
GENERAL AGREEMENT ON
TARIFFS AND TRADE

CONFIDENTIAL

TN.64/DP/W/16
16 March 1966

Special Distribution

Group on Dairy Products Original: English

DENMARK

The following information has been submitted by the delegation of Denmark in
accordance with the programme of work laid down in document TN.64/DP/5.

I. Existing dairy policies

(i) (a)

Guaranteed prices to producers of dairy products are not used in Denmark.
The milk price paid to producers always depends on the selling prices obtained.
Since the greater part of milk products is exported, the price which producers
obtain for their milk supplies depends primarily on the export prices obtained for
the major milk products.

(b).

On average, producers received the

3.65 per cent fat:

following prices for milk containing

(c)

Exporters, whether private or co-operative are affiliated to the dairy.

industryts central export organizations, representing the interests of wholesale-
and retail trades producers, and the dairy industry. Through their export price
policies these organizations endeavour to obtain maximum returns from total export

DKr./kg. US cents/kg.

1960 0.3651 5.29
1961 0.3542 5.13
1962 0.3567 5.17
1963 0.4194 6.07
1964 0.4190 6.07
1965 0.4177 6.05
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-sales. To that end, they can levy export charges for certain periods or for.

exports to certain markets and, for other periods or for exports.to other markets,

they can pay export premiums to exporters, It is an essential condition for any

such levies and payments that they are voluntary, non-governmental and self-

sustaining. No public subsidies are paid to such arrangements or to seasonal

storage of products for subsequent marketing. Such storage has been made of butter

and, to some extent, also of cheese. This means that the financial basis for all

such transactions depends on a reasonable level of export prices and clearly
demonstrates Denmark's interest in acceptable levels of export prices.

The butter price is the main determinant in the fixation of-dairy products
prices and forms a uniform basis for the price paid to milk producers in all parts
of the country.

From 1961 onwards the entire dairy industry has voluntarily adopted the
practice of using a fixed price ex dairy for butter sold on the home market. This
price, fixed by the Home Market Committee of the dairy industry, is subject to
approval by the Monopolies Control Board.

Since this procedure was adopted, the approved home market price of butter
ex dairy has been as follows:

This home market price applies to butter and to all butter-fat contents of
other dairy products, including cheese sold on the home market. The difference
between the home market price and the average price obtained for exports of butter

ex dairy - the settlement price - is paid into a fund as a home market charge per
kilogramme of butter or per kilogrammeeofbutter-fat content in other dairy
products. The proceeds from the home market charge are distributed over the entire

production of butter-fat as a supplementar settlement per kilogramme of butter.

The calculation of the milk price to producers is then based on the total settlement
2rice which is the aggregate of the settlement price (equal to the export price of

butter) and the supplementary settlement. The total settlement price thus forms
the basic element of the producer prices listed under item (b).

DKr./kg. US dollars/kg.

15.1.61 7.00 1L01
1.12.61 7.25 1.G5
9.12.62 .7.50. 1.09
14.12.62 8.00 1.16
30.lX.664 8.50. 1.23
3.9.65 9.00 i.0
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Prices of skimmed milk may vary somewhat, depending on the use made of the
milk (for cheese production, feeding or milk powder). The price of cheese for

export is also determined by the prices obtained in the different markets.

(d)

Dairy rationalization fund. As from 1963/64 an annual subsidy of
DKr.10 million is granted towards the rationalization of the dairy industry. The
main purpose is to bring about a concentration of the industry, involving the

closing down of small dairies and the establishment of larger units. Other forms
of rationalization may also be eligible for subsidies. In the two years 1963/64
and 1964/65 a total amount of D~r.18 million was made available to the co-operative
societies compared with DKr.2 million going to the private dairies.

In 1965/66 and 1966/67 an amount of DKr.150 million which was previously
distributed in cash through the Agricultui-)-l Rationalization Fund according to
land value and number of cows, will be used for the benefit of milk production.

Detailed rules for the distribution of this amount will be drawn up by the
Ministry of Agriculture after consultations with the farmers' organizations.

