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Q;ﬁECTOR—GENERAL'S;EENANCIAL REPORT ON THE 1968 ACCOUNTS
1. The Director-General hereby submits his report on the accounts of the

General Agreement on Tariffs and Trade for the financial year ended

31 December 1968. :

2

kept in Swiss francs;
the rate of Swiss francs 4.32 to one US dollar.

The annual accounts are presented in US dollars. The accounting records are

the conversion of the 1968 accounts has been calculated at
This rate has been applied since

1 January 1962 in accordance with the decision taken by the Controller of the
United Nations, subsequently followed by the Geneva~based specialized agencies.

(1)

GENERAL, FUND

Income and FExpenditure Account (Statements 1 and 2)

Income

(a) Contributions

At the adoption of the income budget,
1968 contributions were assessed on contracting parties
in the zmount of

Contribution for 1968 assessed on Ireland
subsequent to the adoption of the scale of contributions
(document 1/2952)

Contribution from the United Nations to cover the
expenses arising directly from the conversion of the
International Trade Centre into a joint Centre
(document 1/3095)

US _dollars

3,158,000

15,790

90,000

3,263,790

Of the total assessed contributions for 1968, collections as at

31 December 1968 zmounted to US$3,030,436.

(b) Miscellaneous income

For 1968 miscellaneous income amounted to US$125,451 against an
estimate of US$70,000. The excess of income over the estimate was mainly
due to: (a) the increased income from investments (US$29,436) as a
consequence of high interest rates obtained on short~-term investments and
early collection of contributions; (b) the income from sale of the
1964~1967 Trade Conference Protocol (US$7,000); and (c) contributions
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towards the administrative and operational support services costs in
connexion with Trade Centre projects financed through voluntary

contributions (US$17,171). The details compared with those of 1966 and 1967
are as .follows: .

1966 - 1967 1968
US dollars US dollars US dollars
Income from investments - 32,110 51,424 76,436
Sale of publications 8,003 - 33,530 22,439
Profit on sale of securities - - 24, - -
Profit or loss on exchange . 3,342 4y 379 (2,580)
Savings on previcus year's . . ‘
outstanding obligations 1,460 3,015 1,155

Funds received for administrative
overhead costs relating to projects :
financed under Trust Funds: - 6,600 17,171

Reimbursement of staff costs for

services rendered _ - 12,950 1,276
Other income oo 4,418 11,538 9,554

49,357 123,436 125,451

Interest earned on the Working Capital Fund is included 1n the above
reported "Income from investments'.

'"Other 1ncome" for 1668 includes the following:

Us déilars

Bank interest on current accounts 1,637
Staff loaned to various organizations 44,203
Refund of prior year's expenditure ' 1,054
Work done for delegations and others 965

Refund of the organization's contribution to
the United Nations Joint Staff Pension Fund _
..in respect of participant withdrawals 1,007
Miscellaneous refunds 356
Authors!' fees 326
Overpayments -6
/,554
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(ii) Expenditure

be
(i)

(a) A4ppropriations for the financial year 1968 were originally approved by
the CONTRACTING PARTIES at a level of US$3,228,000 and subsequently
increased by US$90,000 in respect of the International Trade Centre
UNCTAD/GATT to US$3,318,000. In addition, credits of US$74,500 were
authorized by the CONTRACTING PARTIES to cover (a) the additional cost
arising from the increase in the general service category salary scales;

(b) the cost of the special Tariff Study; (c) the increase in the
representation allowance payable to the Director-General; and (d) the
expenditure for the conversion of an office at the Villa Le Bocage into a
conference room. These additional expenditures were to be financed within
the 1962 budget. As shown in statement 2, obligations incurred in 1968
totalled US$3,269,690, of which US$123,834 were unliquidated as at

31 December 1968, leaving an unencumbered balance of US$48,310. This amount
is the net result after having taken into account the above-mentioned
additional expenditure, excess expenditure on the items for temporary
assistance and unforeseen expenditure incurred for alterations and
additional furnishing of the Villa La Fen&tre put at the disposal of GATT by
the United Nations. The surplus is mainly due to savings on the items for
salaries and common staff costs, consultants and travel on official
business. In particular, savings were made as some established posts
including those of the Deputy Director-General and Assistant Director-General
in charge of External Relations and Public Informetion remained fully or
partially vacant during the year.

