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Revision

The following communication is circulated at the request of the
permanent delegation of Malaysia to the members of the Group of Negotiations
on Services.

I. Preamble

1. Malaysia hereby submits a revised conditional offer on initial
commitments as indicated in the schedule attached, replacing its offer dated
17 and 27 March 1992 (MTN.GNS/W/122/Rev.l and Corr.l). In making this
offer, Malaysia maintains the right to modify, refine and make technical
changes to, or withdraw in whole or parts of this revised offer.

2. This offer will only enter into force at the time of the entry into
force of the General Agreement on Trade in Services.

3. All sections in this submission form an integral part of this revised
offer.

II. Measures of general application

1. Land

Land is a state matter. The acquisition, disposal and dealings of
certain types of land by non-citizens and foreign companies are subject to
state laws. Under the National Land Code foreigners and/or foreign
companies are allowed to acquire and own industrial land without requiring
prior authorization. Approval is however required for the acquisition,
disposal and dealings by foreigners and/or foreign companies of land under
the categories of "buildings" and "agriculture". The guidelines for the
acquisition, dealings and disposal of such land are being finalized.
Approval is normally granted for productive purposes as determined by the
relevant Federal and State authorities, and upon fulfilment of prerequisite
criteria; whilst dealings in land for speculative purposes is strictly
prohibited. The acquisition, disposal and dealings in respect of other
types of land such as "Native Land", "Malay Reservation Land", "Sultanate
Lands" and "Customary Land" are subject to restrictions and prohibitions.
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2. Investment

(a) The following types of investment proposal require the approval of
the Foreign Investment Committee (FIC):

(i) any proposed acquisition of immovable properties;

(ii) any proposed acquisition of 15 per cent or more of the voting
rights by any single foreign interest or associated group or by
any foreign interest in the aggregate of 30 per cent or more of
the voting power of a Malaysian company or business. Such
acquisitions include subscriptions or conversion of securities;

(iii) any proposed acquisition of assets or any interests, mergers
or take-overs of companies or businesses in Malaysia by any means
which will result in ownership or control passing to foreign
interests;

(iv) control of Malaysian companies and business through any form
of joint-venture agreement, management agreement and technical
assistance agreement or other arrangements;

(v) any merger or take-over of any company or business in
Malaysia;

(vi) any other proposed acquisition of assets or interest
exceeding in value of RM 5 million.

(b) FIC in approving the proposal may impose certain conditions such
as equity restructuring, a minimum holding period for immovable
properties and the approval of other relevant authorities.

3. Presence of juridical persons

(a) Where local incorporation is offered in the mode "Presence of
Juridical Persons", at least two directors of the commercial entity
shall have their principal or only place of residence in Malaysia.

(b) Where the employment of full time Malaysian staff is a requirement
in the offer, the juridical person shall ensure that the employment
structure shall reflect the racial composition of the population.

4. Regulation on entry and temporary presence of natural persons

Where temporary presence of natural persons are offered it means that
such persons may enter and have temporary stay in the territory of Malaysia
for the period approved subject to meeting regulations, conditions and
requirements of the authorities regarding entry and temporary stay. The
offer does not apply in those cases where the intent of such movement and
presence is to affect or otherwise affect the outcome of labour/management
disputes. Furthermore, so as to give effect to Malaysia's offer on presence
of natural persons, persons and companies sponsoring or employing such
natural persons shall provide, upon requests by the Malaysian authorities,
details regarding such persons.
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n
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n
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i
d
u
a
l
s
,

o
r
M
a
l
a
y
s
i
a
n
-

c
o
n
t
r
o
l
l
e
d

c
o
m
p
a
n
i
e
s

a
n
d

b
e

l
o
c
a
l
l
y

i
n
c
o
r
p
o
r
a
t
e
d
;

(1
i)

A
A
g
g
r
e
g
a
t
e

f
o
r
e
i
q
n

s
h
a
r
e
h
o
l
d
i
n
g

is
li
mi
te
d

to
30

(
p
e
r

c
e
n
t
;

(
i
i

I)
T
h
e

jo
in

t.
-v

en
st

-u
re

an
d/

(/
or

-
l
i
c
e
n
s
i
n
g

a
g
r
e
e
m
e
n
t

is
s
u
b
j
e
c
t

t
o

a
p
p
r
o
v
a
l
.

3.
H
o
n
e

4
.

O
n
l
y

t
w
o

f
o
r
e
i
g
n

m
a
n
a
g
e
m
e
n
t

p
o
s
t
s

p
e
r

j
o
i
n
t
-
v
e
n
t
u
r
e

em
pl

oy
in

g
at

le
as

t:
10

ft
il
ll
-

t
i
m
e

M
a
l
a
y
s
i
~
a

s
t
a
f
f
.

4.
ti

on
e

R
T
M
A
L
L
E
M
Q
I
N
G

BE
fl

VI
CE

S
W
I
T
H
O
U
T

OP
ER

AT
OR

S

1
3
.

L
e
a
s
i
n
g

o
r

r
e
n
t
a
l

s
e
r
v
i
c
e
s

c
o
n
c
e
r
n
i
n
g

s
e
a

-
g
o
i
n
g

v
e
s
s
e
l
s

w
i
t
h
o
u
t

o
p
e
r
a
t
o
r

E
x
c
l
u
d
e

t
u
g
b
o
a
t
s
,

p
l
e
a
s
u
r
e

b
o
a
t
s
,

f
i
s
h
i
n
g

b
o
a
t
s

a
n
d

h
o
v
e
r
c
r
a
f
t
.

1-
(I

)
V
e
s
s
e
l
s

t
o

b
e

c
e
r
t
i
f
i
e
d

b
y

c
l
a
s
s

i
f

ic
a
t

io
ni

s
o
c
i
e
t
i
e
s

o
r

b
y

(c
ot

it
t:

r
i
e
s

h
a
v
i
n
g

b
i
l
a
t
e
r
a

1
s

ht
i
p
p

i
n
g

aq
re

em
er

tt
:s

wi
t:
-i

M
a
l
a
y
s
i
a
;

a
n
d

I
.

t
U
(
'
I
I

(D
* H
z Cu

~-
_ Po a D0



E
n
t
r
y

i
1
n
t
o

M
a
l
a
y
s
i
a

s
u
b
j
e
c
t

t
o

a
p
p
r
o
v
a
l

a
n
d

1
i
m

i
t:

a
t

i
o

n
o

In
fr

as
tr

ii
ct

ui
re

c
a
p
a
c
i
t
y
.

2
.

N
i
o
n
e

I.
E

o
t
h
e
r
:

(
I
)

O
n

Y
t
h

r
o

11
a

r
e
p
r
e
s
e
I
I
t
a
t
t
i
v
e

o
f
f
i
c
e
;

o
r
,

(
i
i

O
n
l
y

b
y

a
p
p
o
i
n
t
m
e
n
t

o
f

a

G
e
r
i
e
r
a
l

S
a
l
e
s

A
q
e
n
t
t

w
h
o

i
s

a
M
a
l
a
y
s
i
a
n
-
c
m
o
n
t
r
o
l
l
e
d

co
mp

an
y;

a
n
d

(
l
i
i
i
)

p
e
r
m
a
n
e
n
t
.

a
d
d
r
e
s
s

il
l

M
a
l
a
y
s
i
a

wi
th

r
e
s
p
e
c
t

t
o

3
(1

)
.

xA
q -
z

I1
-'C) :E ND

2
t
H
o
n
e

3
.

N
o
n
e

1
4
.

L
e
a
s
i
n
g

o
r

r
e
n
t
a
l

s
e
r
v
i
c
e
s

c
o
n
c
e
r
n
i
n
g

a
i
r
c
r
a
f
t
w
i
t
h
o
u
t
o
p
e
r
a
t
o
r

4.
O
n
l
y

w
i
t
h

r
e
s
p
e
c
t

t
o

3
(
i
i
)
,

o
n
e

t
e
c
h
i
i
i
c
a

I
p
o
s
t
-

S
u
b

j
e
c
t
.

t
o
:

(a
)
l
o
c
a
l

a
v
a
i
l
a
b
i
L
i
t
y

t
e
s
t
;

(b
)d
(e
si
qn
at
:l
on
g
o
f

a
s
p
e
c
i
f
i
e
d

n
u
m
b
e
r

o
f

tl
a

1l
y
s

ic
a

t
r
a
i
n
e
e
s
.

1.
(i
)

Ai
r-

cr
af

t
t
o

h
e

c
e
r
t
i
f
i
e
d
;

(
i
i
)

E
E
n
t
r
y

in
it
o

M
a
l
a
y
s
i
a

i
s

s
u
i
b
j
e
c
t
t

t
o

a
p
p
r
o
v
a
l

an
id

I
i
m

i
t

a
t

i
o

i
o
n

in
fr

as
ti

-t
ir

ti
me

-e
ca

pa
ci

ty
.

4
.

I
n

o
r
d
e
r
l

t
.
o

j
-
a
c
t
.
i
j
s
e

a

1
1
c
e
n
s
e
(

p
rr

f
O
S
S

i
ol

I
i

11
M
a
l
a
y
s
i
a
,

t
h
e

fo
ll
ov
iu
ir
l

c
o
n
d
i
t
i
o
n
s

m
i
s
t

h
e

In
ot

:

(a
)

re
si

de
nc

y;
(
h
)

r
e
g
i
s
t
r
a
t
i
o
n
;

(
c
)

p
r
o
f
i
c
i
e
n
c
y

il
l
t
h
e

n
a
t
i
o
n
a
l

l
9
i
q
1
t
a
g
e
.

1
.

11c
le

(i
i)



2
.

t
N
o
n
e

2.
No
ne

3.
E
i
t
h
e
r
:

(
I
)
O
n

I
y

t
I
t
r
o
u
i
g
h

a
r
e
p
r
e
s
e
n
t
a
t
i
v
e

o
f
f
i
c
e
;

o
r

(
i
)

O
n
l
y

by
a
p
p
o
i
n
t
m
e
n
t

of
a

G
e
n
e
r
a
l

S
a
l
e
s

A
g
e
n
t

w
h
o

I
s

a
M
a
l
a
y
s
i
a
n
-
c
o
n
t
r
o
l
l
e
d

c
o
m
p
a
n
y
;

a
n
d

(i
ll
)

p
e
r
m
a
n
e
n
t

ad
dr

es
s

in
Ma
la
ys
ia

wi
tt
h

r
e
s
p
e
c
t

t
o

3(
i)

.

3.
No
ne

4.
O
n
l
y

o
n
e

t
o
:

(a
)

(b
)

15
.