(e)

Milk producers may be required to pay a charge on liquid milk and/or milk
supplied for production of butter, cheese or canned milk under the terms of the
Act on the Marketing of Danish Agricultural Products of 9 June 1965. The total
charge cannot exceed DKr.30 million annually. This new legislation, which does
not involve any subsidy is intended to make funds available for price equalization
and market regulation) it has not been used in practice so far.

(ii)

The minimum fat content of butter is regulated by law. It has been 80 per cent
for many years. The maximum content of water is 16 per cent. The fat content of
milk sold for liquid consumption is also regulated by law. In recent years it
has been:

from Starch 1957 to April 1958 3.80 per cent
from April 1958 to November 1959 4.00 per cent
from November 1959 to date 3.80 per cent
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The minimum fat content prescribed for homogenized milk has been 3.5 per cent
since October 1963. At the present time, homogenized milk for liquid consumption
is estimated to represent between 35 and 40 per cent of total sales of milk for
liquid consumption.

The average fat content of the milk received by dairies in 1965 was
4.25 per cent.

(iii) (a)

The principal wholesale and retail prices of butter, cheese and milk sold
for liquid consumption are listed in Table r. There is no official wholesale
quotation of liquid milk in Denmark; the basic prices of butter and cheese are
quoted ex dairy.

From the above explanation of the voluntary home market scheme adopted by
the dairy industry, it will be seen that the approved horse market price of butter
will counteract seasonal variations in the selling prices of dairy products on
the home market. Moreover, prices of milk sold for liquid consumption in urban
districts are subject to statutory provisions which require them to be approved
by the respective local government authorities. These provisions are intended to
ensure regular supplies for consumers at acceptable prices and tend to stabilize
price levels. Prices may nevertheless vary by a few $re per litre from town to
town.

Seasonal price variations, on the other hand, penetrate to the settlement
price of butter and to ex dairy quotations for cheese, registering seasonal
variations in export markets as reflected, for instance, in the prices quoted at
Arhus and in the British quotation for butter and also in the dairy quotation for
cheese for export. So, these seasonal influences penetrate to the price obtained
by producers for milk supplies.

Movements in this price are illustrated in the following table of quotations
for milk sold for manufacturing purposes and containing 3.65 per cent fat, as
fixed by the Federation of Danish Dairy Associations. This price is quoted once
a week on the basis of the total settlement price of butter, the average value of
skimmed milk and other major factors in price formation.



TN.64/DP/W/16
Page 5

Quotations of the Federation of Danish Dairy Associations
for Milk Containing 3.65 per cent Fat ex Dairy

(ire per kg.) (US cents per kg.)

1961 1962 1963 1964 -1965
Ore USj Ore USV sre US% Ore USg Ore USX

January 38.01 5.50 36.22 5.25 42.40 6.14 44.70 6.47 44.15 6.39
February 38.33 5.55 35.38 5.12 42.67 6.18 44.37 6.43 43.21 6.26
March 37.50 5.43 35.50 5.14 42.67 6.18 43.79 6.34 42.29 6.12
April 36.67 5.31 35.50 5.14 40.77 5.90 42.82 6.20 41.01 5.94
May 36.67 5.31 34.06 4.93 39.42 5.71 4 0.46 5.86 39.88 5.78
June 35.94 5.20 33.61 4.87 39.42 5.71 39.21 5.68 39.50 5.72
July 34.23 4.96 34.08 4.94 39.95 5.79 38.71 5.61 39.46 5.71
August 31.03 4.49 34.08 4,94 42.22 6.11 39.46 5.71 .39.46 5.71
September 31.38 4.54 35.30 5.11 43.45 6.29 41.37 5.99 41.16 5.96
October 33.07 4.79 .37.74 5.47 44.07 6.38 43.44 6.29 42.29 6.12
November 36.64 5.31 39.14 5.67 44.42 6.43 44.25 6.41 44.40 6.43
December _ 36.98 5.40 41.29_5.98 45.26 6.55 43.80 6.34 44.54 6.45

(b)

The following table illustrates movements in retail prices of margarine of
standard quality (quotations in the first week of each quarter):

DKr./kg. ! US cents/g-.
January 1961 | 3.07 54
April 1961 3.06 443.06 44
July 2.961 3.o6 44
October 1961 .. . 3.Q6 44.