(b) In connexion with the running of the three staff canteens, subsidies in
the form of free accommodation, electricity, heating, water supply, insurance
premiums, etc., were charged to the relevant budget items in 1968, In
addition, expenditure was incurred for the purchase of equipment (US$1,359)
and for nvertime worked by the cafeteria staff during the twenty-fifth
session (US$151).

Statement of Assets and Liabilities as at 31 December 1968 (Statement 3)

Lssets’

(a) Contributions receivable from contracting parties amounted to
US$262,613 as at 31 December 1968. These arrears concerned the following
countries:
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1962/1965 1966 1967 1968 Total
Cambodia - ‘ - 500 3,790 £,4290
Congo (Brazzaville) - - - 3,790 3,790
g
Cuba - - 15,160 15,160
Dahomey ‘ - - - 3,790 3,790
Dominican Republic 51962) 5,624,
1963) 5,750
(1964) 6,600
(1965) 8,740 o
26,714 11,640 9,000 3,790 51,144
Gabon - D= - 57 57
Ghana 63) 2-492 - - 5,682 5,682
Haiti 196 . :
‘ 31964) 2,500
1965) 2,500
7,492 2,500 3,000 3,790 16,782
India - - - 43,900 43,900
Ttaly - - - 55834 5,834
Malaysia v - - - 22,110 22,110
Nicaragua : - - 3,000 3,790 6,790
Niger : ) - - - gl 8l
Peru ‘ (1965) 133 11,640 15,000 13,580 40,353
Rhodesia - 11,640 9,200 6,630 27,270
Rwanda - - - 3,79C 3,790
Upper Volta §1965) 2,500 2,500 3,000 3;790 11,790

(1)

36,839 39,920 42,500 143,354 262,613

(b) Miscellaneous azcounts receivcble

Miscellaneous accounts receivable zs at 31 December 1968 amounted to
US$51,672 reprecenting advances to staff members on salaries of US$4,17C, on
education grants of US§13,426, on travcl subsistence allowances of US%6,640,
and other small items of US%17,398. Outstanding invoices in respect of sale
of publications and scrvices rendered amounted to US$10,044, of which
invoices for US$2,864 were issued in 1967 and earlier.

Liabilities

(2) Loans in respect of buildings

Of the interest-free loan of US$R220,243 (Swiss francs 951,450) granted
by the Geneva authorities to finance the construction of the first Anmnex for
the secretariat, the balsnce to be reimbursed amounted to US§11,206
(Swiss francs 48,410) as at 31 Decembor 1968, As regards the construction
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of the second Annex, of the total loan of US$14.5,000 (Sw1ss francs 626, 400)
granted in 1965 by the FIPCI (F ondatlon Immobiliére pour les Organisations
Internationales) at an, interest of 3% per cent, the balance to be reimbursed
amounted to US$H53,GC00 {Swiss francs 250, 560) at 31 December 1968.

(b) Frovision for contributions in arrears
US%262,613 covers all contributions in arrears as at 31 December 1948.

5. Trust Funds for Projects of the International Trade Centre UNCTAD/GATT
(Schednle D)

Following the reccmmendations made by the CONTRACTING PARTIES urging all
contracting parties to make available resources to the International Trade Centre
UNCTAD/GAIT for full implementation of its programme of work, voluntary
contributions weie ac ycpted to finance operational activities of the Centre.
Administrative and operational support ssrvices required in connexion with the
projects are financed from the resources of these Trust Funds.

(i) Market Survey on Carpeis and Ruzs. A Trust Fund was established in 1962
with pledges cf US$99,767 fro“ the Governmenu of Sweden and US$19,500 from the
Government of Afghanictan. USH54,384 had been received as at 31 December 1968,
These funds are to be vsed in carrying owt a market survey on carpets and rvgs
produced in Afghanistan, India, Iran, Pakistan and Tunisia. The survey is to
cover marksts in Weste.n Furcpean countries, Australia, Canada, New Zealand and
the United Stales.

