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MALACANANG
MANILA

FEXECUTIVE ORDER No. 66

AMENDING SUBSLECTIONS “e” AND “{”
Ol SECTION ITIREE HUNDRED
TWO O PRESIDENTIATL DECRER
NUMBERED FOURTEEN HUNDRED
SIXTY-FOUR, OTHERWISHE KMOWRN
AN CTHE TARIFF AND CUSTOMS
COnE 0F 1978, AS AMENDED

WiurEAS, Presidentinl Decrce No. 1973

was promulgated to align Philippine national
Jogislation, regulation: and administrative
procedures on eannleivailing investinalions
with the provigion of the General Agree-
ment on Tavifts and Trade (CATT) Code
ot Subeidies and Counlervailing Duties;

Wheneag, pursuant to such alignment,
there iz a need {o amend the present pro-
vizion of the Tarifl and Cusloms Code con-
corning the amonnt of countervailing bond,
as a provisional remedy; '

Wrrneeas, the prezent provision on Lhe
elfectivity period of a countervailing deci-
cion is nolt clear and has caused some
confusion;

Now, TUFEREFORE, . CORAZON C. AQUINQ,
President of the Philippiues, do hereby
order:

Seerort 1. Subsections “2” and “f” of
Section 302 of Presidential Decree No. 1464,
as amended, are hereby amended to read
as follows:

“See. 302. Countervailing Duty-—

¢. Pending investiration and final deci-
sion of the case, the article in question
shall not be released from customs cus-
tody to the owner except upon the f(iling
of a bond equal (o the ascertained or
estimated amount of hounty, subsidy or
subvention as provisionally delermined by
the Minister oi' I'innnce:

I Any coualervailing decision promul-
anted by the AMinister shall he effective
for a period of five (5) years from the
Lime ol its premulaalion except upon the
represeniation of the interesled party of
the neecusity to continue the implementa-
tion of eoid decisien, in which coae the
Minizter shall advier 1he Conunission {o
coneuel aninvestipntion to determine
vhother the conditions in pavagraph “a®
stitl exisi. The action fov extension shall
Le hrought before the Minister at least
six (6) months hefore the expivation of
the periad.

The findings of the Commission shall
he submitled to the Minictor af feast three
(%) monihs hefore the expivalion of the
pericd.

Suee, 20 Al laws, orderg, issuances, rulog
and reputabinns or prts thereol inconsistont
wilh this [ixeentive Order are herchy re-
peaiesd or modified aceovdingly,

Sre. 3 This likeculive Order shall take
cllect immedialely, :

Dong in the Ciiy ol Manila, this 210a1 day
of Novemher, in the vear of Que Lord, nine-
teen hundired and eiphlv-six.

CorazoN . AQUINO
President of the Ihilippines

(Sgd.)

By the President:

JOKER 1. ARROYO
Tixecutive Seerelary

(Sed.)



