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The Chairman of the Contracting Parties informed the International

Monetary Fund on 2 June 1950 that consultations would take place with

Australia, Ceyion, Chile, India, New Zealand, Pakistan, Southern Rhodesia,

and the United Kingdom at the Fifth Session and initiated a consultation

with the Fund in accordance with the -procduro agreed to between the

Contracting Parties and the International Monetary Fund. These

arrangements for consultation are set forth in a letter te the

International Monetary Fund of 9 September 1948 (Document GATT/CP.2/44),

as follows:

"In view of the fact that the General Agreement on Tariffs
and Trade has been given only provisional rather than definitive
application, it is the view of the CONTRACTING PARTIES that an
elaborate agreement to implement paragraph 3 quoted above is not
necessary at this time Howerver, questions may arise in the
interim which would require the CONTRACTING PARTIES to seek the
cooperation of the Fund.

"Under such circumstances it is proposed by the CONTRACTING
PARTIES that the Fund agree to cooperate with the CONTRACTING PARTIES
in carrying out the provisions of the General Agreement in accordance
with the terms thereof and, in plarticular, to consuit at the request
ofthe CONTRACTING PARTIES,on matters as contomplated by the General
Agreement. If such cases arise, the Chairman of the CONTRACTING
PARTIES will notify the Managing Director of the Fund of each
particular instance in which CONTRACTING PARTIES desire consultation
Çai-d vliii fUrnSish the Fund v;ith ail inf'orma;tion atvailabi ;;hiCh r.1ay
assist thC Fund. in ccnSiderinS tho queStiOn. Sincu varicus Provrisic;r.s
cfR the -encrai AgrCeomont ea11 fer co\nsultation botwcen the CODT4UCT1LT.G
PARTIES and the Fund, it .might be necessary in particular cases to
await a meeting of' the contracting parties before formal consultation
could be undertaken. However, the CONTRACTING PARTIES have authorised
their Chairman to initiate requests, either at the direction of the
CONTRACTING PARTIES or on the Chairman's own initiative if the contracting
parties are not in session, for the Fund to consult with the CONTRACTING
PARTIES in accordance with the provisions of the General Agreement.
This arrangement should make it possible for the Fund to undertake with
a minimum. of delay such studies as may be necessary and should afford
the Fund opportunity to become familiar with the subject matter involved
in advance consultation with the CONTRACTING PARTIES in particular cases."
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"I have the honour to inform you that, at their Fourthrth
sion the Contracting Patties decided to intive Australia,ustia,
, Chile, India, New Zealand, Pakistan, Southern Rhidesiaorn Rhdesia

ted Kingdom to enter into consultationwith them inf .rtic1e X

ral Agreement on Tariffs and Trade. These consultations.. c'-.nsu1.tisns

rquay, England, on 2 November 1950...i.r.c., rr. 2 Nr 19.50.

ull consultation with the Internationalultr.ticn vvith th... Intc.tinal
ted in paragraph 2 of Article XV of ocfL in .z.rc.rcoeh 2 cf .rtic1..'?

reign exchange arrangements, I:i.nts .r f.r lé-n t..xchc.n. arre.cment., I
ommunicatin as the 1 if vcu *;:fiulcl tr. t thls ccrrm.unicctics the
ons of the General . n..u1t.ti2nI unCc.r tht.. -rovisi-i'ns cf th. %ural
ble to the , .r.ci. if vcu .cu1c?. cnfi'..rIur1t.. tv.. rici .iable t-. the
themntr:.ctin: P!xrti. s .uch infcri.ti r nc' .c1vic.t.. zs w':ulcl r.bk thera

Chut.., InC.ia, i§cxr 2oakr.d, Pckistcri, t.th.rn c.dksia and. thu Urtc.d
Kin.icm unc..cr rr.r.h 4 (b) cf .rticl0 XII cf th. Gcn.ra1 :.gr&.mcnt.

"I cnclc'st. e. cc. .-f tht.. st.t&::t..nt aubi.ittec'. byy Unitcd
Eir.cYm cX. 1G52t:on en th. nit.;: i:r.e-rrt rt...strict.cmS rDlied by th.
Xr±it.A Km Cé-m, ::.s w011 r.s -. c .y cf tht.. rcmert cf th.. crkinParty

r.1r.r±cu 'rf IY.yn.ur.ts ?uusticnis $ut uic :.t tht.. .'curth $esn. Tho
infection rcc.Âvcc2. b-tp thc C.ncr.cr.tiré- Pr.rtics on the i.:ipcrt cntrc1.
app1ic.c1 by ..ustre1Lc, &-v1'-.n, .3hi1 , IrW ., Wvvr Zea1ai.,. Pc.kxri r.n.i
Scuthurn Rhociesia b ecnt.inud i UA rts Si.CPj..i'/C./8 anci c.cnc1a
cnr. 2, .hich hav0 boor. c r.uricrxtt.. L t .'ru. The ccnsc1ic.c.te& Tt cf
tht.zt.. stetumunts will bu sur.t t. .u ..nt..ur thu smol G-ATT/OP/62.

I sh.aJ.1 fer..2.rC.. t. ycu rnv it.. n J infci'ra.ticn v:hichmay
rccuivu fr:n'i th&.. c.untriez b.,fer. th. Fifth Scssicn cf thu Ccntr.cti.
Pcrtie ".


