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I. SITUATIONAND PROSPECTS OF THE BALANCE OF PAYMENTS(IN $ MILLION)

1. Balance of payments
(a. Like in the past, the balance of payments of Greece was during the recent
year characterized by an intensive and widening deficit of the balance of trade
emanating from the rapid increase of imports which was not accompanied by a
corresponding increase of exports.

(b) The equilibrium of the balance of payments was finally achieved by an
increascd flow of invisibles and foreign capital, on the one hand, and, through
the reduction of exchange reserves, on the other hand, as it was the case until
1970.

2. Imports
(a) In 1972, imports amounted to $2,407.4 against $1,927 in 1971 and $1,696 in
1970. Thus the rate of increase in 1972 was 24.9 per cent against 13.6 per cent
in 1971 and 19.6 per cent in 1970.

(b) The increase of imports came from all categories of imported goods; however
greater increases were registered in petroleum products (39 per cent), capital
goods (26 per cent) and industrial consumer goods (23 per cent).

(c) The faster increase of imported capital goods led to the marked improvement
of the composition of total imports. Thus, capital goods represented about
30 per cent of total imports against 26 per cent. in 1967 and 22 pcer cent in
1962, while industrial consumer goods and foodstuffs reprsent 40 per cent of
total imports against 44 per cent. in 1967 and 45 per cenrt in 1942.

(d) In general, the Greek economy is heavily dependent on imports necessitated
by the nceds of the present stage of fast development, the lack of resources and
the small size of the country. In fact, in the last year, imports amounted to
about 20 per cent of GNP against about 17 per cent in 1962.

¹L/3772/Rev.1.
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In the light of the foregoing, plus the fact that at the present stage of
development the income elasticity of imports is significantly superior to unit
(about 1.5) a rapid increase of imports can be expected during the next year,
given the anticipated high rate of increase of the national product, and the
existing unrestricted régime of imports.

3. Exports

(a) In the last year, exports amounted to $835.5 against $624.8 in 1971 and
$612.2 in 1970. Thus the rate of increase in 1972 was 33.7 per cent against
2.1 per cent in 1971 and 15.4 per cent in 1970.

(b) This increase of exports came mainly from manufactures, which increased
by about 63 per cent in comparison with 1971. During the recent years, with
the exception of 1971, exports of manufactures increased at a rate signifi-
cantly higher than those of goods of primary production, thus leading to a
marked improvement of the composition of exports. In fact, in the last
year, exports of manufactures accounted for more than half of total exports,
while ten years ago, exports of manufactures did not represent more than
5 per cent of total exports.

(c) The increase of exports, particularly during the last year, was due to:

(1) the rapid. increase of domestic production, especially of
manufactures;

(2) increased international demand for Greek products which, through
improved quality, have become less expensive, when taking into
account the rise of prices in many foreign countries and the
devaluation of the dollar and drachma in respect of gold and of
many foreign currencies.

(d) Export prospects are favourable, but the final result is dependent on
the rapid increase of domestic production.

4. Balance of trade

(a) In the last year, the deficit of the balance of trade was further
widened, amounting to $1,571.9 against $1,302.2 in 1971 and $1,083.9 in 1970.
In 1962, the deficit was only $400.

(b) On the basis of rates of change, in the last year, the deficit was
widened by 20.7 per cent against 20.1 per cent in 1971 and 22 per cent in
1970.



BOP/133
Page 3

(c) The growing deficit of the balance of trade during recent years is
generally due to growing imports. Thus, between 1962 and 1972 imports
increased by 276 per cent while exports increased by 244.4 per cent.

(d) The evolution of the deficit of the balance of trade is even more
evident when account is taken of the so-called "relative" deficit, i.e. the
percentage of imports covered by exports. Thus, in the last year, exports
hardly covered 34.7 per cent of imports, while, ten years ago this part of
exports amounted to 37.9 per cent and for the decade 1951-1960 the same part
fluctuated between 40 per cent and 48 per cent.

5. Balance of current transactions

(a) The deficit of the balance of trade is largely covered by the increased
inflow of invisibles. Thus, in the last year, the deficit of current
transactions was limited to one sixth of imports.

(b) This deficit of current transactions amounted to $374.3 in 1972 against
$327.1 in 1971 and $401.5 in 1970. In 1962, this deficit was only $73.5
(about one eighth of imports).

(c) On. the basis of change rates, this deficit increased by 14.4 per cent
in 1972 against a decrease of 18.5 per cent in 1971 and an increase of 17.1 per
cent in 1970. Between 1962 and 1972, the recorded growth of the deficit
amounted to 409.3 per cent.

(d) This significant increase of the deficit of current transactions
occurred particularly during the last three years, despite the recorded and
most favourable, evolution of invisibles. In fact, in the last year, net
exchange receipts from invisibles amounted to $1,197.6 against $975.1 in
1971 and $682.4 in 1970. In 1962, those receipts hardly amounted to $292.

The recorded increase rates amounted to 22.8 per cent in 1972, 42.9 per
cent in 1971 and 25.1 per cent in 1970.

Those receipts from invisibles are brokon down as follows:

(1) Tourism: $392 in 1972 (increase 1972/1971 + 28.6 per cent).

