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ARRANGEMENT REGARDING INTERNATIONAT, TRADE IN COTTON TEXTILES

Bilateral Agreement between the United States and the Republic of Kores

* Attached is the text of the United States note amending and extending the
bilateral agreement betyein the Republic of Korea and the United States concerning
trade in cotton textiles. S o

The text of this note has been transmitted to the Director-General hj the
United States mission for notification to the Cotton Textiles Committee.
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31 December 1970
Excellency:

I have the honour to refer to the cotton textile agreement between our two
Governments effected by exchange of notes on 11 December 1967 and to recent
discussions between representatives of our two Governments concerning exports of
cotton textiles from the Republic of Korea to the United States.

As a result of these discussions, I have the honour %o propose that the afore-
menticned agreement be amended and extended as provided in the following paragraphs:

A, Peragraph 2 is amended by changing the first sentence of the paragraph to
read as follows: "The agreement shall extend through 30 June 1971."

B, Paragraph 10 is amended by the addition of the following sentence at the end
of the paragraph: "In the six-month period extending from 1 Jamuary 1971 through
30 June 1971 the level of exports permitted under such limitation shall be one half
of the corrgsstonding level for the preceding twelve-month period, increased by

5 per cent, &the level for the preceding twelvé-month period-not to 1ac.l.ude any
adjustments under paragraph 7 or 17."

C. Paragraph 17 is amended by the addition of the fo]lomng sub»pa’ra.graph 1(d) In
the event of shorifall in the agreement year ending 31 December 1970, oénc half

of the carry-over that would be permitied for an agreement year by sub-paragraphs (e}
through (c) shall be pemtted for 'bhe six-month period béginning 1'Jgnuary 1971."

D, The follow:x.ng new paragraph is added after parag'r'aph 19: "20. "he Government
of the United States of America may assist the Goverrment of the Republic of Korea
in implementing the limitations of this agreement by controliing imports of cotton
textiles.t

E. The term "Long-Term Arrangement” in the numbered paragrephs of the agreement,
as amended, shall mean the Long-Term irrangement Regarding International Trade ‘
in Cotton Textiles, done in Geneva on 9 February 1962, as extended through
30 September 1973. ‘

If the i‘oregoing proposal is acceptable to your Govermment, this note and
your Excellency's note of acceptance on behalf of the Government of the Republic
of Korea shell constitute an amendment and extension of the cotton textile agreec-
ment effected by exchange of notes 11 December 1967.

Accept, Excellency, the renewed assurances of my highest consideration,

For the Secretary of Suate
(Signed) Julius L. Katz

His Exce ¢llency Dong Jo Kim,
Auwbassador of Korea.