(ii) Surver of Indirn Fnginssring Products. A Trust Fund was established in 1968
with a pledge of USHLS, 255 fren the “he CGovernment of Sweden to finance a survey on
the most »romising markels for Indian railway products and automotive parts.

A m

(1ii) Publicacions Frogiam-e. L Trust Iimd was established in 1958 with a pledre
of US$221 142 from thz CGoi-iozent oF Zucden. USH76,062 had been received as atb
31 Decembe" 1963, These fuxis are tc Te used in producing eight trade premoticn
handbooks which will be mede availabllc to developing countries free of charge.

(iv) Seminars on Cepmoditv Treding. A Trust Fund was established in 1968 with a
pledge of Uu~‘,,O60 fror: “he Covernment cf Sweden, S%13,566 had been received as
at 31 December 1908, These funds are to be used in runnlng two seminars on
Commedity Trading for trade comaissioners and other trade representatives of
developing cowatries, The first seminsr was held in November 1968 and the secord
is schedvled in 1369. ’

(v) ZTraining Courses in Fport Premotion in 1957 and 1968. Trust Funds were
established in 1967 ard 1908 with cash contributions of US$62,720 and US$61,580
from the Swedish Dag Hammarskjold Foundation to finance two three-month training
courses in export prom0u1;n for nationals of African countries., In agreement with
the donor the balance of US£9,349 remaining from the 1967 course is to be used in
producing in a prirted form the lectures presented.
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(vi) Export Promotion in Tanzania. & Trust Fund was established in 1968 with 2
plcége of US$H6/,341 from the Govsrmment of Sweden. US$31,395 had béen received
as at 31 December 1968. These funds arec to be used in = Centrs projcct for the
promoticn of Tanzania's expcrt trade. The programme consists ~f the following:
(a) assistance in ths orgenization of an Export Promction Bursau and a gift of 2
specializcd library to serve the needs of this Bursau: (b) assistence in sctting
up o course in export marketing and promotion; (c) mrrket surveys for sclected
potential exports of Tanzania; and (d) training in Burope of two Tenzenian
officials for the new Export Promotion Bureau.

WORKING CAPITaL FUED

6. The principal of the Working Capital Fund amcunted to US$358,874 as at

31 December 1968. In addition, an anount of US$1l4,354 resulting fron the revised
assessment of advances to the Fund (document L/2482) and US$620 resulting from
the dissolution of the former Federation of Rhodesiz and Nyasaland
(documsntiL/ZBZA) stocod to .the credit of Governnents! accounts. US&287,156 were
held in cesh and short-term investments, and US%85,841 in long-ternm investments.

(i) Asscssment of advances

At 31 December 1968 six contracting porties hod not paid their full sheres,
totalling US$351.

(1i) Withdraowals

No withdrawals were nmade in 1967. The amount of US!85,913 withdrawn in
1966 was repuid to the Fund in 1568.

(Sipmed) (Signed)
0. Long H.Ph. Sobecls,
Director-General Director,

Adnministrative and Finznecicl Division
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CERTIFICATE OF THE EXTERNAL AUDITOR ON THE 4CCOUNTS OF THE GENFRAL
AGREEMENT ON TLRIFFS AND TRADE FOR THE FINANCIAL YFEAR- ENDED

31 _DECEMBER 1968

The appended Statements, numbered 1 to 3, have bsen examined in accordance
with my directions. I .have obtained all the information and explanations that
I have required, ond I certify, as 2 result of the audit, that, in my opinion,
these Statencnts are correct.