(2) Transports: $433 ïn 1972 (increase 1972/1971 + 17.4 per cent).

(3) Migrants remittances: $571 in 1972 (increase 1972/1971 + 21.6 per cent).
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(e) Dependance of the balance of payments on receipts from invisibles is
very high In fact, in the last year, net receipt from invisibles
represented 49.7 per cent of total imports. This part amounted to
50.6 per cent in 1971, 40.2 per cent in 1970 and 48 per cent in 1962.

6. Movement of capital and exchange reserves

(a) . The coverage of the deficit of current transactions is achieved by the
inflow of foreign capital.

(b) During the last two years, net inflow of foreign capital (mostly
borrowed) has been substantially superior to the deficit of current tran-
sactions, which led to a significant increase of the country's exchange
reserves.

ln fact, in the last year, the net inflow of foreign capital amounted
to $849 against $479 in 1971 and $375.8 in 1970. The recorded increase
rates are thus as follows: 77.2 per cent in 1972, 27.5 per cent in 1971
and 16.4 per cent in 1970.

(c) The above evolution raised the country' s official exchange reserves to
$1 billion against $502.8 in 1971 and $310 in 1970 (i.e. increase of 99.7 per
cent in 1972 and 62.1 per cent in 1971).

Compared with imports, exchange reserves represent imports of about
five months against imports of 3.1 months in 1971.

7. Conclusions

The basic problems of .the Greek balance of payments could be summarized as
follows: high and widening deficit of the balance of trade as well as heavy
dependence on receipts from invisibles and on movement of capital.
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II. REGIME ANDMETHODS OF RESTRICTIONS

1. Legal and administrative basis of the restrictions

The regulations governing imports into Greece are mainly based on Law No. 5426
of 1932 and Decree Law No. 480 of 1947 as amended. Law No. 5426 stipulates that
the importation of certain machinery and spare parts is subject to import
licences.

Decree Law No. 480 is more general in scope, its purpose being: to co-ordinate
the efforts of the State and private persons in the sector of foreign trade, and
to institute import and export controls so as to ensure the supplies most
necessary for the national economy, to promote exports and to utilize national
resources in the most effective way.

With a few exceptions, imports into Greece are not subject to quantitative or
exchange restrictions. However, each transaction is subject to an administrative
procedure of registration and to control regulations designed to furnish data on
receipts and expenditures of foreign exchange and on external financial commitments.
Imports are limited to a level compatible to some extent with the country's
external resources by means of monetary policy, credit policy and in particular,
by regulations governing methods of payment for imports.

Import control policy was drawn up by the Foreign Trade Council established
by Decree Law No. 480 of 1947. This policy is exercised now by the Minister of
National Economy pursuant to the Decree Law 957 of 1971, which abolished the above
Council. The control measures are implemented by the Bank of Greece and
authorized commercial banks.

2. Methods used in restricting imports

Imports can be divided into four categories:

- products which can be imported freely;

- products specified in List "A", for which an import licence is required;

- certain machinery and spare parts, for which an import licence is also
required;

- products imported under the State-trading régime.

The latter category is referred to in section 5 of this document.

According to the procedure in force all imports are generally admitted under
Procedure "E" and Procedure "D". Import permits are granted upon presentation of
the certified pro-forma invoice. The importer must obtain the import permit
before the goods are embarked in the foreign port. Any importer who fails to
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observe this provision is liable to a fine equal to the 10 per cent of the amount
of the cash margin which the importer has to deposit in obtaining the import
approval of the commodity in question.

Procedure "E"

In this case import permits are issued by authorized commercial banks,
under their own responsibility. This procedure is applied to imports:

(1) from countries participating in the European MonetaryAgreement (EMA),
the United States of America and their dependent territories, as well as from
Canada, the settlement of their value being effected through State foreign
exchange;

(2) from countries not participating in the EMA, but width which bilateral
agreements are in force, the settlement being effected exclusively through
clearing arrangements. Eventual payment of the value of goods infree
currency from these countries can be effected by approval of Currency
Committee.

Procedure "D"

In the case of Procedure "D", import permits are issued by the Bank of Greece.
This procedure relates to imports of products from countries other than those
covered by Procedure "E". It is also applicable where the method of payment is not
that provided for under Procedure "E". Procedure "D" is also applied to certain
imports effected for the account of the State, either by public services, or by
the Agricultural Bank of Greece. The settIement of the value of these imports is
effected through State foreign exchange. This procedure is also applied to
imports from countries covered by the above paragraph (2) (Procedure "E") but
with payment other than mentioned in the same paragraph.