January 1962 3.16 46
April 1962 3.13 45
July 1962 3.08 45
October 1962 3.00 43

January 1963 2.88 42
April 1963 2.86 41
July 1963 2.95 43
October 1963 3.19 46

January 1964 3.30 148
April 1964 3.28 48
July 1964 3.31 4S8
October 1964 3.15 50

January 1965 3.59 52
April 1965 3.77 55
July 1965 3.76 54
October 1965 _ 2.65 53
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(iv)

No consumer subsidies are paid for dairy products.

(v).-..... ...

On the home market milk may be supplied for school feeding, for distribution
of free milk to expectant mothers, and in small quantities, to indigent families.

As most of these welfare schemes are organized and financed by local govern-

ment authorities, national statistics of the volumes and values of such schemes

are not available; In the Copenhagen area about 6 million litres of milk is

distributed to schools each year; the total quantity is estimated at

8 million litres for the whole country.

*The volume of free milk supplied to expectant mothers is estimated at

13 million litres annually.

No representative statistics are available to illustrate the volume of Danish

dairy products used for international welfare schemes.

(vi)

In recent years, the Home Market Committee of the dairy industry has launched
large-scale information and advertising campaigns to stimulate domestic consumption
of dairy products. The following amounts have been spent for that purpose:

About one third of these amounts has gone into advertising in dailies and
weeklies and into films for projection in cinemas, while two thirds has been used
for direct propaganda and information work.

(vii)

Cheese imports have been liberalized. The general tariff rate is 10 per cent
ad valorem.

The tariff rate may be reduced to 5 par cent for cheese of Elmmenthal, Gruybre
and Sbrinz types except in slices, provided that the dutiable value is not less than
650 .re (US/94) per kilogramme for hard cheese and 775 Are (US112) per kilogramme
for processed cheese.

million DKr . '000 uS$

1963/1964 5.3 770
1964/1965 5.3 770
1!65/l966 5.6 (budget) 81o
1966/1967 6.5 940
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ButteriM2r9ts are subject to licensing but no duty is levied.

Imports of liquid and canned milk are also subject to import licensing.

No duty is levied on skimmed milk powder, but it is subject to a minimum
import levy of 20 fre (US$2.9) per kg. An extra levy is payable if the import
price is less than 170 fre (US$25) per kg.

A duty of 20 per cent is levied on other milk and cream, preserved,
concentrated or sweetened.

II. Production,.exports, stocks, etc. - statistics and estimates*-of future trends

Reference is made to Table II which contains statistics on.production,
consumption, imports, exports and stocks in 1960/1965. Developments in the coming
five years are shownTi in the; following estlimatets:

Produdtion/Consumpti-ni ('000tons' 1965 1967 J 197
Total milk production .5,358 5,200 5,200

Butter production 166 161 161
Home market consumption of butter 48 50 52
Cheese production 114 107 107
Home market consumption of cheese 42.5 43 44.5
Consumption of liquid milk and liquid milk products 385 394 402

Estimated export surpluses ('000 tons) _ _
Butter 111 110
Cheese 1 65 63

III Tnternational prices, etc.

*(i)

Table IU..shows.the average prices..obtained-for cheese and butter exports in
1960-1964. Apart from the above-mentioned ex dairy quotations for cheese and
butter there are no regular export price quotations in Denmark. Movements over
the year or seasonal movements in Danish export prices can therefore best be
illustrated by representative quotations in the principal markets, i.e. the
quotations for butter in London and for cheese in Cologne.

London Quotations of Danish Butter

(sh./cwt.) (US dollars/kg.)

I_ _1961 1962 i __ 1963 64
.1 9 6 4

January

February
March

April
May
June

sh.
3-37/0
337/3
g325/0
307/6
307/6
306/7

Us$
0.93
0.93
0.90
0.85
0.85
0.85

sh.
323/3
303/0
303/0
303/0
305/0
324/0

uss
o.89
0.83
0.83
0.83
O .84
0.89

sh.
362/0
362/0
362/0
362/0
362/0
368/3

US$
1.00
1.00
1.00
1.00
1.00
1.02

Shi.