Le
as
in
g

or
r
e
n
t
a
l

se
rv
ic
es

co
nc

er
ni

ng
co
ns
tr
uc
ti
on
,

en
gi

ne
er

in
g

an
d

mi
ni
ng

eq
ui
pm
en
t

an
d/

or
ma
ch
in
er
y

*
wi
th
ou
t

op
er
at
or

w
it
h

r
e
s
p
e
c
t

t
o

3
(

i
i)

,
t
ec
hr

ic
a
I
p
o
s
t

st
ib
je
ct

l
o
c
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p
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c
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h
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p
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-
a

I

ic
s

as
tl

I
Co
ip
al
Il
y;

t
II

r
o

ut
g

II
a

t
a
t
i
v
e

o
f
f
i
c
e
;

-
a
p
p
o
i
n
t
m
e
n
t

o
f

a
(
;
a
l
e
s

A
A
j
e
r
n
t

w
h
o

I
;
d
y

s;
k
i

11
--

c(
0
i
t

1
'
)

I
I
(
(
1

a
n
d

3
.

1o
)n
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I
.

1
o
l
l
e



(
i
i

i
)

p
e
r
m
a
n
e
n
t

a
d
d
r
e
s
s

M
a
l
a
y
s
i
a

w
i
t
h

r
e
s
p
e
c
t

3(
i)
.

*
Il
n
s
p
e
c
i
f
i
e
d

c
a
s
e
s
,

m
a
c
h
i
n
e
s

a
n
d
/
o
t
r

e
q
u
i
p
m
e
n
t

m
a
y

r
e
q
u
i
r
e

t
y
p
e

a
p
p
r
o
v
a
l

b
y

s
t
a
n
d
a
r
d

s
e
t
t
i
n
g

a
u
t
h
o
r
i
t
i
e
s

4
.

O
n
l
y

w
i
t
h

r
e
s
p
e
c
t

t
o

3
(
i
i
)
,

o
n
e

t
e
c
h
n
i
c
a
l

p
o
s
t

s
u
b
j
e
c
t

t
o
:

(a
)

i
o
c
a
]
.

a
v
i
t
i
l
a
b
i
l
i
t
y

t
e
s
t
;

(
b
)

d
e
s
i
q
k
i
a
t
io
ii

o
f

a
s
p
e
c
i
f

i
e
d

t
n
u
m
e
r

o
f

M
a
l
a
y
s
i
a
n

t
r
a
i
n
e
e
s
.

t
4

on
z

CD
- 0

c
o
w

-
I r~
o

CD .N

4
.

(
i)

I
n

o
r
d
e
r

t
o

p
r
a
c
t
i
s
e

a
l
i
c
e
i
t
s
e
d

p
r
o
f
e
s
s
i
o
n

il
l

M
a
l
a
y
s
i
a
,

th
le

f
o
l
l
o
w
i
n
g

c
o
t
i
d
i
t
i
o
t
i
s

m
u
s
t

h
e

m
e
t
:

(a
)

r
e
s

id
e
n
c
y
;

(b
)

r
e
g
i
s
t
r
a
t
i
o
n
;

(
c
)

p
r
o
f
i
c
i
e
n
c
y

I
n

t
h
e

n
a
t
i
o
n
a
l

1
*
a
1
1
m
r
t
m
a
q
-
e

O
T
H
E
R

B
U
S
I
N
E
S
S

B
E
R
V
I
C
E
B

1
6
.

h
M
v
e
r
t
i
s
i
n
g

s
e
r
v
i
c
e
s

C
o
v
e
r

p
l
a
n
n
i
n
g
,

c
r
e
a
t
i
n
g

a
n
d
p
l
a
c
e
m
e
n
t
s
e
r
v
i
c
e
s

o
f

a
d
v
e

r
t

ti
S

i
n
l
g

i
II

p
e
r
i
o
d
i
c
a
l
s
,

n
e
w
s
p
a
p
e
r
,

r
a
d
i
o

a
n
d

t
e
l
e
v
i
s
i
o
n

f
o
r

c
l
i
e
n
t
s
.

D
o

i
o
t
:

i
n
c

1
u
d
e

p
r
o
d
u
c
t

i
o
n

f
o
r

r
a
d
i
0,

t
e
l
e
v
i
s
i
o
n
,

c
i
n
e
m
a

o
r

f
o
r

o
u
t
d
o
o
r

a
d
v
e
r
t
i
s
i
n
g

I
.

P
l
a
c
e
m
e
n
t

o
f

a
d
v
e
r
t
i
s
e
m
e
n
t
s

sh
al

1I
I
e

m
a
d
e

t
h
r
o
u
g
h

l
o
c
a

m
e
d

i
a

f
i
r
m
s
/
c
o
m
p
a
r

i
e
s
.

2
.

n
t
o
i
e

3
.

(
i)

o
n
l
y

t
h
r
o
u
g
h

j
o
i
n
t
-
v
e
n
t
u
r
e

w
i
t
h
M
a
l
a
y
s
i
a
n

i
n
d
i
v
i
d
u
a
l
s

o
r

H
1
a
l
a
y
s
i
a
n
i
-
c
o
n
t
r
o
l
l
e
d

c
o
m
p
a
n
i
e
s

al
ln

d
b
e

l
o
c
a
l
l
y

i
n
c
o
r
p
o
r
a
t
e
d
;

o
r

1
.

N
o
n
J
P
e

2
.

i
o
m
l
i
e

3
.

t
l
i
b
i
o
t
t
i
l

(
i
i
)

o
n
l
y

t~
lw
ro
uc
li
t

a
c
q
u

i
s
i
t
i
o
n

o
ff

I
t
:
e

r
e
s

t
o

r
s
u
b
s
c
r
i
p
t
i
o
n

i
n

an
e
x

i
s
t
i
n
q

I
a
(
v
e
t

t
i

f;
in
q

cw
'I
Ip
al
ll
y;

.A
11
(d

in to



(I
ii
)

A
g
g
r
e
g
a
t
e

ho
ld

il
ng

i
p
e
r

c
e
n
t

3(
ii

).

f
o
r
e
i
g
n

s
h
a
r
e
-

s
l
i
m
i
t
e
d

t
o

30
f
o
r

3(
i)

a
nd

4
.

Oi
l

I
y

tI
Ie

a
d
v
e
r
t
i
s
i
n
g

p
r
o
f-
!s
si
on
al

su
bj
ec
t

to
:

(i
)

Io
<
a
l

a
v
a
i
l
a
b

i
l

It
y

t
e
s
t
.

(i
I)

d
e
s
i
g
n
a
t
i
n
g

a
sp

ec
if

ie
d

n
u
m
b
e
r

o
f

Ma
la
ys
ia
n)

t
r
a
i
n
e
e
s
.

17
.

M
a
n
a
g
e
m
e
n
t

C
o
n
s
u
l
t
i
n
g

s
e
r
v
i
c
e
s

in
n
o
n
-

tr
ad
it
io
na
l/
no
n

c
o
n
v
e
n
t
i
o
n
a
l

e
n
e
r
g
y

Co
ve

r
a
d
v
i
s
o
r
y
,

gu
id
an
ce

an
d

o
p
e
r
a
t
i
o
n
a
l

as
si

st
an

ce
se

rv
ic

es
co
nc
er
ni
ng

ma
na
ge
me
nt

of
th
e

tr
an

sm
is

si
on

of
no

n-
co

nv
en

ti
on

al
en
er
gy
.

1.
N
o
n
l
e

2
.

N
o
n
i
e

3.
(i

)
On
Wi
y

t
h
r
o
t
i
q

w
i

t.
II

I
i
ln

d
i
v

I(
u
a

I
,

-
c
o
n
t
r
o
l

le
d

b
e

Io
c
a

I
I
Y

(i
i)

Ag
gr

e(
aL

te
.

hi
ol
di
qi

is
p
e
r

c
e
n
t
.

j
o
i
n
t
-
v
e
l
t

ut
r
e

a
I

a
y

S
i

a
n1

o
r

H
a
J
a
y
s
i
a
n

c
o
m
p
a
n

1e
s

ai
tc

e
n(
co
rp
or
a)

te
dl
;

f
o
r
e

*g
s
h
a
r
e
-

1
i
m
i

Ce
dI

t
o

:l
o

4
.

H
o
n
e

I
.

0o
ll

e

2
.

tN
on
e

3.
IJ
II

)o
uI
lI
d

o
w
n
e
d

I l
is

t
it

il
t

f
o
r

a
c
c
o
u
n
t
s

of
Fi

t,
o
v
e
r
nm
en
t.

(
c
o
a
J

II
[)

l
i
P
S

a
t
d

I
is
.

4
.

o
n
l
y

t
w
o

f
o
l
e
i
t
n

ma
lu

ia
ge

me
ti

t
p
o
s
t
s

p
e
r

j
o
i
n
t
-
v
e
n
t
u
r
e

e
m
p
l
o
y
i
n
g

a
t

l
e
a
s
t

10
f
u
l
1
-

t
i
m
e

M
a
l
a
y
s
i
a
n
l
s
,

i
n
c
l
u
d
i
n
g

p
r
o
f
es

s
io
n
a
I
a

nd
(

te
ch

t)
ic
a

1
s
t
a
f
f
.

Gq
z - CG Z

ko
En Po

4
.
H
o
w
e



18
.

Co
ns

ul
ta

nc
y

In
E
n
v
i
r
o
n
m
e
n
t

Ma
na

ge
me

nt
Se
rv
ic
es
,

In
cl

ud
in

g
R
i
s
k

As
se
ss
me
nt

Ma
na

ge
me

nt
S
e
r
v
i
c
e
s
.

I
.

io
ni
e

I
.

oi
i~e

2
.

N
o
n
e

2
.

H
o
j
i
e

3.
1)

On
ly

th
ir
ot
iq
h

jo
in
t-
ve
nt
~u
re

W
I
t

I
M
a
I
a
y
s
I
a
n

I
n
d
i
v
i
d
u
a
l
s
,

o
r
M
a
l
a
y
s
i
a
n
-

c
o
n
t
r
o
l
l
e
d

co
mp

nt
ie

s,
a
n
d

be
lo
ca
ll
y

i
n
c
o
r
p
o
r
a
t
e
d
;

(
i
)
A
g
g
r
e
g
a
t
e

f
o
r
e
i
g
n

s
h
a
r
e
-

h
o
l
d
i
n
q

is
lI
mi

te
d

to
30

p
e
r

c
e
n
t
.

4
.

Oi
ll

Y
t
W
o

f
o
r
e

ir
ci
n

ii
an
ia
ge
me
nt
i

p
o
s
t
s

p
e
r

jo
l
'i

t-
ve

nt
it

re
em

np
lo

yi
g

ai
t

lf
le

.A
:
J
O

r
Mo

re
f
u
l
l
-
t
i
m
e

M
a
l
a
y
s
i
a
n
i

st
a
f
f

,
in
c
1l
ud

it
ig

p)
ro

f
e
ss

io
ia

I
ar

ti
d

t
e
c
h
n

ic
a

I
st
~a

ft
f

3
.