List "A"

List "A" which is applicable to the above procedures ("E" and "D") consists
of certain luxury products (reptile skins, furs and fur goods, precious atones,
gilt or silvered knives, spoons and forks, gold or silver discs, silver and silver
articles, gold and gold articles, platinum and platinum articles and jewellery,
gold or silver pocket-watches and wrist-watches, perfumes and perfumery products)
and some other products such as fish, fresh, chilled, frozen, smoked or in brine,
eggs, fresh and dried vegetables, fresh and dried fruit, Brazil nuts, coarse grains
(barley, oats, maize), wheat flour, rice, canary and sesame seed, acorn, incense,
sugar, tomato pulp, extracted olive kernels, tanning extracts, fabrics and
articles of cotton, wool, silk or man-made fibres, natural sponges, ceramic ware,
arms, books, booklets etc. printed in Greek and all advertising material, refri-
gerator cabines (without refrigeration unit), television receiving sets, motor
vehicles, Malta stones, chicks, turkeys and guinea fowls, potato-starch, soup
and broth cubes, cream for preparation of ice-cream and pastries, benzoyl
peroxide, prepared dressings based on amylaceous substances, church bells and
gongs, television antennae and cables for descending current, etc.
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Import licences are issued by a special committee.

For most of the products in List "A"import licences are issued auto-
matically and without restriction.

List "B"

List "B" is also applicable to both procedures ("E" and "D") and comprises
certain machinery and spare parts. For those items an import licence issued by
the ministry of Industry is necessary.

Barter deals or private compensation are authorized with certain countries
(East Germany, USSR, Romania, Bulgaria and Czechoslovakia) when such arrangements
facilitate the export of specific products. Such transactions must be approved
by .the Bank of Greece.

Import procedures and methods of payment

Imported goods can be paid for in cash either through the opening of
documentary credit or against shipping documents, and for certain products by
acceptance of time drafts.

For about 50 per cent of products, however, importers who adopt payment in
cash are required to deposit with their bank a certain percentage of the c.i.f.
value invoice (14-140 per cent, according to the products imported), once they
have obtained the import permit and prior to the date of shipment of the goods
from abroad. In accordance with the association Agreement between Greece and
the European Econonic Community (EEG), these percentages have been reduced by
20 to 80 per cent according to the product concerned. It should be noted that
the above-mentioned reduction is an obligation only vis-à-vis EEG member countries;
Greece has, however, extended this reduction spontaneously towards all GATT
member countries. The deposit of funds is designed to combat inflation and
discourage advance accumulation of import permits for speculative purposes. At
the time of final settlement the deposit is refunded in proportion to the part
of the import permit which has been utilized. No prior deposit is required for
imports of certain products (in particular, foodstuffs and raw materials).

On the other hand, in the case of some 400 products which are included in
Lists P and P12 (with terns either of unlimited time or of twelve months
period respectively), such commodities shall be paid for against time settlement
payment by accepting relevant drafts. Payment of drafts must be within the
terms specified. The authorities may grant exceptions from these rules (settle-
ment after a longer period, or deferred payment for articles not included in
Lists P and P12).
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No prior deposit is required for products in Lists P, P12 and F.

3. Treatment of imports from different sources

Imports may be classified in one of the following categories, according to
their source:

(1) Member countries of the European Monetary Agreement, their overseas
territories and currency areas associated with them, Canada, the United
States and dependent territories, and countries with which bilateral
payments agreements are in force (East Germany, Bulgaria, Egypt, Hungary,
Poland, Romania, Czechoslovakia, USSR, Brazil and Yugoslavia) enjoy the
liberal import régime which covers the major part of total imports by
Greece.

(2) Imports of products frommost other countries receive the same
treatment in practice, under Procedure "D" mentioned above.

The same procedure is applicable to imports from countries with
whom Greece has bilateral agreements, when the method of payment is
different from the clearing arrangement.

(3) The regulations concerning imports of products on List "A" and imports
of machinery and spare parts (List "B") also apply to alI these countries.

4. Commodities orgroups of commodities affected by the various forms
of restrictions

For the products covered by the various systems of restriction, see
section 2 above.
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Breakdown of Imports in 1971
According to the Import Régime Applied

(Value in US$1000)

A.Private trade:

(1) Private imports other than those coming under 2 and 3 1,746,930¹ /

(2) Imports of goods included in List "A" . 237,875²/
(3) Imports of machines under special licensing system 50,032³/

B. State imports: 63,2544/
Total: 2,098.091

5. Imports under State trading

Certain products are under State trading for reasons of hygiene, motives of
public interest or fiscal considerations. In principle, State trading is not
intended to restrict imports or to protect domestic industry or agriculture.

The products affected may be divided into four categories:

(1) Commodities under monopolyy, imported under control of the Ministry of
Finance: matches, kerosene, rice paper for cigarettes when imported by
tobacco manufacturers (but not when imported by cigarette manufacturers),
playing cards., saccharin,-narcoticsand sea salt.

(2) Wheat is imported by the State (Ministry of National Economy-sector of
Commerce) for its own account.

¹/Of which the amount of US$378.0 million represents the value of imported
shipping.

²/Of this figure, only the amount of US$49.5 million represents the value of
articles subject to import limitations; the rest relates to products for which
any licensing application is granted.

³/Figure determined on the basis of import licences issued and not imports
actually carried out. Because of the lack of concordance between the statistical
headings and the headings relating to machinery as shown in the special list, it
is difficult to distinguish data relating to actual imports in the official
statistics.

4/Including US$58.9 million of petroleum products.
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(3) Since petroleum refinery in Greece was brought into operation at
the end of 1958, all local requirements of petroleum products must be met
from the refinery's output. In as much as the refinery output does not
suffice to cover all domestic requirements, imports are effected by the
Government to satisfy the above requirements.