399/0
399/0
397/0
382/0
378/0
378/0

us$
1.10
1.10
1.09
1.05
1.04
1.04

1965
sh. US$

396/0 1.09
378/0 1.04
378/0 1.04
372/0 1.02
363/0 1.00
363/0 1.00
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1961 1962 _ 1963 1964 1965
sh. US$ sh. US$ sh. US$ sh. US$ sh. US$

July 283/0 0.78 330/0 0.91 372/0 1.02 378/0 1.04 363/0 1.00
August 263/10 0.73 330/0 0.91 371/10 1.02 378/0 1.04 363/o 1.00
September 253/3 0.70 332/7 0.92 380/3 1.05 378/0 l.o4 363/o l.oo
October 270/6 0.75 342/9 0.95 394/7 1.09 393/3 1.08 363/0 1.00
November 296/5 0.82 354/0 0.98 399/0 1.10 397/0 1.09 363/0 1..00
December 320/8 0.88 362/0 1.00 398/8 1.10 397/0 1.09 362/0 1.00

Calendar year 300/8 .831 326/0 0.90 374/6 1.03 387/10 1.07 368/11 1.02.~~~~~0/ ...8 . 0. go.... . ....

Cologne Quotations of Danish Cheese, 45 per cent Fat in Dry Matter

(DM/kg.) (US dollars/kg.)

.______________j 1961 [ 1962 1963. 1964 1965
. . .DM .US$ DMvI US$ DM US$ .DM .US$ DM. Us$

January 3.05 0.73 2.97 0.74 3.02 0.76 3.36 0.84 3.56 0.89
February 3.09 0.74 2.99 0.75 3.10 0.78 3.39 0.85 3.53 0.88
March 2.96 0.74 2.99 0.75 3.12 0.78 3.36 0.84 3.52 0.88
April 3.00 0.75 3.00 0.75 3.07 0.77 3.33 0.83 3.53 o.88
May 2.99 0.75 2.95 0.74 3.o6 0.77 3.13 0.78 3.55 0.89
June 2.99 0.75 2.97 0.74 3.10 0.78 3.05 0.76 3.56 0.89
July 2.95 0.74 2.95 0.74 5.10 0o78. 3.03 .0.76 3.57 'o.89
August 2.96 0.74 2.95 o0.74 3.06 0.77 3.02 0o.76 3.57 0.89
September 2.99 0.75 3.03 0o76 3.23 0.81 3.08 0.77 3.59 0o90
October 3.00 0.75 3'.o04 0.76 3'.29 0.82 3.18 o.80 3.61 o.9go
November 2.99 0.75 2.97 o.74j 3.28 0.82 3.31. 0.85 3.63 0.91
December 2.93 0.73 2.98 0.75 3.25 0.81 3.145 o.86 3.63 0.91

C r2.99 0.75 2.98 0.75 3.14 0.79 3.22 0.81 57 0.89
In regard to whole milk powder, reference is made to the gentleman's agreement

on a minimum export price concluded under the auspices of the Or:e r isticc± for
Economic Co-operation and Development.

(ii)

Reference is made to the general price fixation and import levies adopted by
the European Economic Community vis-a-vis-third countries. These prices and levies
are based partly on quotation data which are not available to third countries, partly
on the lowest export prices in international markets. In the Danish view, levies
fixed under such or similar import price systems should be based on representative
market quotations. Higher levies should be imposed on the lowest sporadic offers
than on regular offers and representative supplies to markets.

Comparisons of export prices should be based on recognized traditional quotations
on international commodity exchanges, notably the exchanges in London and Cologne,
which are regarded as representative for export price levels in the major import
markets in Western Europe.

It is an international practice of long standing to assign major importance
to the international commodity exchanges in the relations between exporting and
importing countries.
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With regard to the feasibility of establishing international price arrangements
for dairy products, reference is made to the existing OECD gentleman's agreement on
whole milk powder. The impact of this agreement on the markets has been evident
and confirms that international prices can be fixed and respected even in this
difficult field.

Evidence of the feasibility of international price regulation is available
also in another field, namely the British butter quota system. Such or similar
quota systems may lead to greater stability, unless excessive quotas are allotted
to irregular exporting countries.