Un
ib
ou
ni
d

f
o
r

a
c
c
o
u
n
t
t
s

o
f

g
o
v
e
r
n
m
e
n
t
,

g
o
v
e
r
n
m
e
n
t

o
w
n
e
d

co
np

ll
a

n1
ie
s

an
rd

In
Is
t
it
ri
t
io

ns
.

4
.

tI
()

II
P,

19
.

Ph
ar
ma
ce
ut
ic
al

c
o
n
s
u
l
t
a
n
c
y

s
e
r
v
i
c
e

in
t
h
e

f
o
l
l
o
w
i
n
g

a
r
e
a
s
:
-

(a
)

b
a
s
i
c

m
a
t
e
r
I
a
l

m
a

n
it

f
a

c
t

ut
r

i
nt
g

c
o
n
s
u
l
t
a
n
c
y

In
t
h
e

m
a
n
u
f
a
c
t
u
r
e

of
d
r
u
g
s

in
r
a
w

m
a
t
e
r
i
a
l

fo
rm

;
(b

)
n
e
w

s
y
s
t
e
m
s

of
d
r
u
g

de
ll
I
v
e
r
y
;

I
.

H
.I
oI
e

I
.

ti
ou
ie

2
.

Il
ol
ie

2
.

ti
on

e

3
.

(
i

)
On

i
y

th
r-
ou
gh

jo
j
n
t
-
v
e
n
t
u
r
e

W
i
t

M
a
I
a
y
s
.
I
a
n
I
I
-

i
n
d
i
v
i
d
u
a
l
s
,

o
r
M
a
l
a
y
s
i
a
n
-

c
o
n
t
r
o
l
l
e
d

c
o
m
p
a
n
i
e
s

a
n
d

bo
e

lo
ca

ll
y

i
n
c
o
r
p
o
r
a
t
e
d
;

(
i
i
)
A
g
g
r
e
g
a
t
e

f
o
r
e
i
g
n

s
h
a
r
e
-

hi
ol

dl
in

q
is

I
mi

te
d

t-
o

30
p
e
r

cv
ii
t.
.

3
.

fl
on

e



(c
)

Bi
ot
ec
ln
ol
og
y

-
le
w

t
e
c
h
n
i
q
u
e
s

f
o
r

in
if
lt

en
ic

in
g

th
e

p
r
o
c
e
s
s

an
d

p
r
o
d
u
c
t
s

of
li

vi
ng

ce
ll

s
an

d
th

e
r
o
l
e

of
n
e
w

te
ch

ni
qu

es
in

n
e
w

dr
ug

d
e
v
e
l
o
p
m
e
n
t

a
n
d

n
e
w

me
th
od
s

of
p
r
o
d
u
c
i
n
g

dr
ug
s;

an
d

(d
)

v
a
c
c
i
n
e

pr
od

uc
ti

on
.

20
.

S
t
u
d
e
n
t

P
l
a
c
e
m
e
n
t

S
e
r
v
i
c
e
s
*

Co
ve
r

pr
om
ot
in
g,

re
cr
ui
ti
ng

an
d

fa
ci
li
ta
ti
ng

of
s
t
u
d
e
n
t
s

fo
r

fi
ti

di
es

()
ve

rs
ei

ns
.

4
.

O
n
l
y

o
n
e

fo
re
ig
n

m
a
n
a
g
e
m
e
n
t

po
st

pe
r

jo
in
t-
ve
nt
ur
e.

1.
lo
tl
e

4.
(
i)

In
or

de
r

to
p
r
a
c
t
i
s
e

a
Ii

ce
ns

ec
I

p
r
o
f
e
s
s
i
o
n

-n1
1

H
a
l
a
y
s
i
a
,

th
e

fo
ll

ow
in

g
c
o
n
d
i
t

i o
ns

m
u
s
t

be
me
t.

(a
)

r
e
s
i
d
e
n
c
y
;

(b
)

p
r
o
f
I
ci
el
nc
y

in
th

e
n
a
t
i
o
n
a
l

l
a
n
q
u
a
q
e
;

a
n
d

(c
)

s
pI(
We
V

I n
ed

p
r
a
c
t
i
c
e
.

I
.

In
ou

nc

2. 3
.

O
n

Iy
tL

ro
ig

h
it
s
p
o
n
s
o
r

wh
o

i s
a

M
a

I
ay
s

i
a
n
-
c
o
n
t
r
o
l

I
ed

c
o
u
l
p
a

ly
;

4.
0n
ly

th
e

r
e
p
r
e
s
e
n
t
a
t
i
v
e

of
th

e
ed

ui
ca

t:
io
a

1
i
n
s
t

it
-.i
on

(p
ro

mo
te

r)
s
i
b
je
(c
t

t
o

a
b
o
n
d
/
g
u
a
r
a
n
t
e
e

a
n
d

fo
r

th
e

d
u
r
a
t
i
o
n

of
t-
he

p
r
o
m
o
t
i
o
n

o
n
l
y
.

2
.

Vo
)I
IC
'

.
H()

loI
Ie

4
.
Ho
im

*
¢I

vt
ij

ou
t

p
r
e
j
u
d
i
c
e

to
go
ve
rn
me
nt

re
co
gi
i.
it
:i
on

of
de

gr
ee

s/
di

pl
om

as
/c

er
ti

fi
ca

te
s

an
d

an
ii
y
qu

al
it

ic
a
ti

on
s

fr
on
t

an
iy

f
o
r
e
i
g
n

in
st

It
ut

:
Io
ns
.



2
1
.

u
i
a
r
k
e
t

r
e
s
e
a
r
c
h

a
n
d

p
u
b
l
i
c

o
p
i
n
i
o
n

p
o
l
l
i
n
g

s
e
r
v
i
c
e
s

I
.

H
o
l
l
e

I
.

N
o
n
e

2
.

N
o
i
e

2
.

1
H
o
1
n
e

3
.

(
1
)

O
i
l

y
t
h
r
o
w
q
h

j
o

i
n
t
-
v
e
n
t
u
r
e

w
i
t
hI

M
a

1
a

y
s

I
a

n
i
n
d
i
v
i
d
u
a
l
s
,

o
r

M
a
l
a
y
s
i
a
a
n
-

c
o
n
i
t
r
o
a
l
l
e
c
l

c
o
m
p
a
n
i
e
s
,

a
i
d

b
e

l
o
c
a
l
l
y

i
n
c
o
r
p
o
r
a
t
:
e
(
d
;

(
i
1
)

A
g
g
r
e
g
a
t
e

f
o
r
e
i
g
n

s
h
a
r
e
-

h
o
l
d
i
n
g

is
l
i
m
i
t
e
d

to
30

p
e
r

ce
nt

:.

4
.

O
n
l
y

t
:
w
o

f
t
o
e
i

I
q
n

m
a
i
n
d
a
l
e
m
e
n
t

p
o
s
t
s

p
e
r

jo
i
i
i
t
-
v
e
n
t
U
t
r
e

e
I
f
p
l
o
y
i
n
q

a
t
.
l
.

i
u
;
t
:

1
0

o
r

m
o
t
e

f
u
l
l
l
-
t
i
m
e

M
a
a
l
a
y
s
i
a
i
i

st
af
f

f.

3
.

U
n
b
o
u
n
d

f
o
r

a
c
c
o
u
n
t
s

o
f

g
o
v
e
r
n
m
e
n
t
,

g
o
v
e
r
n
m
e
n
t

o
w
n
e
d

c
o
n
i
p
a

l
i
e
S

at
id

I
n
s
t

it
-
1
t

I
o
i
s
.

4
.

H
o
i
i
.

2
2
.

T
r
a
n
a
l
a
t
i
o
n

a
n
d

I
n
t
e
r
p
r
e
t
a
t
i
o
n

s
e
r
v
i
c
e
s

L
i
m
i
t
e
d

t
o

l
a
n
g
u
a
g
e
s

a
p
p
r
o
v
e
d

b
y

t
h
e

N
a
t
i
o
n
a
l

T
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c
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r
e
i
g
n

m
a
n
a
g
e
m
e
n
t

po
st

s
pi

er
j
o
i
n
t
-
v
e
n
t
u
r
e

e
m
p
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i
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.
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p
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p
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c
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b
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c
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c
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p
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c
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b
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p
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c
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c
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p
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c
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p
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c
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c
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c
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c
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c
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c
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c
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b
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b
b
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b
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u
r
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i
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n
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i
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c
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e
d
;
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.
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c
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c
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ca
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y;
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b
b
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.
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b
l
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c
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p
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c
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/
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c
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p
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p
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p
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h
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u
r
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w
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c
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i
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b
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c
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p
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c
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c
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r
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p
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(

i
i)

.
4
.
(
i
)

O
n
l
y

w
i
t
h

r
e
s
p
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c
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p
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p
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i
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p
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c
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p
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p
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b
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c
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p
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i
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p
r
o
j
e
c
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i
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i
t
t

lo
ll
s

4
.

W
i
L
h

re
sp
li
ct
:

IL
)

4
(
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c
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b
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p
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c
i
e
n
c
y

it
,

ti
le

n
a
t
i
o
n
a
l

l
a
n
g
u
a
g
e
,

a
n
d

(
d
)

s
u
p
e
r
v
i
s
e
d

p
r
a
c
t
i
c
e

p
F-

aq
Z

W
Z:

0
V) I
- ta .
4



l
l
q
.
T
y
.
c
.
a

32
.

P
r
i
v
a
t
e

Ho
sp

it
al

Se
rv

ic
es

1.
N
o
n
e

1.
N
o
l
l
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i
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g
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p
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p
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.
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n
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d
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c
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P
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p
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b
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p
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p
i
t
a
l
s

w
i
t
h

fI
or

eq
ni

eq
ut
i
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p
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c
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i
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c
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p
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c
i
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h
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ce
5s
,

it
at

la
or

al
tr

ua
tt

ue
li

t
an

d
m
o
v
e
m
e
n
t

of
na

tu
ra

l.
p
e
r
s
o
n
s

s
h
a
l
l

a
p
p
l
y

it
ad
d
it
Io
ni

to
s
p
e
c

if
ic

li
ni

it
at

im
ii
i;

to
th

li
e

ac
t
i
v
i
t
y

of
ea
ch

fi
na

nc
ia

l
se
rv
ic
e

a
s

s
p
e
c
i
f
i
e
d

in
el
ac
h

of
fe

r.

A.
1
7
R
K
E
T

A
C
C
E
S
S

(a
~

O
F
F
S
H
O
R
E

BA
NK

S
A
N
D

O
F
F
S
H
O
R
E

IN
SU

Il
AN

CE
A
N
D

R
E
I
N
S
U
R
A
N
C
E

C
O
M
P
A
N
I
E
I

(I
)

En
tr

y
is

c
o
n
f
i
n
e
d

to
th

e
Fe
de
ra
l

T
e
r
r
i
t
o
r
y

of
La
bi
ta
n.