Petroleum products other than those produced by the refinery can be
imported freely under import licence.

As regards crude oil for processing at the refineries, this is imported
by the refineries or by the State. Since 1968 the State reserves the right
of importing 900,000 tons from countries with which we maintain bilateral
agreements.

In 1971 out of 4,857,000 tons of crude oil imported in Greece, only
650,000 tons were imported from the bilateral agreement countries.

(4) Sulphur, copper sulphates and fertilizers are imported by the Agricultural
Bank of Greece under Government permit. The essential objective of this Bank
is to maintain prices at a minimum level through bulk imports and to achieve
uniform prices for these products throughout the country so as to ensure that
the mountain areas farthest away from the ports of entry are not penalized
to the advantage of other more accessible parts of the country.

6. Measures taken since the last consultation

(a) Since the last consultation (November 1970), and in accordance with the
Association Agreement between Greece and the EEC, the advance deposits
required for the issue of import permits on certain products have been
reduced six times and for the eighth time since the beginning of the Associa-
tion. This reduction is required only in respect of the EEC countries, but
nevertheless Greece has extended it towards all GATT Member countries
despite the fact that the gap between exports and imports is still wide, so
that in 1971 the trade deficit amounted to $l,057.2 million, according to
official Greek statistics.

(b) Alterations occurred in the composition of the various lists and the
amended ones as they are in force now are attached (see Lists "A" and "B"
inAnnex).

(c) In 1968 the tables P3 and P6 applied so far were altered to P6 and P12
correspondingly. In 1970 the said tables have been further altered to
P and P12 correspondingly.
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In recent years the trend in the trade balance has been as follows:

1968 1969 1970 1971

Imports .1,238,684 1,404,463 1,553,055 1,719,744
Exports 467,754 553,620 642, 542 662,475

Ratio of exports -770,930 -850,843 -910,513 -1,057,269
to imports 37.7% 39.3% 41.4% 38.5%

¹The value of import shippig is not included.

Source: National Office of Statistics.

III. EFFECTS OF TRADES RESTRICTIONS

The Greek Government applies these restrictive measures in a liberal manner
and refrains from introducing new restrictions, although the latter would be
justified by the trade balance situation.

The following table shows the evolution of the balance of payments in 1968,
1969, 1970 and 1971. Payments and receipts are expressed in million dollars
(figures provided by the Bank of Greece):

1968 1969 1970 1971

Import payments 1,236.8 1,418.5 1,696.1 1,927.0
Invisible payments 194.2 240.7 266.9 317.3

Total payments: 1,431.0 1,659.2 1,963.0 2,244.3

port earnings 464.9 530.3 612.2 624.8
Invisible receipts 718.6 786.0 940.4 1,257.9

Total receipts: 1,183.5 1,316.3 1,552.6 1,882.7

Balance of curent
transactions -247.5 -342.9 -410.4 -361.6nsacti.ns
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As may be evidenced from the above figures, the value of imports is rising
substantially every year. Greece is therefore obliged to have recourse to
invisible earnings in order to cover its trade deficit. However, these earnings
are unsuitable and sensitive elements and do not present the firmness of earnings
derived from exports.

The structure of Greece' s balance of payments and the problems resulting
thereof, makes it necessary for the Greek authorities to give close attention to
developments, particularly as regards exports which are likely to rise, and to
the replacement of a large number of imports by domestic products in order to
protect domestic production. Furthermore, it is to be added that the import
restrictions maintained are necessary to avoid a serious decline in the monetary
reserves. Nevertheless from the above background note it is evident that since
the last consultations (November 1970) the applied restrictions up to date have
not had any restraining influence upon the Greek imports.

ANNEX

LIST "A": Imports subject to licensing by a special committee.
LIST "B": Imports of machinery.
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ANNEX~~~~~~~~~ i --SW~IN R~QUI0ITIE THE IiVIPORF 1' HICHEORE'S
AN ECoeR LOMMITTEESUI) BTHE-SPWIAL CMiITTEZ

ETABLISHED UUIDR THE POEIGN TRADECONCIL
DECISIQ NO- 1877/1952

Tariff
Classification m Comodity Decision No.

01.02

01.03
of tariff class 01.04

01.05A
01.05 34 and of tariff
class 02.02

02.01 A2a, A2b

02.01 A3a

of tariff class
02.01

02.05 A., B

03.01
of tariff class
03.02 Alc-Alf
of tarif class
03.02 A2b, c

03.02 À2dIIbb
03.023B2-5

04.01

Live animals of the bovine species
including oxen, bulls and buffaloes
(except) those imported for
fatteing and cows for breeding)
Live swine

Live lambs and kids

Chicks
Live turkeys and guinea fowls and
similar ones slaughtered, cut in
pieces or not.