(iii)

An EXport Credit Council was established by law in 1960 as an insurance
institute providing guarantees against losses arising out of political events,
foreign exchange restrictions, etc., as well as losses on defaulting debtors. The
capital of the Export Credit Council is guaranteed by the State, but its insurance
operations must be self-sustaining, based on. premiums paid by export firms.

E rt promotion fund. In 1961/62 and 1962/63 subsidies amounting to
DKr.75 million were voted for export promotion of agricultural products. As from
1963/64, the annual subsidy has been increased to DKr.100 million per annum. A
commission on which the Agricultural Council, the farmers' organizations and the
Industrial Council are represented, decides on the appropriations from the funds,
subject to the approval of the Minister of Agriculture. The expenditure can be
broken down in four main categories:

- Advertising Danish agricultural export products abroad, including
participation in agricultural shows (DKr.37.5 million in 1963/64 and
DKr.30.7 million in 1964/65).

- Quantity discounts mainly intended to enable producers to allow processing
industries a discount on the purchase of raw materials corresponding to
normal trade discounts for regular large-scale buyers. (DKr.72.9 million
in 1963/64 and DKr.73.6 million in 1964/65.)

- Establishment of recombination dairies, pilot farms, etc., mainly in the
less-developed countries (DKr.9.6 million in 1963/64 and DKr.2.5 million
in 1964/65).

- Experimental and research activities, relating to agricultural exports
(DKr.3.1 million in 1963/64 and DKr.l.l million in 1964/65).

(iv)

The central stockrs of butter and cheese held by the Butter Export Committee
and the Cheese Export Committee, respectively, are intended to-relieve pressures
on the market in peak seasons. These stocks will be cleared on normal commercial
terms, supplementing current production during the rest of the year. Table II
shows that the stocks of butter are normally cleared completely in the course of
the winter. Central stocks of cheese have so far been held only in small
quantities for short periods.
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IV. Use of surplus production

With reference to item (iv) above. it should be noted particularly that
Denmark has no surplus production of dairy products in the normal sense of "surplus"
being quantities which cannot be disposed of on a commercial basis.

Any such surplus production of dairy products should, in the Danish view,
be sold primarily on the home markets of producing countries by means of
intensified propaganda and, if necessary, substantial price reductions.

With regard to the question of channelling surpluses through international and
programmes, the Danish authorities regard such programmes to be most effective when
they are designed to feed distressed persons and co-ordinated with economic projects
which will establish a sound basis for effective improvements in living standards.
Programmes of this nature, whether channelled through international organizations
or organized on a bilateral basis, will have little impact on normal trade, and
food aid will form a valuable element of constructive industrialization programmes
or projects designed to improve the agricultural sectors of the receiving countries.

School feeding in developing countries should have a high priority in inter-
national aid programmes, partly because there is a widespread shortage of animal
protein but also because children and young persons who are being accustomed to
dairy products in this manner represent potential consumers as and when living
standards improve.

In the above-mentioned examples consideration has bean given especially to the
use of nilk (powder milk) with normal fat content, but it should also be possible
to use other dairy products especially for the groups referred to. From a nutri-
tional point of view whole milk products should definitely be given priority.

Distribution of products through schools and enterprises (places of work) for
immediate consumption at the point of distribution should make it easier to control
the end-use than general distribution to distressed persons.

A new product has been developed in New Zealand - a kind of non-perishable
biscuit-like processed cheese to which whey powder has been added that it contains
all the original elements of milk. By adding suitable flavouring agents to this
product it should be acceptable to children in developing countries in the same
way as biscuits are.

In India and a few other Eastern countries skimmred milk powder is used for dilu-
tion of buffalo milk. In view of the special protein shortage in the diet in
tropical countries, other suitable uses should be investigated, notably in countries
where vegetable oils cannot meet the need for fat. It is, however, always
inadvisable to introduce or promote the use of milk substitutes in which the butter-
fat is replaced by vegetable fat.
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TABLE I

Ex DairyR-ices and Retail Prices for Butter, Cheese and Liquid Milk

(DKr./kg.) (US$/kg.)

Butter Cheeso Liquid milk

Home market Cheese Retail
price Rx quotation Retail prices
dairy1 ex dairy3 price total

_ I _ _ _ _ ~~~~~~~~~~~~average2
$ |DKr. $ :Dkr. $ DKr. DKr. $ DKr.

