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COMMUNICATION FROM JAPAN

Revised MFN Exemption List of Japan

Revision

The following communication is circulated at the request of Japan to the members of the Group
of Negotiations on Services.

In accordance with Article 11:2 and the Annex on Article II Exemptions of the General Agreement
on Trade in Services, Japan submits the attached revised list of measures for which it seeks MFN
exemption. The attached revised list and this cover note are by no means final, and Japan reserves
the right to further revise their content as necessary.

Japan wishes to make ;lear, at this stage when the negotiation is still underway, that Japan
may be compelled to take the following appropriate action in response to other major trading partners'
possible MFN exemptions:

1. MFN exemption on counter-measures in the maritime sector.

2. (a) Japan would have no other option but to take an appropriate action, in response to
any move, if any, seeking a wide-ranging exemption for the financial sector; and

(b) MFN exemption on reciprocity measures including those concerning licensing in the
banking and securities sub-sectors if other major trading partners seek such exemption.
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