Seat of animals of the bovine species
including oxen, bulls and buffaloes,
fresh or chilled
keat of swine, fresh or chilled
or frozen
SeKt of sheep and lids, fresh or
chi11ed
Lard and pig fat

Fish fresh or chilled or frozen
Fish in brine

Fi:lets of fish in brine

Fillets of fish in brine

Smoked fish (excluding dried
fish Itsiros")
Frelented milk, fuli milk or
Witiout cream or sklmmed, fresh,
not concentrated or unsweetened,
cream (excluding whey)

57930/7-9-67

57930/7-9-67
57930/7-9-67
67259/9-9-72
3380/18-1-73

57930/7-9-67

57930/7-9-67

57930/7-9-67

25740/17-4-70
46600/14-9-61

46600/14-9-61

46600/14-9-61

46600/14-9-61
46600/14-9-61

13060/1968
69863/2-10-70

- 1 -
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Tarif
Classification

of tariffclass 04.04

04.05 A, B1

05.13
.07.01 A
.07.01 B-S

.07.05 A1-2

07.05 B

07.05 C1

08.01 B
08.01 E2b-F
08.02-08.13

oftariff class 09.09
10.03-10-05
10.06 B, C

10.07 B

10.07 D1

12.01 D

Commodity dic. - e.oision N1o

Fresh cheese, prepared cheese 13060/1968
(Peta, touloumotyri common hard
oheese (k)phasstyriS caSSeri,
mizithra, manouri). prepared cheese
Reggiano, Londigiano as fell as so1t
cheese of the Gorgonzola typf of tarif
class ElaI, IIaa-ddElgIIIaa,làbIZIlI
bb/aaa-ddd, glg-hhh, ELcI, IIaa-dd, gg-
Ehh, E2a, 2bI-IV-VII-VIII (excluding
pamesan, Roquefort and Roquefort type)
Bi'sëggs in the shell'ornot and 59-11-661-
egg yolks 25740/17-70
Natural sponges 19280/31-3-
Potatoes 46600/14-9-
Vegetables and other edibles, fresh or
chilled (excluding olives of tariff
class 07.01 N1)
Beans and chick peas

Lentils

Broad beans, vetch

Brazil nuts and cashew nuts
Citrus fruit, fresh or dried
Cumin only

Barley, oats, maize, corn
Rice ground to remove the pericarp
etc, as well as broken rice
Millet
Millet and canary seed (Phalaris)
Potato starch
Sesame seed

66)
70)
66
61

60500/5-12-61
46600/14-9-61

46600/14-9-61
60500/5-12-61
46600/24-9-61
60500/5-12-61
46600/14-9-61
60500/5-12-61
56558-7/13-69

31300/4-11-65
60500/5-12-61
13060/8-3-6
46100/24-9-61
46140/23-9-61

54570/23-11-62
54570/23-11-62
.3380/18-1-73
60500/5-12-61

- 2 -
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Tariff
Classification Commodity Decision No.

of tariff class 12.01 P

tariff class 12.10
tariff class 13.01 A

13.02 03
1:

17.01
ot -arfft class 20.02

of tariff class 21.05
of tariff class 21. 07 F

of tariff class 22.09

of tariff class. 23.04 A

of tariff class 25.16
Ai, Bla
of tariff class 27.01
B1I1

27.01 B2

of tariff class 27.02

of raxiff class 27.10

Cara y edéà (Plarisas) only
Alfalfa flower only

Vallonia
Incense and olibanum and
censing mixtures
Sugar
Concentrated tomato purée
(pulp), including tomato
juice
Soup and broth cubes
From this tariff class; cream
forpreparation of ice-cream
and pastries of vegetable or
animal origin, which in the
trade is called in various
name aE 3rmol, Ekka, Morfat,
Plumrose, etc.
From this tariff class: drinks
which are calle" ISolunkM 1asti"an
Nostalgia Dia Ton Moton ("For the
South")
Extracted olive oil-cake only
kaltese stone

Coal, granulation up to 2MMFi
(excluding Anthracite)
Coal suet (excluding anthracite
dust)
Lignite dust, granulation up to
2MMie only
Ex petroleum ether, benzine and
ligroin: the special manufac-
tured fractions and their
mixtures, pentane, hexane,
heptane, special aliphatic sol-
vent

400bo/-4.9-61
69863/2-12-70
46060/1-9-61
20180/-0,4-62

46600/14-9-61
60500/5--2461

3380/18-1-73
8030/-181-73

3380/18-1-73

46601/34-9.61
62441/23-5-64

32143/22-5-69

32143/22-5-69

32143/22-5-69

25740/17-4-70
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of tariff class 27.10

of tariff class 29.14
D lb II

31.G1 - 31.05
32.01 A1, B1, .C1, Dl

32.05 D

33.C1 33.05

33.06 A

33.06 Bla

33.06 Bl
33..06 BiC

33.06 Bld-f
33.06 B2

34.01 B, C

38.12 Ai

11.05 A

41.05 Blb

41.05 B2b

43.01-43.02 A2

43.03-43.04
44.-01

Light oils (white spirit and
Solvasol)
Benzoyl peroxyde

Fertilizers

Tanning extracts of vegetable
origin, solid

0f syntheticcsrganic dyeetuffs":
products of the"so-calledIoptical
bleaching agents which can be
stabilize" on fibres"
Mixtures of odoriferous substances
for perfumery etc; aqueous
aroeatic, etc.

