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GREECE -- ANTI-DUMPING LEGISLATION

The Permanent Mission of Greece has traansmitted ‘o the sncretarlat the following
text of its anti-dumping legislation.

ACT NO. £4056/1960
concerning the application of anti-dumping
dutics and compernsatory dutiest

WE PAUL
XING OF THE HELLENES
Having obtained the agreement of Parliament, decide and decree as follows:
articie 1
1. 1In order to overcome the possible unfavourable consequences for the national
eccnomy of Importing a product which is being dumped or has been the object of a
subsidy or premium, an anti-dumping or compensatory duty shall be applied as

_circumstances J.equlre.

2., For thé;purposes of the present 4ct a Yproduct® shall as a general rule be deemed
to be any industrial, handicrafts or agricultural commodity, any raw material, etc.

Article 2

1. &n anti-dumping duty shall be applied according to the following procedure and in
so far as the following conditions ars fulfilled: '

(a) the price at which the SXpOoT ted product is offered in Greece is less than
the normal price; ‘

(b) - the importation of the product in question 1:volves or is llxely to i .nvolve
serious damage to existing production in the country or to delay the
creation or development of natiornal production.

lLs amended and supplemented by Legislative Decree No. 4418/1964.
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2. The price of a product exporied to Greece shall be deemcd to be below the

normal price in any of the fcllowing cases: :

(2) when the prlce is luss than that obtainable under normal trading
conditions during the same period of time for an identical or similar
product intendud to be consumed within the exporting or producing country,
after deducting any customs duties, taxcs or contributions which may be
refunded in the eventof exportation, calculated on the basis of the raw
materials used for the manufacturs of the product in guestion or,
failing information on this subject, cf the amount prescribed in respect
of tariff protection and the amount of any gencral taxes affecting the
consumption of the said product within the proau01n& or exporting

counery;

/ .yl OO - . -

{b) when the price 1s less than the price tained under normal trading
conditions for an identical o roduct  axpor te t another country or less
than the cost of oroduction of tho exported product together with the

cost of sale and the usual profit margin;

()

(e) when - in the case of products cominy from countries in which prices
are not determined in conditions of free competition - the price is
lower than the average exporting price of a product of the same or
similar qualivy com:Lnb fr 2 countries where free competition overates,
excluding however those countries which export products at prices
appreci abl} lower than he international level.

ct (u

Z. When, in the case of monopoly articles, tenders have been received inter-
nationally and it is considsred impossible tc accept offesrs at dumping prices
within the meaning of the present Lct.

irticic 3

4 compensatory duty shali be applicd to any product imported to Greece and
coming from any ziven country if it can be shown, in accordance with the provisions
of .rticle 6 and the following articlies, that this product has in any direct or
indirect way received a subsidy or 2 premium in the course of its manufacture,
procduction or exportation in the country of orizin or of exportation, including any
other special subsidy during transport, in so far.as the result of such a subsidy
or premiwn is that home production is or is liasble to be adversecly affected or
that the establishment of national production is thereby prevented.

Lriicle 4
1. The anti-dumping or compensatory daty may be imposed on one or more specified

products or on a group of products coming from one or more countrics, as well as
on the products of one or more spec ¢flca11j named exporters.
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2+ The anti-dumping duty prescribed in tcrms of Jrticle 2 which is applied to
cny product that is being dumpcd shall be cgual to the dumping margin for that
product - that is te say, the difference in pricc os dctermined under parcgrepn 2
of article 2 of the prosent Lct.

3. The compensatory duty provided for in Jrtic

le 3 of the present :ict shall not
exceed thie cmount of the subsidies or promiums rof

crred to in that Article.

2o In cascs in which therce arc clear. indications of dumping, subsidics or
premiums, and until such timc os o final decision is taken os to the opplication

of the anti-dumping or compensctory duty, the Hinistries of Financc and of Industry
mey, on the basis cof cn spplicaticn from the Greck producers who core affected, in
vhich mention must be mede of 2ll the elcments on which thoy base their claim, or
on their own initictive, toke o joint deeision as to .ony product or products vwhich,
in the light of the informoticu available, are being dumped or arc in reccipt ofi

o subsidy or premiuvm.

The products covercd by any such decision sholl be rcolecsed by the customs
authorities when the importer submits a cortificate from the Chomber of Cormerce
of the country of origin stating the price ot vhich similor products intended for
consumption in that country cre being scld at the same peried under normal
trading conditions. :

If the f.o0.b. pricc shown in the invoice for the imported product is
5 per ccnt or more lower than the price shown in the certificate, customs clearance
shall be greouted only on the basis of o cash or banker's gucrantce produced by the
importer ond equal to the difference between the invoice price and the certificate
price, adjusted in cccordancce with the provisions of urticle 2, paragraph (a).

In the casc of products importcd from countries wherc prices are not
determined under conditions of frec competition or when, at the time of customs
clearance cf o product, it is impossiblc te submit the cbove-mentioncd certificate
so as to determine the cmount of the guerantee, the authorities concerned-shall
use as o pasis the differcancc which, cccording to cvailcblc indicctions, cxdsts
between the normal price and that shewn in the invoice, according to whatever
special methods mny have been prescribed by decision of the Ministor of Finance.

