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Extension of Restrictions until 30 June 1975

In 2 note dated 26 March 1975, the Permanent Delegatioh of Greece has cormunicated
the following informetion.
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.. The Permanent Delegation of Grecce presents its corpliments to the secretariat
of GaTT, and with reference to the ‘note distributed by the sccrotariat or i}
7 Juns 1974 (L/4032) concerning the provisional measures announced by the Ministerial
Decree of 9 March 1974, begs t5 inforn it that - in view of current cconomic ..
conditions in the country and the Greek Government's need for time to reconsider the
whole question of advance payments on imports and to reach a final decision - Greece
is obliged to extend for a period of six months the applicatisn of the provisions in
the Ministerial Decree relating to import deposits for certain products of foreign
origin, i.e. until 30 June 1975. : '

The Pernanent Delegation of Greece wishes to stress that, whereas the total value
of the products affected by the measures introduced sn 9 lMarch 1974 represented
'8 per cent of total imports, the products for which the import deposit system is being
naintained represent about 4.5 per cent, as a number of products, correspending to
opproximetely 3.5 per cont of total imports, have in the neantine been cxempted from
the neasures nentioned. ' ' '

It should also be stresscd that the prnducts which have so far been eéxempted fron
the import depcsit requirenent comprise raw materials, intermediate preducts and
(above all) goods not produced in Greece, while thnse for which the import depesit
systen is being maintained are dormestic poods end certain imported gouds that ere not
fr the nost part besic coumodities. The main itens in the letter group are notor
cars, radins, bicycles fitted with an auxiliary motor, watches and nusical '
instrunents. ‘
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