January 1961 7.00 1.01 7.91 1.15 3.30-3.40 o.48-o.49 5.93 o.86 0.75 0.11
April 1961 7.00 1.01 7.911i.15 3.35-3.50.0e49-0.51 6.24 0o90 o.81 0.12
July 1961 7.00 1.01 7.52 1.15 3.00-3.20 0.43-o.46 6.32 0.92 0.83 0.12
October 1961 7.00 1.01 7.92 1.15 2,10-2.2010._30-0 .32 6.28 0.91 0.85 0.12

January 1962 7.25 1.05 8.23 1.19 3.00-3.20 0.43-0.46 6 .34 0.92 0.86 0.12
April 1962 7.50' 1.09 8.51 1.23 33.25 -3.35 0.47-0.49 6.32 0.92 O.87 0.13
July 1962 7.50 1.09 8.50j 1.23 2.85-3.00j0.041-0.3 16.34 0.92 o.87 0.13
October 1962 7.50 1.09 8.51|1.23 3.25-3.40 0.47-0.491 6.39 o.93 0.83 0.13

J7u 1963 3.00. 1.16 9.02 1.3l1 3.50-3.60 0.51-0.52 6.47 0.94 0.89 0.13
April 196, 8.O0 1.16 9.0211.31 3.70-3.80 054-0.55 6.94 1.00 0.90 0.13
July 1963- 8.0o 1.16 9.0311.31 13.65-3.75 0.53-0.54 7.o3 1.02 0.90 0.13
October 1963 8.oo 1.16 9.02 1.31 .90-3.95 0.56-0.57 7.22 1.05 0.91 0.13

Jc-~~:.:.-.i~-- | 800M ! 1.16 |9.05 1.31 33.90-3.95 0.56-0.57 7.28 1.05 0.91 0.13
April 1964 8.00 1.16 .9.06 1.31 1.95-4.05o0o57-0.59 7.40 1.07 0,92 0.13
July. 1964 8.:00 1:16 9.08 1.31 3-45-3.5010.50-0.517.39 1.07 0.94 0o.14
October 1964 8.0o 1.16 9.0811.31 3.65-3.75 0.53-0.547.40| 1.07 0.94 0.14

January 1965 8.50 1.23 9.60 1.39 13.70-3.80j0.54-0.5517!49 1108 o.98 0.14
April .1965 8.50 11.23 1l9,61 1.39i 3.80 0.55 7.L .09 i 0.98 0.14
July 1965 '.50 1.23 9.62 1.39 3.80 0.55 17.61 1.10 10.99 0.14
October 1965 9,00 1.30 l0.14!l.47 3.90 0.56 7.68 1.11 1.04 0.15

1As confirmed by the Monopoly Authorities.
2Averacg retail prices for the whole country, collected by Det.statistiske

Departement, and valid in the first week of each quarter.

3Weekly quotation by the Cheese Export Board for semi-hard cheese with 45 per
cent fat in dry matter. The fiGures given show the quotation in the first week of
each quarter.

In 1 litre bottles, per bottle.



TN.64/DP/W/16
Page 12

TABLE II

Production, ConsuMption, Imports, Exports, Stocks

~~1965
1960 1961 1962 1963 1964 (preli-

! I ~~~~~~~~~~~~~~~minary)

Milk..

Milk delivered to
I dairies
jFarm utilization (fod(

and oronswnption)
ITotal milk production
Number of milk cows
|Average yield per cow

Butter

'Production

:Conswmption

Exports
Imports

!Stocks per 1

Stocks per 1

'Cheese

:Production

,Consumption
Exports
Imports

January
July

Wholemlem wder

{Production
Consumption

Skinned milk powder

Production
Consumption (incl.

fodder)

:Total milk powder

Exports

Total preserved milk

'Exports

('000 tons)
ier
('000 tons)
('000 tons)
('000 head)
.(kg.)