(Signed)
‘ - B.D, Fraser .- : :
(Comptroller and Auditor General, Great Britain)
External Auditor
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GENERAL AGREEMENT ON TARIFFS AND TRADE

Statement 1
Income and BExpenditure Account for the Year ended 31 Necember 1968

{in TS dollars)
EXPENDITURE

Incone
1968 dudget expenditure ‘ . 3,269,690 ~ Contributions assessed on contracting parties 3,158,000
Excess of income over expsnditure o 119,551 Additional contributions assessed on countries
subsequent to adoption of scale of .
contributions ‘ 15,790
Contribution from the United Nations to the ’ '
International Trade Centre UNCTAD/GATT o 90,000
Miscellanecus:
‘Sale of publications ) 22,439
Income from investments . 76,436
Savings on unliquidated obligations 1967 1,155
Funds received towards administrative
and operational support services costs
relating to projects financed under
, Trust Funds 17,171
Relmbursement of staff costs for
services rendered 1,276
Other income , '
Izg,g?{ .
Iess: Loss on exchange - . 2,580 125,451
b ——— ! —————————
3,389,241 ‘3,389,241
. ] IEERPICIGE N FRONTE

§sigrod

Director-General

Director, Administrati

és:l%ed)
. gobels

ve and Financial Division
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PART I - MEETINGS

Section 1. Twenty-fifth session of the CONTRACTING PARTIES

2.

Meetings of the Council and other meetings

Total PART I

PART II - SECRETARIAT

Section 1.

2.

Ut £ (o
. . .

[92Y
.

PART III -

Salaries and wages and official travel
Common staff costs

Common services

Printing

Representation and hospitality
Permanent equipment

Total PART II

BUILDINGS

Section 1,

2.

tnnuity to Canton of Geneva in respect of First Annex
Annuity to FIPOI in respect of Second Annex

Total PART III

PART IV - WORKING CAPITAL FUND

Section 1.

Reimbursement of withdrawals

PART V - UNFORESEEN EXPENDITURE

Section 1.

Unforeseen expenditure

GRAND TOTAL

(Signed)

0. Long
Director-General

GENERAL AGREEMENT ON TARIFFS AND TRADE

Statement of Budgetarﬁ Expenditure 1968

(in US dollars)

Statement 2

Original Sdpplémentary Authorized Revised Expenditure Obligations Total Balances
Appropriations Appropriations Transfers Appropriations Incurred Unliquigated Expenditure
. as a
. 31 December
1568
25,000 -- 697 23,697 23,697 - 23,637 --
50, 000 - 15,568 65,568 6it, 628 U0 65,568 --
73,000 -- 16,265 89,265 88,325 240 89,265 --
2,936,200 65,000 (43,183) 2.058,012 2,0u6,006 12,006 2,058,012 --
543,700 -- (6,832) 536,863 525,607 11,261 536,868 --
230,990 3,000 10,216 24,206 207,452 36,714 2hu, 206 -
119,500 17,000 (4,730} 131,770 S55L465 58,305 131,770 --
8,500 - 1,307 10,407 9,720 687 10,407 --
25,000 5,000 28,056 58,056 34,135 23,921 58,056 -~
2,963,890 90,000 (14,571) 3,033,319 2,916,425 122,894 3,039,31¢ --
23,150 - ‘ (2) 23,148 23,148 - 23,148 --
32,045 -- == 32,045 32,045 - 32,0u5 -
55,195 -- (2) 55,193 55,193 -- 55,1393 -
85,915 -- (2) 355913 85,913 -- 85,913 --
50,000 -- (1,590) 48,310 -- - .- 48,310
3,228,000 20,000 - 3,318,000 5,145,856 123,834 3,269, 650 48,310
(Signed)
Sobels
Director, Administrative and Financial Division
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w AGRERMENT .ON TARIFFS @ TRADE
. Statement
Statement of Assets and ILiabilities as at 31 December 1968
— (iIn U3 dollarsy]
ASSETS  GENERAL FUND LIABILITIRS
Cash in hend b63 Miscellaneous acoounts payable . . 26,438
Cash at Bank and Postal Chequs Account ‘ 83,185 Trust, Fuds for projects of the International Trade Centre
: GATT {Schedule D, ' '
Investments (Schedule A) : 35,472 Svailable balance as at 31 December 1968 T, 2262 81,054
’ . s ¥ outstandl: obligations
Contributions receivable from contracting parties 262,613 Reserve for outs ng obliga : 99
. . . & 2
Miscellanaous accounts receivable : ) 51,678 : Contributions paid in advance 86,99
Builds R Loans in respect of Bulldings:
. . First Annex: .. . .
Pirst Annex: Construction cost o 220,243 ) . - Loan from Geneva authoritie 220,243
Deductt Aamortization 209,037 11,206 Deduct: Reimbursement : 209,0 11,206
Sscond Annex: Construetion cost . . ) . 297,005 : ’ Second Anfxiex: . o o .
Deducty Amortization : 239,00 58,000 . Toan from “Fondation Immobilidre pour
les Organisations Internationales? 145,000
Deduct?® Reimbursement 87,000 58,000
Reserve for 1968 obligatlons outstanding as at ‘
31 Docember 1968: Per Statement 2 123,834
Provision for possible returns of puﬁlications
on consi@megt with Sales Agents : v 5,062
 Provision-for  contributions in arrears:
Balance as at 1 January 1968 234,693
Deduet: - Receipts of arrears during 1968 115,434
2ED
Add: 1968 contributions in arrears 143,354 262,613
Surplus?
Balance as at 1 January 1968 114,843
Adde: EBExcess of income over expenditure 119,551
- Wpansfer from provision for contributions 3k
in arrcars 115,43
ek
Deduct: Transfer to provision for
contrivutions in arrears 143,354
- Transfer to accounts receivable to
write off inveoices irrecoverable 36
0f which appropriated as provision for 1969
expendliture in accordance with Resolution
contained in document I/3080 and adopted
on 14 November 1968 114,8u3
m ' Unappropriated surplus as at 31 December 1968 - gl:ﬁi
cash at 6 VORKING CAPYTAL FURD .
Banks 2,1 Accounts payables
Investments (Schedule B) 370.831 . Due to Zambia {document L,/2324) 620
Advance assessed on contracting parties 851 ' Due to contracting parties {document L/2482) 14,354 14,974
Principal of Fund:
Brought forward as at 1 January 1968:
Sums held to the credit of CATT 25,000
Advances made by contracting parties 333,874 8,874
373,808 '3:57',-%,
TRAREREE SRARER
(s:Egd) Signed)
0. long T.Ph. Sobels

