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ARAB COMMON MARKET

The following communication dated 7 June 1974 has been received from 'bhe
Pemanen‘b Represen‘bat:z.ve of r,gyp‘b. o

Note Concerning the Developments that Occurrsd in the Framework of the
Arab Common Market in the Period from 11 November 1972 until now

The resolutions adopted in the Council of Arab Economic Unity at its
22nd session were marked by concentration on lay'.l.ng down tho strategy for joint Arab
economic action, harnessing irab potentialitics and capabiliticzs to fac» the presant

phase in the Arab strugglc.
The resolutions adopted confirmed the nccessity to achicve a balanced

development based on the potontialitics of the Arab countrics and to draw 2 unified
plan that would integratc cconomic co-ordination with a policy for investment and its

guarantaecs,

Th\. Co.J.nc:..L adopted the resolution that amended the Jgrocment on iraeb capital
and movamont of frab capital between frab countrics. The amendment cxampts Lrab
investments from nationclization, sequestration and cxpropriation. The igyptien
Council of Ministers' \,ndors\,d this am\,ndmpn't on 12 Dccamber 19"'3.

The Counsil appromd two draft agrecments relating to: () avoiding dual
toxation and preventing ovasion of toxes, (b) co-operation in collecting taxes.
Momber States arc in the process of underteking the neeessary comstitutional
processos to rotify thesc two agreemenss.
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The Council approved the policy ciming ot co-ordinating Lrob cconomic
rclations in the world ot large and with international cconomic organizations with
speocial cmphasis on strongthening cconomic rolations with ifrican and fricndly
countrics.

Th: Council «ffirmcd the nccossity to claborate o unified oil cconomic policy
with o view to achiiving ths optimum bencfits from the oil production of the
.reb countrics. The Council rocommcnded the oil-producing frab countrics to
divorsify their cconomic basc by rosorting to industrial cxpansion, particularly
in the petro-chemicol industriss.

The Council adopted the deeision pertaining to world frab cconomy and the
comaon stratogy. The resolution reaffirmed thoe importance of spbudy_purtlclpation
in joining the confrontation countrius by an clectrical nctwork and the establish-
nent of adequate units to producc cloctric cnorgy, investment in agricultural,
industeial and communicotion development DrOJ“CtS.

In the arca of commercicl cxchanges, the uoun01l took several -resolutions
aiming ot tho creation of commercial contres, end providing the nocvssqry facilities
for these contres. The resolution also arffirmed the nvcws51ty to participate in
the intcornational cxpositions held in nomber Statos

Concarning cconomic co-ordination, the Sceretariat of the Council was instructed
to cstablish spocizlized tochnical committses to study specific projects relating
to agricultural ond industrial co-ordinction taking into.consideration the studics
and oxpsricnce of the regionsl and intoernational spescialized organizations in
thesc ar2as. ’

The Council accorded special intorcst te the developmont projects in Sudéan,.
and in particular agricult tural znd livestock projects. The Sceretary-General was
instructed te study the foosibility of financing thesc projects after consulthtlons
with member States and with the Specialized [rab Funds for Finance -

Yemen has started to gradually join the Arab Common Market and has.produCEd
a list with somc oormoditics to which it has agreed to grant total customs «
axemptions. Consultations are being conducted at prescnt with Yomen to explore
the procuss of graducl cxemption for other commoditics.