Shaving creams

Scented paper and scented
pastilles (troches)
Perfumery products

Eau de Cologne

Perfumery products
Cometics
Toilet soap or medicated

Pre red dressings with a basis
of amylaceous substances
Leather obtained from skins
of reptiles., etc.
Leather obtained from the skins

of birds, fish, marin, animals>
reptiles, etc.

Leather obtaised from akins of.

fish, marisne animal, reptiles
Raw furskins, tanned, etc.

Dressed furskins, etc.

Fuel wood

25740/17-4-70

3380/18-1-73

13060/1-3-68
46600/14-9-61

3380/18-1-73

46610/14-9-6;

46600/A4-9-61
46600/14-9-61

46600/14-9-61
46600/14-9-61
46600/14-9-61
46600/14-9-61
46600/14-9-61
3380/14-1-73

46600/14-9-61

46600/14-9-61

46600/1-9-61
46600/14-9-61

13080/1-3-6

-
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44.28 C2
49.01 B2

50.09 Al, 2

50.09 B. C1-2b

51.04

53.11

55.07-55-09
56.07

58.01-58.06

58.07 C, D
58.08-58.10

60.01-60.05

61.01 A

61.01 B2-61.11

62.01-62.02

62.05 A, B

62.05 C3

63.01

69.04
69.05

Tooth picks
Books etc. printed wholly or
partly in Greek

Woven fabrics of silk, etc.

Woven fabrics of silk, etc.
Woven fabrics of synthetic
or continuous artificial fibres
Woven fabrics of wool or of
fine filament

Woven fabrics of cotton

Woven fabrics of discontinuous
synthetic fibres
Carpets, items of carpeting,
vel",ts, woven fabric tboucleés:;
naroow woven fabrics, etc.
Items of braids, tulle, lace,
embroideries, etc.
Textiles, clothing and other
knitwear
Men's and children's outer
garments
Garments and clothing accesso-
ries of textile fabric
Blankets, linen,purtains, etc.

Bands for belts, cloth pieces
for floor cleaning, mops, dusters,
etcv

Shoe and corset laces excluding
flgs, banners and the like
Used clothing

Building bricks etc.

Roofing tiles, architectural
ornaments etc.

/i .. -f

13060/1-3-68
14025/8-3-66

46600/14-9-61
46600/14-9-61
46600/14-9-61

46600/14-9-61

46600/14-9-61
46600/14-9-61

46600/14-9-61

46600/14-9-61

46600/14-9-61

46600/14-9-61

46600/14-9-61

46600/14-9-61

46600/14-9-61

46600/14-9-61

59081/30-10-62
8050/12-2-65

8050/12-2-65
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69.06

69.08 A1-A2a

- 69.08 B1-B2a

71.01-71.03

71.05 A, B, C,

71.06
71.07 A, B, C.

71.08

71.09 A1-3

71.09 B1, B2a,
B2b

Pipes, pipingjoints and other
parts for channels and similar
use
Other articles of common pottery,
porcelain, faience, etc.
Other articles of common pottery,
porcelain, faience, etc.
Pearls, precious and semi-precious
stones, etc.

Silver, silver alloys etc. unwrought
or in bars,wire, pipes etc.

Ordinary metals silver-plated
Gold and gold alloys, unwrought
or in bars, wire, pipes, etc.
Ordinary metals or silver, gold-
plated metals all unworked or
semi-manufactured
Platinum and alloys thereof
unwrought or in bars, wire,
pipes, etc.

Metals of the platinum group and
alloys thereof unwrought or in
bars, wire, pipes, etc.

8050/12-2-65

8050/12-2-65
/.

466009-61_6

46600/14-9-61

46600/14-9-61
46600/14-9-61

46600/14-9-61

46600/14-9-61

/. *. 6

46600/14-9-61

lrdinary me'ais or precious ones, 46600/14-9-61
platinum-plated, etc.

Workshops waste andmresidues froe 46600/14-9-61
elaboration of pr,cious metals: etc.

Jewellery of silver or silver gilt 46600/14-9-61
or platinum-plated, etc.

Jewellery from other precious Metals 46600/14-9-61
mewellery froe ordinary metals 46600/14-9-61
plated by precious ones

Goldsm±th' articles and parts 46600/14-9-61
thereof from precious metals or
from ordinary metals plated by
precious ones

71.10

71.11

71.12 Ai

71.12 A2

71.12 B

71.13

- 6 -



BOP/133

Classification Commodity Decision No.

71.14 A1

71.14 A2

71.14 B1

71.14 B2

71.15 A1

71.15 A2b

71.15 B1a

71.15 B1bII
71-15 B2b

82.09 A1 C

82.09 A 2b

82.09 A3c
82.09 A5b, A6

82.14 B1C, B2b)
B3c, B5b, B6 )

of tariff class. 83-11

of tarif class. 83.13A

of tariff class. 83.14

of tariff class.
B1bI

of tariff class. 84.22E

Articles from precious metals for

technical or laboratory use
Other articles from precious metals
Articles from ordinary metals coated
by precious ones for technical or
laboratory use
Other articles from ordinary metals
plated by precious ones

Necklaces, etc, pearl items

Other articles from pearls etc.
Necklaces, etc, from precious stones
Other articles from precious stones
Other articles from semi-precious
stones etc.
Table knives silvered or gilt

Table knives with handle, silver-
plated or gilt
Knives silver-plated or gilt

Knives silver-plated or gilt,
etc.