Director-General Director, Administrative and Financial Division
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Schedule &
GENFPAL AGRPZ!MTMT ON TARTFFS AND TRADR
GENERAL FUND
Investments held on 31 December 1968 (at cost)
{in US dollars)
8F. . 27,000 4% Bonds, Union of South Africa 1954, -
due 1 March 1969 6,188
us$ 10,000 3 5/8% Bonds, City of Montreal 1955,
due 1 October 1973 9,974
Can$ 20,000 3 1/2% Bonds, International Bank for
) : Reconstruction and
Tevelopment 1954, ’
due 1 June 1969 . 20,285
US$ 70,000 6 3/84 Deposit Account with the International
Credlt Bank, Goneva 70,000
us$ 9,025.32 7 1/8% Deposit Account with the International
Credit Bank, Gencva 9,025
Us$ 60,000 7 5/16% Deposit Account with the Lloyds Bank
Burope Ltd., -Geneva 60,000
Us$ 160,000 7 3/8% Deposit Account with the Bankers .
Trust Co., London _ 160,000
U3% 100,000  613/A6% Deposit Account with the Bankers
Trust Co., London 100,000
435,472
f— -t

Market value as at 31 Deccuber 1968 ..veeveccenes 432,223
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SF.
SP.
SF.
Us$

Can$

Us$

Us$

Us$

Us$

GENERAL

AGREEMENT ON TARIFFS AND TRADE

WORKING CAPITAL FUND

held on 31 December 1968 (at cost)

investments
5,000 ug Bonds,
13,000 4z Bonds,
30,000 Lg Bonds,
20,000 ug Bonds,
40, 000 3 1/2% Bonds,

13,000 3 5/8% Bonds,

2,000 3% Bonds,

(in US dollars)