(i
i)

A
n

o
f
f
s
h
o
r
e

ba
nk

or
of
fs
ho

re
i
n
s
u
r
a
n
c
e

c
o
m
p
a
n
y

o
r

re
lf

ns
ur

an
ce

c
o
m
p
a
n
y

in
L
a
b
u
a
n

re
qu
t
ir

es
lo

ca
Il

i
n
c
o
r
p
o
r
a
t
i
o
n

o
r

th
e

s
e
t
t
i
n
g

ui
p

o
f

a
b
r
a
n
c
h
.

(b
)

C
O
M
M
E
R
C
I
A
L

B
A
N
K
S

A
N
D

H
E
R
C
H
A
N
T

B
A
N
K
S

(1
)

En
tr
y

is
pe

rm
it

te
d

on
ly

th
ro

ug
h

eq
ul
it
y

p
a
r
t
i
c
i
p
a
t
i
o
n

in
ex
is
ti
ng

lo
ca

ll
y-

in
co

rp
or

at
e(

l
c
o
m
m
e
r
c
i
a
l

ba
nk
s

an
d

m
e
r
c
h
a
n
t

ba
nk

s
or

th
ro
ug
h

th
e

se
tt
in
g-
up

of
re
pr
es
en
ta
ti
ve

of
fi
ce
s.

(i
1)

Un
bo
un
d

fo
r

ne
w

li
ce

nc
es

fo
r

co
mm
er
ci
al

ba
n)
ts

a
n
d

m
e
r
c
h
a
n
t

ba
nk

s.
(i

ii
)A

gg
re

ga
te

f
o
r
e
i
g
n

sh
ar
eh
ol
di
ng
q

itn
a

co
um
me
rc
ia
l

ha
ni
k

or
a

Pi
er
ch
an
t

bl
an

k
sh

al
l

ni
ot

ex
ce
ed

30
%.

S
h
a
r
e
h
o
l
d
i
n
g

by
an

in
di

vi
du

al
Is

li
mi

te
d

to
10
%

ai
id

it
on

-i
nd

iv
id

ti
al

to
20

%.
(
1v

)
Ex

is
t
in

g
f
o
r
e
i
g
n

b
a
n
k

br
mn
ch
oe
s

of
co
li
ui
ne
rc

Ia
b
a
I
i
k
s

,
a

te
r

!o
c
a
l
II
n
c
o
t
po

t
at

io
l,

-a
I
a
*

I
o(

1
to

be
wh

ol
1y

-o
wi

ie
d

by
th
e

ex
is
ti
ng

ba
nk
s.



(v
)

Ac
qu
is
it
io
n

of
5%

o
r
m
o
r
e

of
sh

ar
eh

ol
di

ng
in

a
l
o
c
a
l
l
y

i
n
c
o
r
p
o
r
a
t
e
d
c
o
m
m
e
r
c
i
a
l

ba
ni
k
or

me
rc
ha
nt

b
a
n
k

r
e
q
u
i
r
e
s

ap
pr
ov
al
.

(v
i)

Ac
qu

is
it

io
n

of
s
h
a
r
e
s

li
t

ea
ch

ha
nk

is
su

bj
ec

t
to

f
u
l
f
i
l
l
m
e
n
t

of
e
n
t
r
y

re
qu

ir
em

en
ts

.
Su
ch

r
e
q
u
i
r
e
m
e
n
t

w
o
u
l
d

in
ci

ti
de

s
t
r
e
n
g
t
h

of
p
r
e
s
e
n
c
e

ir
t

n
o
n
-
b
a
n
k
i
n
g

a
r
e
a
s

in
Ma

la
ys

ia
;

fa
ir

ge
og

ra
ph

ic
al

re
pr

es
en

ta
ti

on
;

ab
il

it
y

to
fa

ci
li

ta
te

tr
ad

e
an
d

co
nt
ri
bu
te

to
f
in
an
cl
al

an
d

ec
on
om
ic

d
e
v
e
l
o
p
m
e
n
t

in
Ma
la
ys
ia
.

(v
ii
)A
n

in
st
it
ut
io
n

o
w
n
e
d

or
c
o
n
t
r
o
l
l
e
d

by
a

fo
re
ig
n

G
o
v
e
r
n
m
e
n
t

or
an

ag
en
cy

of
su

ch
a

Go
ve

rn
im

en
it

is
no

t
al
lo
we
d

to
co

nt
ro

l
a

co
mm
er
ci
al

ba
nk

or
a
me
rc
ha
nt

ba
ni

k
in

Ma
la

ys
ia

.
(v

ii
I)

A
li
ce
ns
ed

fi
na

nc
ia

l
in

st
it

ut
io

n
in

Ma
la
ys
ia

is
no

t
al

lo
we

d
to

ac
qu

ir
e

a
co
mm
er
ci
al

ba
nk

or
a

me
rc

ha
nt

ba
nk
,

bu
t

a
co
mm
er
ci
al

h
a
n
k

m
a
y

ac
qu
ti
re

a
m
e
r
c
h
a
n
t

ba
lk

.
A

p
e
r
s
o
n

ho
ld
in
g

5%
or

m
o
r
e

of
th
e

s
h
a
r
e
s

of
a

l
i
c
e
n
s
e
d

f
i
n
a
n
c
i
a
l

in
st
it
ut
io
n

in
M
a
l
a
y
s
i
a

is
n
o
t

a
l
l
o
w
e
d

to
a
c
q
u
i
r
e

5%
or

m
o
r
e

of
t
h
e

s
h
a
r
e
s

of
a
n
o
t
h
e
r

c
o
m
m
e
r
c
i
a
l

b
a
n
k

an
d

m
e
r
c
h
a
n
t

ba
nk

.
(i

x)
U
n
b
o
u
n
d

fo
r

a
p
p
o
i
n
t
m
e
n
t

of
c
o
m
m
e
r
c
i
a
l

b
a
n
k
s

an
d

me
rc

ha
nt

b
a
n
k
s

as
P
r
i
n
c
i
p
a
l

[)
ea
le
rs
.

(c
)

I
N
W
U
R
A
N
C
E

C
O
M
P
A
N
I
E
S

(
)

E
n
t
r
y

is
p
e
r
m
i
t
t
e
d

o
n
l
y

th
ro

ug
h

e
q
u
i
t
y
pa
rt

ic
i
pa

ti
on

t
in

)
e
x
i
s
t

in
q

lo
ca
l

Iy
-I

in
oi

p
o
r
n
te
d

In
sk
ti
a
i
(
e

c
o
m
p
a
n
y

e
s
.

(i
i)

U
n
b
o
u
n
d

fo
r

n
e
w

li
ce
nc
ed

fo
r

i
n
s
u
r
a
n
c
e

ai
id

r
e
i
n
s
u
r
a
r
n
c
e

c
o
m
p
a
n
i
e
s
.

(i
Ii
)A
gg
re
ga
te

f
o
r
e
i
g
n

sh
ar

eh
ol

di
ng

hi
an

i
e
x
i
s
t
i
n
g

lo
ca

ll
y

in
co

rp
or

at
ed

in
su

ra
nc

e,
c
o
m
p
a
n
y

B
ia

il
no

t
ex

ce
ed

30
%.

Sh
ar

eh
ol

di
ng

by
an

i
.1

di
vi

du
al

is
li

mi
te

d
to

10
%

an
d

no
n-

in
id

iv
id

id
al

to
20
%.

(I
v)

lo
ca
l

i
n
c
o
r
p
o
r
a
t
i
o
n

of
ex

is
t:

ii
ig

fo
re
ig
n

b
r
a
n
c
h
e
s

is
re

qu
ir

ed
a
n
d
a
q
g
r
e
g
a
t
e

fo
re
ig
n1

si
la
re
ch
1o
ld
il
ig

of
th
e

p
a
r
e
n
t

c
o
m
p
a
n
y

Is
li
mi
te
d

to
30

%
Sh
ma
re
hi
ol
di
ng

by
a
n

in
di
vi
dt
ia
l

is
1i
nm
it
ed

t
o

10
%

-a
id

no
n-

in
di

vi
du

ia
l

t.
o

20
%.

(v
)

Ac
qu
is
it
io
n

of
5%

o
r
m
o
r
e

of
s
h
a
r
e
h
o
l
d
i
n
g

in
i

a
lo
ca
ll
y

i
n
c
o
r
p
o
r
a
t
e
d

c
o
m
p
a
n
y

r
e
q
u
i
r
e
s

ap
pr

ov
al

.
(v
i)

An
i
n
s
u
r
a
n
c
e

c
o
m
p
a
n
y

is
no

t
a
l
l
o
w
e
d

to
a
c
q
u
i
r
e

a
li

ce
ns

ed
in

sl
ur

at
nc

e
br

oa
ki

ng
co

mp
an

y
or

a
n
o
t
h
e
r

i
n
s
u
r
a
n
c
e

c
o
m
p
a
n
y

t
h
a
t

c
a
r
r
i
e
s

o
n

th
e

s
a
m
e

c
l
a
s
s

of
It
is
ri
ra
nc
ee

ii
si

te
ss

as
th

at
ca
r-
l-
ie
d(

on
1)

y
it
.

A
p
e
r
s
o
n

ho
ld
in
g

5%
o
r

m
o
r
e

o
f

th
e

s
h
a
r
e
s

of
an
r

in
su
ra
nc
e

c
o
m
p
a
n
y

is
II
ot

al
lo

we
dl

to
a
c
q
u
i
r
e

5%
o
r

m
o
r
e

of
th
e

sh
ar

es
of

an
ot
he
r

i
n
s
u
r
a
n
c
e

c
o
m
p
a
n
y

c
a
r
r
y
i
n
g

on
i

t
h
e

s
a
m
e

c
l
a
s
s

of
in
su
ra
nc
e

b
u
s
i
n
e
s
s

ar
.
t
h
a
t

(,
nr
ri
e(
l
o
n

b
y

ti
re

is
ti
r-
sa
nc
e
c
o
m
p
a
n
y

or
a

li
ce

ns
ed

I
ns
ti
ra
ll
ne

h
r
o
p
il

q
c
o
m
p
a
n
y

of
w
h
i
c
h

he
is

a
sh

ar
eh

ol
de

r.
(
v
i
i
)
A
c
q
u
i
s
i
t
i
o
n

is
li
mi
te
d

to
in
su
ra
nc
e

c
o
m
p
a
n
i
e
s

up
ot

i
ft

il
fi

ln
lr

im
r'

nt
of

en
tr

y
re
qu
ir
eI
el
nr
en
.

rt
s

.
'11

r
e
q
u
i
r
e
m
e
n
t
s

wo
ul
d

in
cl

ud
e

st
re
ng
th

of
p
r
e
s
e
n
c
e

in
no

rm
-b

an
k

an
rd

n
o
n
-
i
n
s
i
r
a
n
i
c
e

a
r
e
a
s

in
Ma
la
ys
ia
;

fa
ir

ge
og
ra
ph
ic
al

re
pr
es
er
t:
at

lo
tn
;

ab
il

it
y

to
co

ir
t

ih
u
t
e

1
oi
tn

a1
--

nc
ia

l
at

id
I

v'
-r
r1
n'
i

1'
d
e
v
e
l
o
p
m
e
n
t

in
Ma
la
ys
li
a.



