require the CONTRACTING PARTIES to sesk the
coovuration of the Fund, :

"Undcr such circumstances it is proposed by the CONTRACTING
PARTIES that the Fund agrce to cooperate svith the CONTRACTING P.RTIES
in carrying out the provisions of the Gencral digrecment in accordanco
with thoe terms thercof and, in particular, to consult, a2t the request
of the CONTRACTING FinrTIES, on matters os contomplated by the Gencral
Lgreement, IT such cascs arise, the Chairman of the CONIRACTING
PARTIES will notify the ilanaging Dircctor of the Pund of each
particular instance in which CONTRACTING P.RTIES desire consuliaticn
and will furnish the Fund with 211 information available vhich may
assist the Fund in considering the question, Since various provisicrs
of the General Agrecment call for consultaticn botween the CONTRACTING
PARTIES and the Fund, it might be necessary in particulor cases to
aywolt 2 meeting of the contracting nartics tefore formal consultation
could be undertaken, However, the CONTRACTING PAkiTIES have authorised
their Chairman to initiate recguests, either ot the dircetion of the
CONTRACTING PrRTIES or on the Chairman's own initiative if the controcting
parties arec not in session, for the Fund to consult with the CONTRACTING
PARTIES in accordance with the provisions of the Guneral Agrecment,

This arrangcment should make it possible for the Fund to undertake with

a minimum of delay such studics as may te necessary and should afford

the Fund opportunity to become familiar with the subjoct matter involved

in advancc of consultation with the CONIRACTING RLRTIES in particular coscs,"



The Chodirmen's lctter to the Internttional lionctory Fund

initizting the consultation- is renroduocd below-

"I hove "Ghu henour o inform }'&,U. that, ot their Fourth

SL‘;{.‘..lCI’l, the Contracting Tortics deecided t‘., invite ..ustrolis,

cylen, Chile, India, Muw Zealand, Pukiston, Scuthorn Rhodesia
“nd the United ¥ingliom to onter intc consult-tion with them in
accordones with the rrovisions of varagraph 4 (%) of wrticle XII
1T the Gonernl .\.&I‘vum\,nt cn T-riffs and Trode, These cnnsultations
will toke pl:*.cc ~t the Fifth Seseion ~f the Contrieting Partics
which ecovcens in Torguey, Englond, on 2 Nevember 195C,

"In crder to scceures the full eonsultcoticon with the Internctional
Liznct rys Fund which is contemplotced in norocravh 2 of lirticle XV of
the Genernl grecacnt in 11 eascs in which the Contracting Partics
cre cnlled upin t* conedlder mnd den Wi‘c'r nrobleinzs conccrning monctory
rescerves, bolanee of poyments or foreiszn uxchonge arrengcments, I
should be ~rxt‘_lul if you would trent this communicnticn as thc,
inititicn cf the ecnsultntion under the nrovisions of the Goenoral
..grecment, ond 1f you would comunicote and meke availeoble to the
Controcting Portics such infermmticon and advice 25 would cnoble then
te carry ocut the consultntions ceontamplated with .ustre 11“, Cecylon,
Chile, Incia, New Lealand, Pakiston, S-uthern Rhodosia and the United
Kingdom under neregravh & (t) «f .rticle ZII of the General -.grecment.

"I c¢neleose o cepy of the stotement subidtted by the United
Hngcd~nm Colegntion on the nov imnort restrictions epplicé by the
United Kin Com, s well as r couy of tho report of the torking Party
~n Balonce of Pryments Tucstions sct ur ot the feurth Sossion, Tho
informmtion reecived by the Contraecting Fartics on the import controls
applicd by .ustrelis, Coxylen, Chilc, Incdin, New Zealand, Pokiston and
Scuthern Rhodesia iz contained in Jocuments 8ECRET/CE/8 and iddenda 1
andl 2, wnich have teen communicoted - you.  The consclidoted toxt of
these stotements will o sent t- you under the symbol GaTT/CP/62,

“I shall forvard 4~ you ony o0ditizsnal infermsticn which I may
reecive from these cruntrics bofore the Pifth Scesion of the Contractirm
Partics"”,