Congo Belge 1953,
due 15 November 1978

Union of South Africa 1954,
due 1 March 1969

Union of South Africa 1952,
due 15 September 1970

City of Montreal 1954,
due 1 October 1970/71/72

International Bank for
Reconstruction and
Development 1954,

due 1 June 196¢

City of Montreal 1955,
due 1 October 1973

Republic of Peru 1953,
Extension loan,
due 1 January 1997

80,000 7 1/8% Deposit Accéunt with the International
. Credit Bank, Geneva
205,000 6 1/2% Deposit Account with the Lloyds Bank
Europe Ltd., Geneva

Market value as at 51 December 1968 ....viveveevnsonnne

Schedule B

1,157
2,979
6,975

20,020

40,569

12,967
1,174
80,000

205,000

370,841

=2t

363,985



fmounts assessed

Collections:
1349
1550
1951
1952
1253
1954
1355
1556
1257
1558
1959
1960
1961
1962
1563
1964
1965
1966
1967
1968

Percentage

Outstanding on
31 December 1968

Percentage

1048/1361
5,518,065

ISR

70,831
284,395
322,052
336,181
321,367
361,410
332,351
378,201
384,369
426,810
555,051
656,258
574,528

16,912

20,521

19,870

5,338

5,518,065

100%

1962
1,124,750

SEDmEmsstSere

704
1,070,490
31,311
12,608
4,015

. .

1,119,126

menm It ey

99.50%

5,624

mmsymae

0.50%

Statement of Centributions as at 3% Dgcember 1968

GENERAL AGREEMENT ON TARIFFS AND TRADE

- 1963
1,187,040

=EpEmmeesI

.805
1,115,214
51,271
5758
5,750

———————

1,178,798

99.31%

8,242

0.69%

(in US dellars)

1964

© 1,341,601

=TmEmsTe

805
1,261,007
59,979
10,710

P ———

1,332,501

MAICIMELITEIEL

99.32%

9,100

0.68%

1965
1,755,421

TEmEToITermRre

21
1,676,485
$5-Ue

1,741,548

RT3 SE PECRES TIE £

99.21%

13,873

mITITIAR

0.79%

]
O

(223
aN

|

2,329,521

Smmmmsms

2,208,073
57,778
23,750

2,289,601

SIS

08.20%

39,920

Sz

1.71%

1967

3,009, 386

=moesmEeE

100,836
2,779,704
86,346

2,966,886

mITEmTEaD

28.59%

42,500

ZEmEEe

1.41%

. 1968
35173,790

60,475
2,969,961

——————

3,030,436

L o ]

05.43%

143,354

4.52%
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Schedule €

.Total

19,439,574

SEmmEmEmESne

70,831
284,395
322,052
336,181
321,367
361,410
332,851
398,201
38u, 369
426,810
555,031
656,893
9755232
1,088,207
1,167,851
1,324,905
1,766,107
2,390,411
2,897,357
3,085, 395

13,176,961

M S IafIgmeRas =

98.65%

262,613

1.55%
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Schedule D
GRNERAL AGREEMENT” ON TARIFFS AND TRADR
Trust Punds for Projects of the International Trade Centre UNCTAD/GATT
{in US dollars)
A Availadle - Contributions  Other income/. . - Available
P & . . Total Project Administrative Total balance
rojJects v Source of finanéing aga%%??%8 ri;C};%% , Prgiézxggaizgs available expendl ture? overhead cost expenditure at 31.12.68
Market Survey on Carpets and Rugs ’ Afghanistan ‘ . 1 . oo D : . ;
Sweden - SIDA . - 54,384 (220) 54,164 : 24,295 2,430 26,725 27,439

Survey of Indian Engineering Products Sweden - SIDA - - - - 7,676 768 8,4l ] (8,4}
Publications Programme Sweden - SIDA - - 76,062 (223) 75,839 38,658 : 3,819 b2,477 33,362
Seminars on Gommodity Trading Sweden - SIDA - ’ 13,566 {85) 13,481 5,794 579 6,373 7,108
Tralining Course in Export Promotion in Sweden - Dag . ‘ |

1967 Hammarskj3ld Foundation 9,149 - _ - 9,149 5,001 - 5,001 4,148
Training Course in Bxport Promotion in Sweden - Dag N '

1968 Hammarskj3ld Foundation - 61,580 T, 638 63,218 55,487 7,731 63,218 ' -
Export Promotion in Tanzania Sweden - SIDA - 31,395 (197) 31,198 18,439 1,844 20,283 10,915

9,149 236,987 913 2u47,0U9 155,350 17,172 172,521 74,528

lContribution Afghanistan: $19,500; Contribution Sweden - SIDA: $34,884.