(d
)

B
E
P
R
E
G
E
N
T
A
T
I
V
E

O
F
F
I
C
E
S

OF
C
O
M
M
E
R
C
I
A
L

BA
NK
S

A
N
D

M
E
R
C
H
A
N
T

B
A
N
K
S

Re
pr

en
ei

ta
tl

iv
e

of
f
ic

es
ci-

anl
oi

ly
it

ii
de

rt
ak

e
re

('
5P

dr
ch

I,
ex

ch
an

ge
of

In
fo

ri
na

Lt
on

an
id

l
a
l
s
o
n
i

se
rv
ic
e:
EI
.

Th
ey

ar
e

no
t

pe
rm

it
te

d
to

ca
rr

y
on
l
c
o
m
m
e
r
c
i
a
l

ha
ti
ki
ng

or
me
rc
hl
an
t

ba
nk

it
ig

bu
si

ne
ss

.

B.
IL

.T
IO

NA
L

T
R
E
A
T
M
E
N
T

(a
)

Nc
o

l
i
m
i
t
a
t
io
n

f
o
r

of
fs

hi
or

e
ha
ii
hs

am
id

of
f
sh
or
e

Ii
i-

su
ra

ii
ce

co
mp
am
i

Ie
s

(1
1
fe

a
n
d

1i
ol
l-
lI
f
e
)

in
Ia

bu
an

.
((
b)

Uu
bo
uu
d

fo
r

co
mm

er
ci

al
.

ba
nk

ss
)

((
c)

Fo
r

m
e
r
c
h
a
n
t

b
a
n
k
s
,

o
n
l
y

If
th

e
ba

ti
k

is
'7

0%
ow
ne
(1

by
M
a
l
a
y
s
i
a
n
s
,

o
f

wh
ic
hl
i

30
%

is
h
u
mi

t)
pu
t

I-,
a

or
Go

ve
rn

me
nt

ow
ne
d.
)

C.
P
R
E
S
E
N
C
E

OF
N
A
T
U
R
A
L

P
E
R
S
O
N
S

(a
)

Un
ln

e
s
s

o
t
h
e
r
w
i
s
e

sp
ec

If
ie
d,

t
e
m
p
o
r
a
r
y

mo
ve
mi
eu
nt

of
na

tt
ir

a
I

pe
rs
on
:;

Is
ot

fe
re

d
on

Iy
in

tr
(r

)(
't

-.
of

su
pp
ly

th
ro

ug
h

th
e

mo
de

of
co
mm
er
ci
al

pr
es

en
ce

.
(b
)

No
in
il
ta
ti
on

fo
r

o
f
f
s
h
o
r
e

ba
nk
s

an
d

o
f
f
s
h
o
r
e

in
su

ra
nc

e
co

mp
mi

il
ie

s
(l
if
e

an
d

iio
to

In
-l

if
e)

in
la
hk
ua
nl
.

(c
)

Fo
r

co
mi

ne
rc

-l
al

ba
nk
s

am
dc
i
m
e
r
c
h
a
n
t

ba
nk

is
:

(I
)

O
n
e

f
o
r
e
i
g
n

na
tL
on
al
.

fo
r

a
fo

re
ig

n-
ow

ne
d

c
o
m
m
e
r
c
i
a
l

ba
ni
k

or
we

rc
li

an
t

b)
an
Vk
.

A(
ld

it
i
o
a
I

f
o
r
e
i
g
n

na
ti

on
al

s
ar
e

su
bj

ec
t

to
la

bo
ur

ma
rk

et
te
st

ai
nd

el
ic

ih
il

lt
y

cr
it

er
ia

.
(i

i)
Fo
r

Ma
la

ys
ia

n-
ow

ne
d

ba
nk

s,
fo

re
ig

n
na
ti
on
al
s

a
r
e

li
mi
te
d

to
s
p
e
c
i
a
l
i
s
e
d

Jo
bs

;,
st

lu
hj

ie
t

to
la

bo
ur

ma
rk

et
te
st

an
d

el
ig
ib
il
it
y

cr
it

er
ia

.
(d
)

Fo
r

a
re
pr
es
en
ta
ti
ve

of
fi
ce
,

on
e

fo
re
ig
n

na
ti
on
al

f
o
r

a
ma

na
ge

.n
Ie

nt
po
st
.

(e
)

Fo
r

in
su

ra
nc

e
c
o
m
p
a
n
i
e
s

(l
if
e

a
n
d

no
n-
li
fe
):

(i
)

Fo
r

a
fo

re
lc
g-
ow
ne
d

co
mp

an
y,

oi
te

fo
re

ig
n

n1
it

to
na

l
to

re
fl
ec
t

al
l

fo
re

ig
n

eq
ti
it
y

ij
ti
er
es
ts
,

bu
t.

sh
al
l

no
t

o.
_u
py

ti
le

CU
EO

po
si

Li
on
.

Ad
di

tt
on

ia
l

po
st

s
to

pr
ov

id
e

t
e
c
h
n
i
c
a
l

ex
pe

rt
.
i
P,

su
bj

ec
t

to
la
bo
ur

m
a
r
k
e
t

te
st

an
d

e
l
i
g
i
b
i
l
i
t
y

cr
it

er
ia

.
(i
i)

F
o
r

a
M
a
l
a
y
s
i
a
n
-
o
w
n
e
d

c
o
m
p
a
n
y
,

fo
re

ig
n

n
a
t
i
o
n
a
l
s

a
r
e

li
mi
te
d

to
s
p
e
c
i
a
l
i
s
e
d

jo
01

s,
sl
Il
)j
e(
t

to
la

bo
ur

ma
rk

et
te

st
an

d
e
l
i
g
i
b
i
l
i
t
y

cr
it
er
ia
.



A.
A
N
K
I
UB
N
}
U
D
-
S
E
C
T
O
R

3
3
.
A
a
c
o
p
t
a
n
c
e

of
de

po
si

ts
,

a
n
d

o
t
h
e
r

re
pa

ya
bl

e
fu
nd
s

fr
om

th
e

pu
bl
ic
,

wh
ol

ea
al

e
a
n
d

re
ta

il
.

I.
So
li
cl
ti
ln
g,

a
c
c
e
p
t
a
n
c
e

M
a
l
a
y
s
i
a

a
r
e

a
d
v
e
r
t
i
s

i
li

g
o
f

d
e
p
o
s
i
t
s

n
o
t

a
l
l
o
w
e
d
.

an
id in
l

2.
So

li
ci

ti
ni

g
ai

(i
ad

ve
rt

is
in

g
fo
r

d
e
p
o
s
i
t
s

il
l

Ma
la
ys
ia

a
r
e

no
t

a
l
l
o
w
e
d
.

3.
(1

)
On
ly

p
e
r
m
i
t
t
e
d

th
ro

ug
h

In
st
it
ut
io
ns

li
ce
ns
ed

as
a

co
mn
iu
er
p

Ia
I

th
an

k,
a

m
e
r
c
h
a
n
t

ba
ll

k
o
r

an
of
fs
ho
re

ha
ti
k.

(i
I)

Of
fs

lo
re

b)
an
ik
s

in
La

bu
an

a
r
e

p
e
r
m
i
t
t
e
d

to
a
c
c
e
p
t

f
o
r
e

ig
ni

c
u
r
r
e
n
c
y

do
(p
os

i
t-
s

on
1l

y.
(
i
i
)

MF
le
rc
lh
al
nt

li
nl
l
s

ar
e

()
Il

ly
pe
rm
ui
t-
tr
ed

to
ac

ce
pt

te
rm

d
e
p
o
;

I
t
s

f
r
o
m

n1
on
1-

If
nd

lv
I(

du
al

Is
.

Tl
hl

e
mi
il
ni
mu
m

a
m
o
u
n
t

of
ea

ch
te

rm
d
e
p
o
s

it
sh

a
ll

be
as

sp
ec
i

fi
e
d

by
tl
ie

Ce
nt

ra
I

Ba
nk

f
r
o
m

t
im
fe

to
t

im
e.

1.
t
H
o
n
e
.

2
.

N
o
n
e
.

3
.

U1
Jo
Ul
nd

f
O
r

br
an

ch
i

nc
j

a
n
d

of
ff

)
c
i
Il
s
e
s

Al
li
s

f
o
r

co
mm

ii
er

c(
I1

)d
IL,

S
.

F
o
r

m
e
r
c
h
a
i
i
t

at
i:

s,
Ii
i
da
nt
]h
in

ci
pe

rn
il

it
Ut

~c
.

o
l
I
y

it
'

th
li
e

i'
ia
ik

i
s

7
0
%

f
l
a
l
a
a
s

ia
ti

o
v
w
n
e
d

w
i
t
h

3
0
%

BI
mi
ni
pt
:e
i-
a

rs
ih
at

.
t
1
(
)
4I

ij
,

(-
()
fi
t

tI
()

.

oM
z

tD
- 0

w
Z

,n
En :F_ r'

)

4.
N
o
n
e

4
.

f
l
o
n
e

.



3
4
.
L
e
n
d
i
n
g

o
f

a
l
l

t
y
p
e
s
,

i
n
c
l
u
d
i
n
g

c
o
n
s
u
m
e
r

c
r
e
d
i
t
,

m
o
r
t
g
a
g
e

c
r
e
d
i
t
,

f
a
c
t
o
r
i
n
g

a
n
d

f
i
n
a
n
c
i
n
g

o
f

c
o
m
m
e
r
c
i
a
l

t
r
a
n
s
a
c
t
i
o
n
s

l
.
(I

)
F
a
c
t
o
r
t
I
I
q

b
i
t

I
I
d

it
)
q

d
e
v
e
.o
pi
me
ui

t.
ve
ln
tu
ir
e

(-
ap

re
.q

tl
i
r
e

pr
es

ei
ic

eX
.

m
o
n
e
y

I
s

M
o
n
e
y
l
e
l
n
e
l
r
s

Le
ni
di
nq

o
f

r
e
q
u

i
r
e

a

C
e
i
t
:
r
a

I
Ba

td
i

s
e
r
v
i
c
e
s
,

c(
r
e

(d
I
t.