Spoons, forks, etc. siver-plated,
gilt or with handle of ivory, etc;
Church bells and gongs

Aluminium safety bands for gas
cylinders
Decorations for front-side of
TV sets

Electric refrigerating cabinets
without refrigerating equipment
Of the elevator (lift) parts only
guides

Dry batteries

46600/14-9-61

46600/14-9-61
46600/14-9-61

46600/14-9-61
46600/14-9-61

46600/14-9-61
46600/14-9-61
46600/14-9-61

46600/14-9-61
46600/14-9-61

46600/14-9-61
46600/14-9-61

46600/14-9-61

3380/18-1-73
25740/17-4-70

46600/14-9-61

3380/18-1-73

- 7 -
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of tariff class 85.15 A3a. Radio-boroadcasting receivers
connected with TV-sets, only

51539/24-7-69

85.15.A3b

of tariff class. 85.15C

f class. 85.15,
85.23

87.02 Ai

87.02 A2a-c

87.02 A2d

87.02 B

87.02 C

87.03

87..04 2

87.04 B2

87.05 A2-4

87.05 B2-4

87.06 Â-a

47.06 A3,or
and A2a

87.06 B2bI

TV sets even with sound recorder
bu;it-in
Parts of TV sets, i.e.
(1) Furniture and casing
(2) Front-side decorations
(3) Rear side covers
(4) rentedd circuit metallic

frames
(5) Ready assembled framework

as well as assembled
integral parts thereof
for TV sets

TV antennas and cables for
discenting circuit

Buses
Passenger cars

Other buses

Lorries

Chassis fitted only with driving
cab

Special purpose motor lorries
and vans

Chassis for.motor vehicles
Other chassis for motor vehicles
Bodies for motor vehicles

Bodies for motor vehicles,
in general

Chassis uith or without wheels,
but non-fitted with an engine
Parts etc. for motor vehicles

Chassis with or without wheels,
but non-fitted with an engine

46600/14-9-61

83377/16-12-68

25740/17-4-70

338c/18-1-73

46600/14-9-61
46600/14-9-61
46600/14-9-61
46600/14-9-61
46600/14-9-61

46600/14-9-61

.46600/14-9-61
46600/14-9-61
46600/14-9-61
46600/14-9.-61

46600/34-9-61

46600/14-9-61

46600/14-9-61
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87.14 B1, B2a

87.14 B2b

of tariff class.
B2b .

of tariff class.

of tariff class.

91.09A

93 02l
93.4 A1

93.04 B1

Trailers for the transport of
goods
Trailers for the transport of
persons, etc.

87.14 Other trailers for the transport
of goods

90.13 C Telescopic sights for fire-arms
only

91.01 B Pocket-watches, wrist-watches and
other.watches of silver, of gold
or other precious metals or from
ordinary metals- coated. by precious
ones

Watch cases from precious metals
or from ordinary metals coated by
precious ones

Revolvers and pistols
.Sporting rifles

46600/14-9-61

46600/14-9-61

46600/14-9-61

32143/22-5-69

46600/14-9-61

46600/14-9-61

67258/10-12-65
67258/10-12-65

Target-shooting rifles (Floberts) 67258/10-12-65
Line-throwing .guns - 67258/10-12-65

93.04 B2, 93.05-93.06
98.15

Other fire-arms and parts thereof 67258/10-12-65
- Vacuum flasks and other vacuum
vessels ("thermos") assembled, and
parts thereof, excluding glass
containers of such items

3380/18-1-73
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List "B"

IMPORTS OF MACHINERY

Part -I

The following list contains the machinery, spare parts and accessories,
for the import of which the approval of the Ministry of Industry is required in
connexion with the issuance of an import licence:

Transmission belting of rubber mixed with other materials (except V-belts
and link belts)

Textile packers of leather
Wooden bobbins and spools
Machinery for processing marble, stone products in general, metals and

concrete (i.e. sawing, cutting, grinding and polishing)
Stones for rubber and polishing marble and mosaic floors
Special piping for farm sprinkling equipment
Central heating boilers
Breeding coops
Grinding equipment for ball, boring and hammer mills (balls, cylinders,
hammers)

Boilers of any type of a heated surface up to 500 square metres and
pressure up to 20 atmospheres

Gasoline engine (two-stroke) over 100 c.c. and engine (four-stroke) over
150 c.c. and up to 16 h.p. spare parts and accessories thereof

Diesel and semi-diesel engines land or marine, up to 50 h.p., including
tractor engines dutiable under tariff paragraph 84.06.03. These shall
be understood to be engines whose 50 h.p. rating is reckoned in terms
of normal power output generated at 1,750 r.p.m. without misfiring.

Pumps, all types and for all uses (except liquid fuel dispensing pumps,
electrically operated), accessories and spare parts thereof.