('000
('000
('000
('000
(1000
('000

('Oco

('000
('000
('000

('000

('.000

tons)
tons)
tons)
tons)
tons)

tons)

tons)
tons)
tons)
tons)

tons)
tons)

N(t0oo tons)

('000 tons)

('000 tons)

anc. cream

('000 tons)

4,999.0 5,073.5

400. 0 450.0

5,399.0:5,523.5
1,438 '1,493
'3,755 '3,700

1166. 7' 171.3
1 49.6 48.8

116.7 120.0

0.2 _

0.7 5.2

113.4, 122.1
40.3j 39.2
75.27 78.1
0.241 0.2

4. 7'.7

18.25 20,7

29.6~ 31.6

36 .7i 39.8

!14,955.0 4,685.5

400.0?' 400.0
5, 355.0 5,085.5
1,463 )1,408
,3,660 '_3,612

166.81 149.3
48.61 48.5

116.3i 103.6

9.3f 4.6

114.0 121.0
!40.6, 41.1

82 51 78.4
0:3 o0.4

30 .81 29.1
0.4 0.4

8.6 10,9

20.2' 30.4

30.5f 26.6

39.2! 33.8

j4,832 .3 14,958.

400.0! 4o0.
5, 232.3!5,358
i1,370 :1,355
-3,819 !3,954

155.21 166.c
49.81 48.1

103l-0C) 112.7

0.3 1.j
7.0i 10.'

124.2! 113.
43.11 42.

, 817 74

0.4,

28.21 29.5
Fl 0.4 0.4

. I~~.I

13.5 19.5

32.0 28.G

34.4

-33.6i

II2 _ . ;
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TABLE III

Export Frontier for Cheese and Butter

Quarterly and Yearly Averages

(DKr./kg.) (US$/kg.)

Chc se iButter

Western UnitedTotal Total
GermaiVy | Kingdom

| , DKr. $ DKr.) $ DKr. $

January quarter 1960 !3.65 1 0.53 4.25 0.62 6.17 o.89 6.32 0.92
April quarter 1960 3.54 051 4.o8 0.59 5.07' 0.73 1 5.09 0.74
July quarter J.960 3.76 0.54 4.12 0.60 5.38 0.78 5.37 0.78
October quarter 1960 .70 0.54 4.30 0.62 5.77 0,84 5.63 .0.82
Calendar year 1960 j.66 0.53 4.18 0.61. 5.53 0.80 5.56 0.81

January quarter 1961 3.75 | .0.54 4.26 0.62 5.64 0.82 5.69 0.82
April quarter 1961 3.79 0.55 4.25 O.62 5.24 0.76 5.25 0.76
July quarter 1961 3 .70 0.54 4.13 o.60 4.39 o.64 4.60 o.67
October quarter 1961 3.80 0.55 4.32 0.63 5.08 0:74 5.18 0.75
Calendar year 1961 3.'76 0.54 4.24 o.61 5,07 0.73 5.16 0.75

January quarter 1962 3.87 0.56 4.21 0.61 5.22 0.76 5.33 0.77
April quarter 1962 3.80 0.55 4.19 o.61 5.35 0.77 5.32 0.77
July quarter 1962 3.84 0.56 4.06 0.59 5.70 0.83 5.75 0.83
October quarter 1962 3.98 0.58 4.42 o.64 6.10 o.88 6.02 0.87
Calendar year 1962 3.87 0.56 4.22 0.61 5.58 0.81 5.61 0.81

January quarter 1963 4.16 Mo. 4.60 o.67 6.24 1 0.90 6.15 0.89

April quarter 1963 4.17 0.60 4.52 0.65 6.30 0.91 6.27 0.91
July quarter 1963 4.17 o.60 4.50 o.65 6.76 0.98 6.77 0.98
October quarter 1963 4.43 o0.64 4.93 0.71 7.18 1.04 7.2;3 1.05
Calendar year 1963 4.23 0.61 4,63 o.67 6.61 o.96 6.58 0.95

January quarter 1964 4.43 0.64 4.91 0.71 i 7.15 1.04 7.].9 1.04
April quarter 1964 4.19 O.61 4.68 0.68 6.79 0.98 6.80 0.98
July quarter 1964 4.01 0.58 4.48 0.65 6.81 o.99 683 0.99
October quarter 1964 4.22 o.6:Li 4.79 o.69 7.12 1.03 7.13 1.03
Calendar year 1964 4.20 0.61 4.70 o.68 6.96 1.01 6.97 1.01