,
f
ln

aI
c(

t
a
n
d

I
t
a
l

f
I
n
a
n
c
e

c
o
m
m
e
r
c

I
a

1
Ie
ll
dl
in
q

o
f

s
i
t
b
j
e
c
t

t
o

O
r
d

I
i
a
n
i
c
e
.

a
I

t
y
p
e
s

p
p
r
o
v
a

I
o
f

2
.

N
o
n
e

3
.

(
i
[
)

L
C
b
o
a

ii
s
y
I

(
d

I
c
a

t
i
o

i
,

f
a
c
t
o
l
-

i
b
i
t
,l

i
I
d

I
n
i
g

c
r
e
d
i
t
,

(
d
e
v
e
l
o
p
m
e
l
i
t

f
l
a
n
c
e
,

ve
nt

Ai
re

(
c
a
p
i
t
a
l

f
i
n
a
t
i
c
e

a
n
d

I
e
n
d

in
r

t
h
r
o
u
q
l
l

c
r
e
d
i
t

c
a
r
d
s

e
L
(
i
i
t
r
e

a
j
)
p
r
O
V
a

1
o
f

t
f
i
e

C
e
n
t
r
a
l

I
1
W
u
i
.

(
i
l
)

E
x
c
e
p
t
.
-

f
o
r

o
a
i

s
y
n
i
d
i
c
a
t
l
o
n
,

e
n
t
r
y

a
s

no
ll
-

ba
ni

ks
f
o
r

p
r
o
v
i
s
i
o
n

of
th
e

s
e
r
v
I
c
e
z
3

i
i(
I
i
l

)
a
b
o
v
e

r
e

(I
it

i
r

e
l
o

C
a
l

i
n
c
o
r
p
o
r
a
t
i
o
n
,

w
j
t
h

a
g
g
r
e
g
a
t
e

f
o
r
e
i
g

n
o
w
i
i
e
r
s
l
l
p

in
t

su
ir

ch
a

c
o
m
p
a
n
y

I
i
m
i
t
e
d

t
o

3
0
%

ai
id

c
o
n
f

in
e
d

t
o

f
o
r
e

Jg
n

f
I
n
a
u
c

ia
I

I
t

t
I
t
u

t,
(
i

.3
.(
i
)

t
O

II
--

)
v

£;
i

d1
t.

II
t

c
o
n
t

r
o
l

I
(
I

d
(

l
l
p
i
I)1
,I

I
e
s

at
e

vl>
I

Il
i

It
t

'd
t
o

o
b
t
a
i
n

up
1)

t
o

a
ni
ax
in
Iu
m

o
f

4
0
%

o
f

t
h
e
i
r

to
t
a

i
c
t
e
d
i
t

f
a
c

i
1.
it
i
c
s

(
n'1

17
t

il
lu

£t
5

I
ct

t
.)

ji
g

a
n
d

I
e
a
s

I
ic

i
)

f
c
I
m

f
o
r
e
i
g
n

ow
)t

(1
e

h
a
l
n
k
s

In
:

M
a
l
a
y
s
i
a
.

(6
0)

%
m
u
s
t

b
e

so
ti
rc
ed

fr
om

ta
1
ay

-:
ia
n

o
w
i
n
e
d

I
li

st
:

i
t

Itt
io

Il
!.

)
.

1
.

f
l
o
n
e
.

2
.

t
l
o
i
i
e

D
z

C
D
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w
z H_
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(M
ii
)

P
r
o
v
i
s
i
o
n

of
f
a
c
t
o
r
i
n
g

s
e
r
v
i
c
e
s

b
y

a
c
o
m
m
e
r
c
i
a
l

ba
ni

k
r
e
q
u
i
r
e
s

th
e

s
e
t
t
i
n
g

u
p

o
f

a
s
e
p
a
r
a
t
e

en
ti
ty

a
n
d

s
u
b
j
e
c
t

t
o

a
p
p
r
o
v
a
l

b
y

t
h
e

C
e
n
t
r
a
l

Ba
nk

.
(I
iv
)

E
s
t
a
b
l
i
s
h
m
e
n
t

of
a

r
e
p
r
e
s
e
n
t
a
t
i
v
e

o
f
f
i
c
e

i
n

r
e
l
a
t
i
o
n

t
o

e
a
c
h

of
t
h
e

s
e
r
v
i
c
e
s

in
3(

1)
ab
ov
e,

r
e
q
u
i
r
e
s

a
p
p
r
o
v
a
l

of
t
h
e

Ce
nt

ra
l

Ba
ni
k.

(v
)

F
o
r

m
e
r
c
h
a
n
t

ba
tn

ks
,

c
o
n
s
u
m
e
r

c
r
e
d
i
t

a
n
d

h
o
m
e

m
o
r
t
g
a
g
e
s

a
r
e

n
o
t

p
e
r
m
i
t
t
e
d
.

(v
i)

O
v
e
r
d
r
a
f
t

fa
ci
li
ti
es

a
r
e

n
o
t

p
e
r
m
i
t
t
e
d
,

e
x
c
e
p
t

w
h
e
n

su
pp

li
ed

by
a

c
o
m
m
e
r
c
i
a
l

ba
nl

k.
(v

ii
i)

O
f
f
s
h
o
r
e

b
a
n
k
s

a
r
e

p
e
r
m
i
t
t
e
d

t
o

le
nd

In
f
o
r
e
i
g
n

c
u
r
r
e
n
c
i
e
s

o
n
l
y
.

4.
F
o
r

io
ii
-k
ia
nk
s,

o
n
e

f
o
r
e
i
g
n

na
ti

on
al

f
o
r

a
m
a
n
a
g
e
m
e
n
t

p
o
s
t

o
t
h
e
r

th
ag
l

t
h
e

CE
O,

fo
r

ea
ch

e
s
t
a
b

I
sh

lm
ei

it
.

F
o
r

r
e
p
r
e
s
e
n
t
a
t
i
v
e

of
fi
c
e
s

o
f

f
a
c
t
o
r
i
n
g

s
e
r
v
i
c
e
s
,

b
u
i
l
d
i
n
g

c
r
e
d
i
t

a
n
d

d
e
v
e
l
o
p
m
e
n
t

f
i
n
a
n
c
e

s
e
r
v
i
c
e
s
,

o
n
e

fo
re
ig
n

n
a
t
i
o
n
a
l

f
o
r

a
ma
na
gl
em
en
it

po
st
.

4.
R
e
s
i
d
e
n
c
y

re
qt

ui
re

me
ni

ts
a
r
e

n
e
c
e
s
s
a
r
y

f
o
r

le
ti
di
iq

o
f

m
o
r
l
e
y
.
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F
i
n
a
n
c
i
a
l

l
e
a
s
i
n
g

1.
Re

qu
ii

re
s

c
o
m
m
e
r
c
i
a
l

p
r
e
s
e
n
c
e

1.
N
o
n
e

M
E

2.
N
o
n
e

2.
N
o
n
e

3.
(i
)

En
tr
y

is
li

mi
te

d
to

3.
ti

on
e

f
o
r
e
i
g
n

f
i
n
a
n
c
i

al
1

i
n
s
t
i
t
u
t
i
o
n
s

a
n
d

re
qu

ir
es

N
lo

ca
l

in
co
rp
or
at
io
n

wi
th

a
g
g
r
e
g
a
t
e

f
o
r
e
i
g
n

ow
ne

rs
hi

p
In

ea
ch

co
mp

an
y

li
mi
te
d

to
:1

0%
.

Ap
pr

ov
al

of
th

e
Ce
nt
ra
l

Ba
nk

is
r
e
q
u

I
r
e
d
.

(1
i)

Le
as

in
g

o
p
e
r
a
t
i
o
n
s

by
a

co
mm
er
ce

i
al

b
a
n
k

r
e
q
u
i
r
e
s

se
tt
in
g-
ti
p

a
s
e
p
a
r
a
t
e

e
t
i
i
t
y

an
d

Fl
ll

)
je

ct
t:

t
o

ap
pr
ov
a

I
of

t
h
e

Ce
ni
tr
al

Ba
nk

.
(
i
i
i
)

E
s
t
a
b
I

i
s

li
kei
c
t
.

o
f

a
r
e
p
r
e
s
e
n
t
a
t
i
v
e

o
f
f
i
c
e

r
e
q
u
i
r
e
s

a
p
p
r
o
v
a
l

of
th
e

C
e
n
t
r
a
l

Ba
ii
k.

4.
F
o
r

a
ni
oI
-h
)a
In
k,

ot
ne

fo
re

ig
n

4,
Ho
wn
e

n
a
t
i
o
n
a
l

f
o
r

a
ma
na
em
qe
nm
et

p
o
s
t

ot
he

r
th
la
t

th
e

CE
O,

fo
r

e
a
c
h

es
ta

bl
is

hm
en

t.
F
o
r

le
as
in
g

r
e
p
r
e
s
e
n
t
a
t
i
v
e

o
f
f
i
c
e
s
,

ot
ie

f
o
r
e
i
g
n

n
a
t
i
o
n
a
l

fo
r

a
m
a
n
a
g
e
m
e
n
t

p
o
s
t
.
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.

pa
ym

en
t

an
d

mo
ne
y

tr
an

sm
is

si
on

se
rv

ic
es

,
in
cl
ud
in
g

cr
ed
it
,

ch
ar
ge

an
d

de
bi
t

ca
rd
s,

tr
av
el
le
rs

ch
eq

ue
s

a
n
d

ba
nk

er
s

dr
af
ts

1.
S
e
r
v
i
c
e
s

th
ro

ug
h

el
ec
tr
on
ic

f
u
n
d

t
r
a
n
s
f
e
r

s
y
s
t
e
m
s

r
e
q
u
i
r
e

ap
pr
ov
al

of
th

e
Ce
nt
ra
l

Ba
nk
.

2
.

N
o
n
e

3.
(1
)

O
f
f
s
h
o
r
e

h
a
n
k
s

a
r
e

pe
rm
it
te
d

to
e
x
t
e
n
d

p
a
y
n
i
e
n
t

a
n
d

m
o
n
e
y

t
r
a
n
s
m
i
s
s
i
o
n

s
e
r
v
i
c
e
s

to
n
o
n
-
r
e
s
i
d
e
n
t
s

on
ly

.
(1

i)
I
s
s
u
e

o
f

c
r
e
d
i
t

c
a
r
d
s

an
id

d
e
b
i
t

c
a
r
d
s

a
r
e

no
t

al
lo
we
d,

ot
he
r

th
an

b
y

c
o
m
m
e
r
c
i
a
l

ba
nk

s.
(i
ii
)

S
a
1e

an
d

p
u
r
c
h
a
s
e

c)
f

t
i
-
a
v
e
l
1
e
r
s

c
hI
e
q
t
e
s

r
e
q
u
i
r
e
s

a
p
r
o
v
a
)
I

of
th
e

C
e
n
t
r
a
l

ti
k.