Pumping units
Bakery and confectionery steam ovens
Alcohol making machinery in general
Strainers and hydro-extractors (whizzers), all types, for industrial uses.
Scales in general and balances of aIl kinds (except infant and bathroom

scales, household scales gratuated in grammes, analytical scales for
laboratories and automatic weighing mechanisms for platform scales)

Farm sprinkling units, accessories and spare parts thereof in general
(except sprinkler heads and syringe type flower sprayers)

Sprayers and dusters (sulphur), all types, and accessories thereof
Granes, derricks and winches, all types
Ploughs, tractor and animal-drawn, all types, accessories and parts thereof
Harrows and disk harrows, and accessories thereof
Cotton, wheat and corn sowers, all types
Plough shares and plough moldboards

- 10 -
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Threshing machines in general
Hay and grass pressing machines, all types
Electrical incubators (capacity over 5,000 eggs)
Chicken breeders, automatic, operated with fuel oil
Chicken breeders, electrical, which regulate temperature automatically
Flour mills parts and accessories thereof
Kneading machines, all types
Pulverizer hammers for pulverizing grains and other products (sugar,

spices, fibrous substances, etc.)
Dryers for industrial uses
Band saws
Brick and tile manufacturing machines (softeners, soakers, presses, etc.)
Cast steel accessories, processed or otherwise, all types (crushing
machinery parts, pulleys, tractor metal belts, rolling sheaves, press
cylinders, etc.)

Pressing machines all types and for any use except presses used in the
plastics industry, printing presses, sole leather cutting presses and
sole cementing presses

Oil and sulphur oil processing machinery in general (i.e. extractors of
all types, presses, crushers, washers, etc.) except olive oil separators
and oilseed pressing machinery

Hydrogenating machinery in general
Condensers (vacuum) autoclave, all types
Soap vats used by the soap manufacturing industry
Canned food processing and can-making machinery in general
Power-operated wheels and brushes and parts thereof
Marble processing machinery (i.e. sawing, cutting, grinding, and polishing)

except man-handled, power-operated machines
Pulverizer machines (not for household use) for pulversizing different
kînds of seeds

Electric generators up to 20 kw., parts and accessories thereof
Electric motors up to 500 h.p., parts and accessories thereof
Parts and accessories for cement kilns (made of fireproof steel)
Water gauges for measuring volume and rate of flaw having a diameter of
up to 2 inches

Transformers up to 1,600 kva
Fans and ventilators not for household use
Reaction coils and inductance coils (Ballast-type coils) for fluorescent
lamps 40 to 14 watts and for iodine-mercury-vapour lamps 700 to 50 watts.
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Part II

Fll1owng the Ministerial Deciio.n of 19 January 1963, the machinery, spare
parts and accessories specified below are no longers.ubeèct to the pe-imJport
approval from theMPinistry. of Industry and may be imported without prior licence:

Transmission V-belts endless and open, and link belts
Transmission belting of pure rubber, cotton, flax and leather
Bobbins of papier-maché and cones for the creek of beaning machines,
ill1stones

Diamond-edge circular saws for processing marble
Sickles, scythes, rakes, hoes, forks, pickaxaes, mattocks
Hayforks and gravel forks
Saw blades
Pruning scissors and grafting knives
Four-stroke gasoline engines up to 150 c.c. and two-stroke gasoline

eniînes up to 100 c.c.
Gasoline motors for motorbikes, motor scooters and motorcycles
Gasoline outboard motors
Liquid fuel dispensing pumps, electrically operated
mmaonia compressors and condensers
cSales for infants and bathroom scales
cSales, household graduated in grammes
Analytical scales for laboratories
Automatic weighing mechanisms for platform scales
Flower sprayers, syringe type.
Water meters
Sprinkler heads
Corn soâllers
Gotton-ginning machinery
lLectrical egg graders for automatic egg testing and weighing, and sorting
eggs according oaweight

Wine-making machinery in general
electrical poultry plucking machines
Disc spnraators for flour-miiing (trieur)
Flour mill machinery rollers
Confectionery making machinery except kilns
Lomx reeds
Accessoie s for spnxning, knitting and weaving machinery, i.e. picking

sticks (knockers and swrcds), belts, pickers of plastic materials etc.
xcepet wooden bobbins and spools

Sole leather splitting machines
Skidding machines and tanning machinery ni general
Shoe manufacturing presses (sole cementing presses)
Sole leather cutting presses
Marble cutting and processing machinery, hand and power operated
Woodworking machinery in generalexZept band saws
Oilseed pressing machinery
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Soap manufacturing machinery in general except soap vats
Machinery for sorting, packing and cleaning leaf tobacco
Poultry feed mixers; mixers of industrial powders used in sub-soil

and surface applications which are also suitable for the preparation
of agricultural medicines, synthetic feed-stuffs etc., of a capacity
of 100 kgs. and over

Valves, sluices, taps, etc.
Gas and liquid pressure reducers for building installations and
household appliances

Household electric fans and exhaust fans
Cement manufacturing kilns
Disinfecting, sterilizing and medical autoclaves, of all types
Electric arc welding apparatus
Hair-drying fixtures
Electromedical apparatus (all kinds)
Water gauges for measuring volume and rate of flow having a diameter

of over 2 inches