2Includes $7,466 unliguidated obligations.
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REPORT OF THE EXTERNAL AUDITOR ON THE ACCOUNTS
OF THE GENGRLL -AGREFMENT ON -TARIFFS aND TRADE
FOR_THE YEAR FNDED 31 DECIEMBER 1948

GENERAT,

1. In accordence with the Decision of the CONTRACTING PARTIES, the Financial
Regulations and Rules of the United Nations aré, as far as appropriate and for
the time being, epplisd to the financial administration of the sceretariat to
the General Agreement on Tariffs and Trade. My examination has been carried out
in accordance with those-rsgulations and rules and ‘with the financial Resolutions
and Decisions of the CONTRACTING PARTIES,

OUTTURN

2. Appropriations originally authorized by the CONTRACTING PARTIES for 1968
were US$3,228,000, but these were subsequently increased to US$3,318,000 to
provide for additional expenditure as a result of a contribution of US$QQ,OOO
from the United Nations towards the cost of converting the International Trade
Centre into a joint centrs UNCTAD/GATT. During the year the CONTRACTING PARTIES
also, without increasing appropriations, authorized cdditional expenditure
estimated at US$74,500 to be found from savings elsewhsre in the budget. Total
expenditure amounted to US$3,269,690 (Statement 2). Excess expenditure totalling
US$56,444 under certain Sections of Parts I to IV of the Budget was met by the
authorized transfers of savings of US$54,754 from other Sections under those
Parts and US$1,690 from Part V, Unforcseen Expenditurs, lecving en unencumbersd
balance of US$48,310, representing the residuc of the appropriation cf US$50,000
for Unforeseen Expenditure which was not required. The rcasons for ths more
important excesses and savings on Sections arc given in paragraph 3(ii) of the
Director-General's Report. ‘

3. In 1968 a contributic: of US{L5,790 was assessed on a new msmber and
miscellansous incoms excceded the estimate by US$55,451. This additional incoms,
with the saving of US$48,310 on budgciary expenditurs, resulted in o total cxcess
of income over expendituce of US$119,551 (Statement 15. Of this surplus US§36
were used to write off invoices irrsccoverable and a net amount of US§R7,920 was
transfcrred to the provision for contributions in arrears to meet thec increass
in contributions outstanding (referred to in paragraph 4 below). The
Dircetor-General intends to put forward proposals for disposing of the
unappropriated surplus of US$91,595 for the Committee on Budget, Finance and
Administration to consider and makc recormendations to the CONTRACTING PARTIES.
By decision of the CONTRACTING PARTIES the 1967 surplus of US$114,843 has been
transferred to the 1969 incomc budget (Statement 3).
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CONTRIBUTIONS OUTSTANDING
(Statement 3 and Schedule C)

L. Total contributions outsitanding increased by US$27,920 from US§234,693 at
31 December 1967 to US$262,613 ot 31 December 1968. The amount of contributions
for 1968 unpaid at the end of the year was US$143,354 representing 4.52 per cent
of the assesscd contributions for that year; the corresponding figure for the
previous year was US$128,846 (4.28 per cent). Details of the contributions in
arrear arec given in paragraph 4 of the Director-Gencral's Financial Report.

SUPPLIES, EQUIPMENT AND STOCK RECORDS

5. Test examinations of the supplies, equipment and stock records maintained

by the Organization have besn carried out by my officers with satisfactory
results,

6. I wish to record my appreciation of the willing co-operation given by the
officers of the Organization during my audit. -

(Signed)
. B.D. Fraser
(Comptroller and Auditor General, Great Britain)
External Auditor '

12 June 1969



