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COMMUNICATION FROM THE REPUBLIC OF THE PHILIPPINES

Revised Conditional Offer by the Philinyines
on Initial Commitments on Trade in Services

Revision*

The following communication is circulated at the request of the
permanent delegation of the Republic of the Philippines.

1. The Philippines reaffirms its commitment to contribute to the
progressive liberalization of trade in services by submitting herewith its
revised conditional offer of initial commitments on trade in services.
This offer updates the preliminary offer submitted on 8 November 1991 as
document MTN.GNS/W/131/Add.l.

2. The Philippine revised offer remains conditional upon a satisfactory
outcome for the Philippines in the Uruguay Round Negotiations, including
the attainment of a balanced final text of the General Agreement on Trade
in Services (GATS) and its annexes. The Philippines reserves the right to
maintain, modify, reduce or withdraw this offer, at any time prior to the
conclusion of the negotiations on trade in services, on the basis of (i)
the extent to which other Parties provide mutually acceptable and
satisfactory offers of initial commitments, and (ii) the nature of
exemptions from the most-favoured-nation (m.f.n.) obligation sought by
other Parties.

3. Furthermore, the Philippines reserves the right to make technical
changes to its offer and to correct omissions and inaccuracies.

4. The Philippine revised offer consists of three (3) parts:

I. Measures of General and Specific Application
II. Explanation of Terms Used
III. Specific Commitments

* This revised offer by the Philippines will replace and cancel documents
MTN.GNS/W/131 and MTN.GNS/W/131/Add.1
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UR-92-0102
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I. Measures of General and Specific Application

5. The Philippine initial commitments on trade in services are subject to
the following laws, rules and regulations even where none (no limitations)
is stated in specific sub-sectors listed under Part III (Specific
Commitments):

(a) The Constitution of the Republic of the Philippines;

(b) The General Banking Act, the Insurance Code, the Revised
Securities Act and other relevant laws, rules and regulations
governing banking, insurance, securities and other financial
services transactions;

(c) The current foreign exchange control rules and regulations on
payments and transfers;

(d) The current investment policies including the Foreign Investments
Act of 1991 (Republic Act 7042), the Corporate Code and other
relevant laws, rules and regulations for doing business and
investing in the Philippines;

(e) The Public Service Act and the rules and regulations of the
Department of Transport and Communications for transport and
communications services;

(f) The rules and regulations of the Maritime Industry Authority for
maritime transport services, as well as the safety requirements
of the Philippine Coast Guard and other port, customs and
quarantine regulations;

(g) The Civil Aeronautics Act and other rules and regulations of the
Civil Aeronautics Board on air transport services, as well as the
technical and safety requirements of the Air Transportation
Office;

(h) Technical and safety requirements on rail transport services by
the Philippine National Railways and the Light Rail Transit
Authority;

(i) Regulations of the Land Transportation Franchising and Regulatory
Board for road transport services, as well as the technical and
safety requirements of the Land Transportation Office;

(j) Postal Services Decrees and Postal Service Office (PSO)
regulations, as well as the Civil Aeronautics Act and the Civil
Aeronautics Board regulations for courier services;

(k) The rules, regulations, franchise requirements, and operation and
equipment specifications of the National Telecommunications
Commission for telecommunications services;
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(1) The Philippine Immigration Laws and Labour Code on Movement and
employment of foreign personnel; and

(m) All other domestic laws, rules, regulations and policies of the
Philippine Government, as may be applicable.

6. The above-mentioned list of measures of general and specific
application is provided for information purposes only. The Philippines
does not offer to bind any level of commitments with regard to any of these
measures, unless otherwise stated in Part III (Specific Commitments).

II. Explanation of Terms Used

7. The terms used in the Schedule of Specific Commitments (Part III) are
defined as follows:

None : There are no limitations, conditions,
qualifications or restrictions on market access and
national treatment. However, all laws, rules and
regulations stated under Part I of this Offer
(Measures of General and Specific Application)
shall apply.

Not Applicable: The mode of delivery is not technically feasible to
the sub-sector/activity under Philippine laws and
conditions. Therefore, it is not being offered.

Unbound : No commitment is being undertaken on the current
regulatory regime affecting market access and
national treatment.
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