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Cérrigendlm‘

‘The Permanent Mission of Finlend has forwarded to the secretariat the following
corrections with regard to the information on taxes. 4in Finland contained in the
, consolidatc,d document. :

Page 83:

Page 84:

Page 174:

With regard to tax on motor-cars and motor cycles, item (b) under

~column "unit" should read as follows:

lficcording to the Law on taxation of motor vehicles the taxable
value for domestically-produced motor-cars and motor cycles is the
price of the motor vehicle determined on the basis of production
cos‘ts ‘at the place of manui‘acture.

The answers to quest:i.ons 2 and 4, are to be replaced by the following:

Question 2. All 'productS‘subj cet to excise taxes were menmufactured
donestically on an industrial scale. :

Question 4. The valuation used for border adjustments was, where
needed, donc on the basis of the normal price in accordance with the
Brussels definition of value. If the tax on the goods in question
vas defined on the basis of velue, the taxable velue included the
coste paid for inmsurances, freights, customs, ctec. Excise taxes
were levied similarly on domc,stlcg.lly—produced and corresponding

. :l.mport‘.d goods.,

- The nswer to guestion 13- should be replc..cud by the followlng-

Buildings may be depreciated only by the declining balance method.
Meximum rates varying with the mein building meterial used and the
type of the building arc provided in the lew.

- 10 per cent of remaining book valuc for wooden industrial :
buildings, power stations, workshops, warchouses, ctec.

- 9 per cent of rcmaining book valuc for similar buildings nade
of brick. :
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- 6 per cent of remcining bock valub for': wood.en dwc,ll:.ag._,:
houses and of\“:.cvs.

~ 5 per c\,n‘c of rema:x.ninv book vd.ue for brlck dwellmv
houses and officcs.

.=.20 per.ceat of remaining book vélup;for.bullaln»s uscd
e¢xclusively for research purposcs..

For maochinery and cquipment normel deprcciation is allowed on o
collective basis, i.e. on thec total book valuc of all assets at
the cnd of the provious tax yeer, less the.price of assets sold
and plus the cost of assets acquired durln' the year. The maximum
rate of depreciation is 30 per cent. lefcrvnt rules apply to

nmotor-cars. ,

Itens of machinery ond equlnnan whose estinated useful life does
not exceed three years may be fully written off in the year of
acquisition.

Petent and other rights with a 11u1ted 1ife may be written off
under a scralphb—llne nethod, sver & period of tvﬁ years, or so
mueh less as thelr cconomic 11fv. .

Mines end quarrius cte. may be written off (stral sht-linc) over
their estimated useful 1life, or over forty yedrs if their
estinated uscful ll.v excecds forty years.

Accvlerﬂocd daprecnhtlo“ is ot present a ~llublb for ships over
19 rezister tons ordered by shipping enterprises during th,

years "1966-70 to be Muilt in Finland, or obtoined second-hand (but
not older then fift.cn yeers) abrood during the years 1966-1968;
they may be depreciated at will, provided that in so far as total
depreciation tal on in a year cxceods normal depreciation it may
not emount to morc than 60 per cent of annuel profit after normal
depreciation in 1966-68, and 40 per cent in 1969-73.

For factories, workshops and power stations which are brought into
use during 1958 or leter years, o naxinun of 30 por cent of the
ecquisition cost noy be written off during the first four years.
'There is no annugl nexinun.

questncnts mede durlng the years 1966-70 in legelly designated
development areas ond being either new industrial undertokings or
extensions of ex1st1nm enterprises, or modernizations of machinery
and equipment rcsultlng in an increased copocity or in the cbility
to manufacture goods to & further stage of production, may be
deprecihtcd at will during the year the investments are put into
service and the nine subsequent years.



