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ICELAND - TiMINATION OF TEMPO”“'
T IMPOwT DEPO DEPCSIT SCHEMS

In o letter dated 1C Septamber 1974 the Pormansat Delegation of Icoland has
communicatod tho following for the information of the contracting perties.

I am instructed to inform you that my authoritics have decided to abolish the
temporary impert deposit scheme, notifisd in document L/4L‘35, in stagus by the end
of the year as set out below:

"In accordance with Articic 1 of iegulation nr. 162 of 27 October 1967;
with reference to irticle 1 of the Lew on imports and metters rclating to
foreign oxchange ste.; and with further reforcnce to a - .proclzmation on scme
of 17 May last, the Ministry of Commerce in consultation with ths Contral
Bonk of Icelend, has decided-to introduce -the following stipulations with
respect to duposits with banks for payment to blocked cccounts with the
Centrel Bank.

For the poricd 6 to 30 Suptombor 20 por cent
For the coming montih of Cectebor 15 per cent
For the coming month cf Novambor ‘ 10 per cont
For tho coming monti of Dccsmbor 5 psr cent

of she foes valuz of docum. 1ts

411 other stipulotions rogerding said impors deposits, of. the above
.proclemation of 17 Mcy, shell romein. Thy zazte of import deposit for the pericd
of 6 tc 30 acgmmb.sr is thus lowered frem 25 to 20 per cont ond the rate for the

subseguent months is progressivel lowored os stated cbove."