(i
v)

Ui
nb
ou
nd

f
o
r

i
s
s
t
e

o
f

tr
av
el

le
rs

ch
eq
up
es
.

(v
)

C
h
e
c
k
i
n
g

ac
co
un
t

se
rv

ic
es

c
a
n

ot
Iy

he
pr

ov
id

ed
by

a
co
mu
il
er
t-
c

i
a

1
b
a
n
k

i
n

MI
,

II
t
Y
s

i
*i

.

4
.
[
o
r

I
i
o

1
-

l
l
I
:
t
,

o
1
n

1
C

o
I

n
a
t
i
o
n
a
l

f
o
r

a
ma
ti
aq
ei
ei
t:

o
t
h
e
r

tl
ha
x

t
h
e

C
E
O

po
st

-,
e
a
c
h
i

e
s
t
a
b
l

i
s
h
m
e
i
t
t
.

e
iq
ti

p
o
s
t

f
o
r

3.
(1

)
Un
hb
ot
nd

i
II

s
t

a
1

c
o
m
m
e
r
c
i
a
l

4
.

t
l
l
o
U
#

1.
N
o
n
e

2
.

N
o
n
e

f
o
r

I
e
d

b
)
a
n
k
s

b
y

x4

Qq
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G
u
a
r
a
n
t
e
e
s
an

d
co
mm
it
me
nt
s

1.
G
u
a
r
a
n
t
e
e
s

re
qu

ir
e

ap
pr
ov
al

of
t
h
e

C
e
n
t
r
a
l

Ba
ti

k.

2.
No
ne

3.
N
o
n
e

.4
..
N
o
n
e

38
.T

ra
di

ng
fo
r

o
w
n

a
c
c
o
u
n
t

or
ac

co
un

t
of

c
u
s
t
o
m
e
r
s

in
th

e
fo

ll
ow

in
g:

-
mo
ne
y

m
a
r
k
e
t

in
st
ru
me
nt
s

-
fo
re
ig
n

e
x
c
h
a
n
g
e

-
tr

an
sf

er
ab

le
se
cu
ri
ti
es

-
ex
ch
an
ge

ra
te

an
d

in
te
re
st

ra
te

in
st
ru
me
nt
s

-
d
e
r
i
v
a
t
i
v
e

pr
od
uc
ts
,

in
cl
ud
in
g

fu
tu
re
s

a
n
d

op
ti
on
s

-
ot

he
r

ne
go

ti
ab

le
in
st
ru
me
nt
s,

in
cl

ud
in

g
bu

ll
io

n

1.
R
e
q
u
i
r
e
s

ap
)p

ro
va

l
of

Ce
nt

ra
l

Ba
ti

k.

2.
H
o
n
e

3
.

(
i)

Tr
an
sa
ti
ct
l
o
i
s

by
of

s
h
o
r
e

b
a
n
k
s

II
I

1a
hi
ai
i

nt
iu
st
.

b
e

c
o
n
d
u
c
t
e
d

in
fo
re
ig
n

cu
rr
en
ci
es
,

ex
ce

pt
fo
r

th
li
e

sa
l
e

an
d

p
u
r
c
h
a
s
e

of
cu

rr
en

ci
es

wi
th

au
th
or
is
ed

b
a
n
k
s

in
M
a
l
a
y
si
a.

T
r
a
n
s
a
c
t

io
n
s

fo
r

ow
nl

a
c
c
o
u
n
t

ar
e

1i
mi

te
d

to
in
st
rt
im
en
it
s

c
r
e
a
t
e
d

an
d

i
s
s
u
e
d

a
b
r
o
a
d
.

(i
i)

'l
Tr

ad
in

g
fo

r
a
c
c
o
u
n
t
s

of
c
u
s
t
o
m
e
r
s

b)
y

of
fs
ho
re

b
a
n
k
s

an
td

o
f
f
s
h
o
r
e

c
o
m
p
a
n
i
e
s

in
1

L
a
b
u
a
n

is
co

ii
fi

ne
d

to
ni

on
-r

es
id

en
it

c
u
s
t
o
m
e
r
s

a
n
d

in
i
n
s
t
r
u
m
e
n
t
s

c
r
e
a
t
e
d

a
n
d

1.
N
o
n
e

2.
No
ti
e

3.
ti
or
ie

4.
N
o
n
e

tt
:3:
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u
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r
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d
i
n
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n
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o
m
p
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n
i
e
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o
n
r
e
s
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d
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n
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om
er
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r
e
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o
r
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m
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n
i
e
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L
a
b
u
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n
.
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ii

)
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ad
in

g
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r
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n
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un
t

a
n
d
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st

om
er
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a
c
c
o
u
n
t
s
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co

mm
er

ci
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s
an
d

m
e
r
c
h
a
n
t
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ti

ks
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r
e
s
p
e
c
t

o
f

a
l
l

i
n
s
t
r
u
m
e
n
t
s
,

ex
ce

pt
b
l
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nl
re
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ir

es
a
p
p
r
o
v
a
l
.

(i
v)

'i
ra

d
1n
<

in
f
o
r
e

ig
n

c
u
r
r
e
n
c
y

Is
n
o
t

pe
rm

it
te

d,
ex

ce
pt
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co

mm
er

ci
al

ba
nk
s

an
d

o
f
f
s
h
o
r
e
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nk

s.

4.
F
o
r
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ni

-b
an

ks
,

o
n
e

fo
re

ig
n

n
a
t
i
o
n
a
l

fo
r

a
m
a
n
a
g
e
m
e
n
t

p
o
s
t

o
t
h
e
r

th
an

th
e

C
E
O

po
st

,
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r
e
a
c
h

es
ta
bi
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et
nt
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9
.

P
a
r
t
i
c
i
p
a
t
i
o
n

i
n
i
s
s
u
e
s

o
f

a
l
l

k
i
n
d
s

o
f

s
e
c
u
r
i
t
i
e
s
,

i
n
c
l
u
d
i
n
g

u
n
d
e
r
w
r
i
t
i
n
g

a
n
d

p
l
a
c
e
m
e
n
t

a
s

a
g
e
n
t
s

(
w
h
e
t
h
e
r

p
u
b
l
i
c
l
y
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r

p
r
i
v
a
t
e
l
y
)

a
n
d

p
r
o
v
i
s
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o
n

o
f

s
e
r
v
i
c
e
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r
e
l
a
t
e
d
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o

s
u
c
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s
u
e

1
.

P
a
r
t
i
c
i
p
a
t
i
o
n
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i
s
s
u
e
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a
n
d

s
e
r
v
i
c
e
s

r
e
l
a
t
e
d

t
o
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ic

h
I
s
s
u
e
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r
e
q
u
i
r
e
s

a
p
p
r
o
v
a
l
.

2
.

t
N
o
t
e

4
.

Nl
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e

1
.
N
o
n
e

2
.

h
o
l
n
e

0 I'
3
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at
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s
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z
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c
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i
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d
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c
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r
e
s

ap
pr
ov
al
.

Un
de
rw
r

it
In

g
re
qu
ir
es

a
p
p
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.
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n
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r
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i
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4.
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n
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a
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o
s
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h
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ea
ch
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4
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M
o
n
e
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an
d
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re

ig
n

ex
ch
an
ge

1.
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ne
1.

1H
on
Ie
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g
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rv
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es

2
.

H
o
n
e

2
.

H
o
n
e

3.
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)
E
n
t
r
y

oi
nl
y
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ro
ug
h

eq
ui

ty
3.

N
o
n
e

pa
rt

ic
ip

at
io

n
in

e
x
i
s
t
i
n
g

in
is

t
it
ti
t
to

ns
,

w
it
h

an
a
g
g
r
e
g
a
t
e

f
o
r
e
i
g
n
,

sl
ia

re
ho

l
d

in
g

in
e
a
c
h

i
n
s
t
i
t
u
t
i
o
n

Ii
m
i
t
e
d

t
o
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an
d
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ar
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ol

di
ng
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an
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du
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te
d
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1
0
%
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n
o
n
-
i
n
d
i
v
i
d
u
a
l

t
o
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.
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.
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A
s
s
e
t

m
a
n
a
g
e
m
e
n
t

a
s

f
o
l
l
o
w
v
t

oa
sh

o
r

p
o
r
t
f
o
l
i
o

m
a
n
a
g
e
m
e
n
t
,

a
l
l

f
o
r
m
s

of
co
ll
ec
ti
ve

I
n
v
e
s
t
m
e
n
t
m
a
n
a
g
e
m
e
n
t
,

cu
st
od
ia
l

a
n
d

d
e
p
o
s
i
t
o
r
y

s
e
r
v
i
c
e
s

1.
R
e
q
u
i
r
e
s

a
p
p
r
o
v
a
l
.

2.
N
o
n
e

3
.
(
1
)

A
s
s
e
t

m
a
n
a
g
e
m
e
n
t

b
y

o
f
f
s
h
o
r
e

b
a
n
k
s

a
n
d
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f
sh
or
e

c
o
m
p
a
n
i
e
s
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c
o
n
f
i
n
e
d

to
n
o
n
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r
e
s
i
d
e
n
t

c
u
s
t
o
m
e
r
s

a
n
d

f
o
r
e
i
g
n

c
u
r
r
e
n
c
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a
s
s
e
t
s
.
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s
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e
t
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a
n
a
g
e
m
e
n
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o
f
f
s
h
o
r
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b
a
n
k
s

a
n
d

o
f
f
s
h
o
r
e
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mp

an
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s
In
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n
e
q
u
i
t
i
e
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o
r

e
q
u
i
t
y

l
i
n
k
e
d

i
n
v
e
s
t
m
e
n
t
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a
r
e

c
o
n
f
i
n
e
d
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en
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ic
h
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e

n
o
t

o
f
f
s
h
o
r
e

c
o
m
p
a
n
i
e
s

r
e
g
i
s
t
e
r
e
d

o
r

i
n
c
o
r
p
o
r
a
t
e
d

i
n

L~
ab

ua
n.