This guarantee shall be either z2ollected or refunded in full or in part in
the 1light of the final decision of the Minister of Finonce as to the applicobility

or otherwisc of an anti-dumping or compensatory duty on the product in gquestion,

irticl 5

The provisicns of the preoscnt Jct shall apply cqually to concecled durwping,
engaged in by foreign companies in cclloborstion with Greck companies, nc motier
in what manncr, bubt particularly through the importcr selling ot a lower price
thar thot shown on the inveoice of the exporter with whom he is working and lover
also than that current in the country of oxport. In this casc the dumping margin
shall be calculated on the basis of the price at wvhich the imported product is
resold by the importer. ‘
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article 5

1. In order to determine the circumstances in which an anti~-dumping or
compensatory duty shall be applied in accordance with the provisions of the
present fct and in order to achieve, in general, the enforcement of this .ict,

there shall be sot up in the Ministry of Finance an cdvisory ccmmittee composed of:
(2) cne representative each of the kMinistrics of uo-o"alnatlcn, of Finence, of Trade,
of Industry and of Agriculturs; (b) o represcntetive of the uathens Chamber cof
Commerce and Industry; (c) one ruprcsent“ulve appcinted annmually in rotation by
the traders! cssocintions of Athens, Pircsus .nd Salonika; and (@) o representative
of the nsscciation of Greek Industrinlists and the Fon-Hellenic Federation of

the Union of igricultural Co-operative Socicties. This Committee shall be deemed
to be legally constituted when the mojority of 3its members have been cppointed;

the quorum shall comsist of five of the members. The Committee shall be presided
cver by the representative of the Ministry of Finance,.

2. The Committee provided for in the preceding paragreph shall give its opinion
on every concrete case - after hoving considered the true circumstances as shown
by definite informetion or other dats - as to the normal price for a similer
commedity or as to the amount of the subsidy or premium oranpbd in respect of the
imported commoedity

The Committee sholl give its opinion within threc months from the date at
which the ouestlon was put te it by the Minister of Finance; its opinions are
subject to the gpprovgl of the Minister of Industry and the Minister of Finance,
the lhtter of whom issues the decision accepting the complaint in whole or ia part.

irticle 7

The procedure for the application of 1ntﬂ-dump1ng or cormpensatory duties on
any product is instituted at the rcguest of the loeal producers whe crce affected
and who must subrit their request to the Minister of Finance with o statement of
all the circumstances and other factors whic h,~Ln the opinion of the partics, prove
that dumhlng exlsts or that a subsidy or premiur has been granted. The proccdure
con 2lso be opened on his own initictive by the Minister of Finance if the custons
cuthorities have concluded thot such circumstences exist, .ny other factors which
should be nenticned in the request or any cther details concerning the putting into
effect of the present provision shzll be &.1d down by decree of the ulnlster of
Finance.

The determination of the =verage price-ef products, as provided for in
irticle 2, paragreph 2(c), which are being dumped in Greece or which are in
receipt of o subsidy or premium shell be made by a committee set up by decision
of the Minister of Finance.
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The fixing of the average price of these products in the light of their
special characteristics and in accordance with their customs or commercial nomen-
clature shall bes carrisd out on the basis of the prices obtained at the same
period or, failing chls, on the basis of the prlce= paid or offerad durlng the -
preceding six months. :

In determining the average vrice, consideration shall be given to the prices
of commodities coming from countries in which prices are. freely fixed by competi=~
tion, provided that ecach of those countries prcvides Greece with at least 25 per
cent of its imports of the product in question.

If there is no country. from which the imgports rsach this percentage, the
figure to be used shall be that of the prlces of commodities 1moorted from-the
three most important supplying countries L

If at the time the products are imported or during the preceding six months
there have beer no imports frem the countries in question, the Committee shall -
fix the price of the 1mported commodities on the basis of the prices for similar
commodities sxported from the countries in question te third nartles or on the
basis cf 1nformatlon from other sources. :

Article 8

1. The duties provide& for in the present Act shall apply as from the date of
publication in the Official Journal cf the corresponding decision of the
Minister of Finance.

2. The appllcatlon of antl-dumplrg or compensatory duties shall in no case
Jjustify an increass in the prices of goods produced in the country which are
similar to the foreign products subject to such duties. Any increase in prices
taking place up to the date of coming into forcs of the present Act as the result
of the avplication of an anti-dumping duty -on any product or in view of a future
application of such a duty and which is not Just1f¢ed by a change in the cost of
production as confirmed by a joint decision of the Ministers of Finance, Commerce
and Industry shall involve the cancellation of the anti-dumping or compensatory
duty which had beer imposed.

3. The Minister of Finance may, by the decision provided for in paragraph 1

of the presernt article, determine the conditions for the application of the anti-
dumping or compensatory duties provided for and the prices at which the goods
subject to such a duty shall be sold.

Article 9

The detailed methods for fixing and collecting the customs duties provided
for under the present Act, the precise determingtion of the dumping margin, the
amount of the subsidy or borus granted irn the country of origin or of export of
any product imported inte Grescs and of the depcsit and handling of the guarantee
provided for in paragraph 2 of Article 7 shall be laid dovm by Royal Decree
issued on the proposal of the Ministoer of Finance.



L/3252
Page 6

The working methods of the Committee provided for in paragraph 1 of
Article 6 and, more generally, all essential details for giving effect to. the
present Act, shall also be laid down by Royal Decrees issucd in the same manner.

Until such time asAthose Réyél Decrees are promulgated, the provisions of
the Royal Decree of & May 1955 issued under ict No. 2775/195/ shall remain in
force. ’ '

Article 10

1. Act No. 2775/1954 concerning the épplication of anti-dumping and compensa-
tory duties is hereby repealed.

2. The present Act shall come into force as from the date of publication in
the Official Journal. '

The present Act, approved by the Chamber and ratified today by Us, shall be
published in the Official Journal and gpplied as a law of the State.
Athens, 11 June 1960
PAUL II

The Ministers

of Finance of Industry
C. Papaconstantinou N. Martis