(i
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En
tr
y

r
e
q
u

ir
e
s

l
o
c
a
l

I
n
c
o
r
p
o
r
a
t
i
o
n
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tt

f
o
r
e
i
g
n

sh
ar
eh
ol
di
ng

Jin
a
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mp

an
y
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mi

te
d

to
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(i
ii
)
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st

od
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an
d

de
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si
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ry
s
e
r
v
i
c
e
s
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m
o
n
e
y

ma
r)
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t

i
n
s
t
r
u
m
e
n
t
s

r
e
q
u
i
r
e
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pr

ov
al
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th

e
Ce
nt
ra
l
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nk

t.
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)

C
o

I
Ie

s
t:U
I
V
e

i
it

ve
-

.
t
m
e

nt
t

m
a
n
a
g
e
m
e
n
t

r
e
q
u
i
r
e
s

a
p
p
r
o
v
a

I
.
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o
n
e

3
.
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o
n
e

cm
z:

D
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)
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A
s
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e
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s

m
a
n
a
g
e
m
e
n
t

b
y

a
c
o
n
n
e
r
c
i
a

I
b
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n
k
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p
e
r
m
i
t
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d
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b
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e
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n
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i
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y

w
i
t
h

p
r
i
o
r

c
o
n
s
e
n
t

o
f
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C
e
n
t
r
a
l

B
a
n
k
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TI
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sh
ar
eh
ol
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t
h
e

fo
re

-
lq

n
c
o
m
m
e
r
c
i
a
l

b
a
n
k
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1i
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d

to
30
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Th
e-

c
o
n
s
d
c
t

o
f

a
s
s
e
t

m
a
n
-
a
q
e
m
e
i
i
t

b
u
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i
n
e
s
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r
e
q
u
i
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r
a
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e

a
p
p
r
o
v
a
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F
o
r
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e

fto
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i
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n
a
t
i
o
n
a
l

f
o
r

a
m
a
n
a
g
e
m
e
n
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p
o
s
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o
t
h
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i
t
h
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C
E
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e
a
c
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s
t
a
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nt

.
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d
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41
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g
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re
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re
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e
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d
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o

re
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d

ad
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re
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d
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ra
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p
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e
n
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l
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f
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h
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n
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b
)
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p
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r
m
i
t
t
e
d

th
ro
ql
(h
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m
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i
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c
i
p
a
t
i
o
n

Ii
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i
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q
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r
e
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a
t
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o
r
e
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n
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J
i
t

e
a
c
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c
o
m
p
a
i
i
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I
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o
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1
.

l
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o
n
m
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2
.
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o
n
e

3
.
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o
n
e
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c
a
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b
a
n
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s
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r
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i
c
e
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r
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o
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f
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r
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f
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L
a
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a
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c
u
s
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m
e
r
c
h
a
n
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d
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pa
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s
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e
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d
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u
n
d
e
r
t
a
k
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r
e
s
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r
c
h
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at
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n
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d

I
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s
e
r
v
i
c
e
s
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ep
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se
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es
p
e
r
m
i
t
t
e
d
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u
la

te
o
u
t
s
i
d
e
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of
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s
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i
e
s
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o

p
u
b
l
i
s
h

re
-s
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h
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ly
.

of
a
r
e

ar
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rk

C
i
r
c
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a
t
:
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t
h

in
M
a
l
a
y
s
i
a

re
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i
re

s
ii

n
i
n
v
e
s
t
m
e
n
t

a
d
v
i
s
e
r
'
s

1i
ce
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ce

th
ro
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a
l
o
c
a
l
l
y

I
n
t
c
o
r
p
o
r
a
t
e
d

j
o
i
nf
t
-
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r
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er
ci
al
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s

a
n
d

me
rc
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ni
t

ba
nk
s

an
d

ni
on

-
z
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nk

oo
mn
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l
ie
s

th
at

ar
e

no
t

st
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k
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g

f
ir

ms
,
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st
me
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ad
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ce
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ir
es

N
se
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ra
te

ap
pr

ov
al

.
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I)

A
l
l

st
ua

bn
is

si
on

s
r
e
q
u
i
r
i
n
g

N
ap
pr
ov
al

of
th
e

se
cu
ri
ti
es

C
o
m
m
i
s
s
i
o
n
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st

b
e

m
a
d
e

t
h
r
o
u
g
h
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ed

m
e
r
c
h
a
n
t
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nk
s.
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F
o
r

no
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-b
an
ik
s,

on
e

f
o
r
e
i
g
n

n
a
t
i
o
n
a
l

f
o
r

it
ma

il
aq

ei
ne

ui
t

p
o
s
t

o
t
h
e
r
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i
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e
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O
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,
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r
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ch

es
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I
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en
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.

B.
IN
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E
5
l
P
:
s
E
T
O
R

1
.
(i

)
So
l
Ic

it
in

j
an

id
ad
ve
rt
is
in
g

1
ti
on
ie

4
3

.
D
i
r
e
c
t

in
su

ra
nc

e
(n
on
-

in
M
a
l
a
y
s
i
a

ar
e

ri
ot

1i
fe
)
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lo
we
d.

(i
i)

Di
re
ct

in
su
ra
nc
e

a
b
r
o
a
d

re
qu

ir
es

ap
pr

ov
a

1.

2.
(.
1)

D
i
r
e
c
t

in
su
ra
nc
e

ab
ro
ac
l

2.
ti
on
e

r
e
q
u

ir
e
s

ap
pr

ov
al

.

(i
i)

W
h
e
r
e

a
Ma

la
ys

ia
n

e
x
p
o
r
t
e
r

or
im

po
rt

er
is

re
sp
on
si
bl
e

f
o

r
p

r
o

v
i
d
i
n
g

In
it

el
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a
t
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n
a

1
m
a
r
i
n
e

an
id



a
v
i
a
t
i
o
n

c
a
r
g
o

i
n
s
s
u
r
a
n
c
e
,

h
e

I
s

r
e
q
u
i
r
e
d

t
o

i
n
s
u
r
e

w
i
t
h

i
n
s
u
r
a
n
c
e

c
o
m
p
a
n
i
e
s

r
e
g
i
s
t
e
r
e
d
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i
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.

3.
I
n

t
h
e

c
a
s
e

o
f

o
f
f
s
h
o
r
e

i
n
s
u
r
a
n
c
e

c
o
m
p
a
n
i
e
s

fi
n
La
bu
an
,

d
i
r
e
c
t

i
n
s
u
r
a
n
c
e

o
f

M
a
l
a
y
s
i
a
n

r
i
s
k
s

Is
ol

ot
pe
rm
it
te
d.

4
.

N
o
n
e

44
.D

ir
ec

t
In
su
ra
nc
e

(l
if
e)

3.
B
r
a
t
i
c
h
i
n
g

I
s

o
n
l
y

p
e
r
m
i
t
t
e
d

f
o
r

I
n
s
u
r
a
n
c
e

c
o
m
p
a
n
i
e
s

t
h
a
t

h
a
v
e

7
0
%

M
a
l
a
y
s
i
a
n

sh
la

re
ho

lI
1d

in
g

o
f

w
h
i
c
h

3
0
%

i
s

fi
tm
i
p
u
t
e
r
a

o
r

G
o
v
e
r
n
m
e
n
t
-
-
o
w
n
e
d
.

4
.

H
o
n
e

I
.

Ul
bo

tl
la

d

2
.

1l
hb

)o
ii

In
d

.3
.
(
i
)

1I
I
v
e
s

t
l
e
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t:

-
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3.
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E
s
t
a
b
l
i
s
h
m
e
n
t
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c
o
n
f
i
n
e
d

t
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t
h
e
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e
d
e
r
a
l

T
e
r
r
i
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o
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a
h
u
a
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c
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c
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c
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p
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b
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c
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c
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c
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i
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c
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c
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c
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c
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b
e
r

c
o
m
p
a
n
i
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c
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P
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c
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p
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n
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o
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g
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r
e
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a
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r
e
i
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e
n
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r
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c
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c
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n
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i
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p
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c
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n
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i
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w

l
i
c
e
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c
e
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u
b
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e
c
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o
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e
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o
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c
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e
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p
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je
ct

A
g
r
e
e
m
e
n
t
.
to

A
i
r

S
e
r
v
i
c
e
s

2.
N
o
n
e

1.
N
o
n
e

2.
N
o
n
e

3
.

Su
bj
ec
t

A
g
r
e
e
m
e
n
t
.
to

Ai
r

S
e
r
v
i
c
e
s

3.
N
o
n
e

4.
S
e
e
o
f
f
e
r

o
n
"
A
i
r
l
i
n
e

O
f
f
ic

e"
.

4.
S
e
e

o
f
f
e
r

o
n

"
A
i
r
l
i
n
e

Of
fi

ce
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L
i
m
i
t
e
d

t
o

s
a
l
e
s

a
n
d

m
a
r
k
e
t
i
n
g

o
n
l
y
.
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.

N
o
n
e

2.
N
o
n
e

3
.

O
n
l
y

o
n
e

(
1
)

b
r
a
n
c
h
o
f
f
i
c
e

p
e
r

a
i
r
l
i
n
e

c
o
m
p
a
n
y
.

4
.

O
n
l
y

o
n
e

f
o
r
e
i
g
n

m
a
n
a
g
e
m
e
n
t

p
o
s
t

p
e
r

a
i
r
l
i
n
e

c
o
m
p
a
n
y
.

1.
N
o
n
e

2
.

N
o
n
e

3
.

U
n
b
o
u
n
d

f
o
r

a
c
c
o
u
n
t
s

o
f

g
o
v
e
r
n
m
e
n
t
,

g
o
v
e
r
n
m
e
n
t

o
w
n
e
d

c
o
m
p
a
n
i
e
s

a
n
d

i
n
s
t
i
t
u
t
i
o
n
s
.
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o
n
e

B
V
C
R
E
E
i
T
1
L
0
V
>
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-q
U

S
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O
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T
I
N
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S
E
R
V
I
C
E
S
I
L
T
U
R
A
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N
D
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h
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a
t
r
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n
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i
n
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u
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n
d

a
n
d

o
r
c
h
e
s
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r
a

e
n
t
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r
t
a
i
n
m
e
n
t
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e
r
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c
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c
i
r
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s

1.
N
o
t
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p
p
l
i
c
a
b
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e
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.
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n
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n
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p
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c
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n
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n
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o
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n
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u
b
j
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c
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n
t
r
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c
r
i
t
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r
i
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i
n
c
l
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n
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a
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a
l
a
y
s
i
a
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o
n
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j
u
r
i
d
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c
a
l

p
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r
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b
o
n
d
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r

g
u
a
r
a
n
t
e
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m
e
e
t
i
n
g

c
u
l
t
u
r
a
l
,

r
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I
i

g
i
o

n
s
p
e
c
i
f
i
c
i
t
y
;

a
n
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t
h
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p
e
r
i
o
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a
p
p
r
o
v
e
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o
n
l
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e
c
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f
i
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n
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s
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n
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s
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s

r
e
q
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r
e
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.

A]
3

Gq
z C)

(
D1-

r

V- 5o)



59
.

S
p
o
r
t
s

e
v
e
n
t
s

m
a
n
a
g
e
m
e
n
t

s
e
r
v
i
c
e
s

1.
IJ
ot

a
p
p
l
i
c
a
b
l
e

2.
N
o
n
e

3.
(i

)
o
n
l
y

th
ro
ug
h

a
lo

ca
l

s
p
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o
l
l
e
d

c
o
m
p
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P
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r
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r
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n
c
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n
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a
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p
r
o
j
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/
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p
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