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COMMUNICATION FROM THE PHILIPPINES

Draft Schedule of the Philippines Concerning
Initial Commitments on Trade in Services

The following communication is circulated at the request of the Philippines to members of
the Group of Negotiations on Services.

1. The Philippine Draft Schedule remains conditional upon a satisfactory outcome for the
Philippines of the negotiations in the Uruguay Round, including those in respect of the General
Agreement on Trade in Services and the exemptions from the most-favoured-nation (MFN)
treatment.

2. In the context of the Philippines' sector optimization approach on initial commitments in
services, the Philippine Draft Schedule contains a comprehensive coverage of services activities in
four (4) sectors, namely: transport, communications, financial services and tourism.

However, the inclusion of commercial banking in the final schedule of commitments is
conditional upon the Philippines' assessment of the commitments of its trading partners on
movement of natural persons providing services.

3. The Philippines reserves the right to withdraw or modify this Draft Schedule, at any time
prior to the conclusion of the negotiations in services. Furthermore, the Philippines reserves the
right to make technical changes in this Draft Schedule to correct omissions, inaccuracies and
errors.
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)
C
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e
r
c
i
a
l

p
r
e
s
e
n
c
e

r
e
q
u
i
r
e
d

(1
)

N
o
n
e

(2
)

N
o
n
e

(2
)

N
o
n
e

(3
)-

S
u
b
j
e
c
t

t
o

f
o
r
e
i
g
n

e
q
u
i
t
y

li
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ta
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on
of

40
%

(3
)

N
o
n
e

-
T
o
t
a
l

n
u
m
b
e
r

o
f

f
o
r
e
i
g
n
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ct
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s

l
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m
i
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e
d

t
o

on
e-
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h
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m
b
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r
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h
i
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r
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r
e
c
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r
s

i
n
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e

c
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e
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a
c
o
r
p
o
r
a
t
i
o
n
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n
o

f
o
r
e
i
g
n

m
a
n
a
g
i
n
g

p
a
r
t
n
e
r
s

i
n

t
h
e

c
a
s
e

o
f

a
g
e
n
e
r
a
l

p
a
r
t
n
e
r
s
h
i
p

(4
)

N
o
n
e

(4
)

F
o
r
e
i
g
n

o
f
f
i
c
e
r
s

s
h
o
u
l
d

p
e
r
f
o
r
m

t
e
c
h
n
i
c
a
l

f
u
n
c
t
i
o
n
s
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w
i
t
h
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u
n
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e
r
s
t
u
d
y
.

c
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r
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u
p
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l
y
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n
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p
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)
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c
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c
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c
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R
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)
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c
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l
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c
e

r
e
q
u
i
r
e
d
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)

N
o
n
e
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)

N
o
n
e
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)

N
o
n
e

(3
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Su
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t
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f
o
r
e
i
g
n

e
q
u
i
t
y
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ta
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o
f

40
%

(3
)
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o
n
e

M
u
s
t

b
e
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or
me

d
b
y

a
f
i
n
a
n
c
i
n
g
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y

on
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,
or
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d

e
i
t
h
e
r

a
s

a
c
o
r
p
o
r
a
t
i
o
n

o
r

g
e
n
e
r
a
l

p
a
r
t
n
e
r
s
h
i
p
.

T
o
t
a
l

n
u
m
b
e
r
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re
ig
n

di
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s
l
i
m
i
t
e
d

t
o

o
n
e
-
t
h
i
r
d

of
th
e
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e
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o
a
r
d
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D
i
r
e
c
t
o
r
s
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t
h
e

ca
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a
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rp
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n
o
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n
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na
gi
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e
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se
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a
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ne

ra
l

p
a
r
t
n
e
r
s
h
i
p

(4
)
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o
n
e
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)
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r
e
i
g
n

o
f
f
i
c
e
r
s

s
h
o
u
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p
e
r
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o
r
m

t
e
c
h
n
i
c
a
l
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u
n
c
t
i
o
n
s
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w
i
t
h

F
i
l
i
p
i
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o

u
n
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t
u
d
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.

c
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s
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o
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d
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u
p
p
l
y
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m
p
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c
i
a
l

p
r
e
s
e
n
c
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c
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c
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c
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)
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)
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)
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r
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i
g
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e
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u
i
t
y

b
o
u
n
d

at
40
%
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b
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c
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m
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s
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c
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c
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)
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%
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b
e

o
r
g
a
n
i
z
e
d

a
s

a
n
o
n
-
b
a
n
k

f
i
n
a
n
c
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c
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p
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p
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c
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P
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i
r
e
d

(1
)

N
o
n
e

o
f

i
n
f
o
r
m
a
t
i
o
n

ab
ou

t
t
h
e

s
e
r
v
i
c
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b
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re
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C
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N
D
I
T
I
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O
N

N
A
T
I
O
N
A
L

T
R
E
A
T
M
E
N
T

B.
S
E
C
U
R
I
T
I
E
S

B
.
1

T
r
a
d
i
n
g

f
o
r

o
w
n

a
c
c
o
u
n
t

o
r

f
o
r

a
c
c
o
u
n
t

o
f

c
u
s
t
o
m
e
r
s
,

w
h
e
t
h
e
r

i
n

a
n

e
x
c
h
a
n
g
e
,

i
n

a
n

o
v
e
r

t
h
e

c
o
u
n
t
e
r

m
a
r
k
e
t

o
r

o
t
h
e
r
w
i
s
e

t
h
e

f
o
l
l
o
w
i
n
g
:

a
.

E
q
u
i
t
i
e
s

a
n
d

i
t
s

d
e
r
i
v
a
t
i
v
e

p
r
o
d
u
c
t
s

s
u
c
h

a
s

w
a
r
r
a
n
t
s

a
n
d

o
p
t
i
o
n
s

(1
)

C
o
m
m
e
r
c
i
a
l

p
r
e
s
e
n
c
e

r
e
q
u
i
r
e
d

(2
)

N
o
n
e

(
3
)
-

M
u
s
t

b
e

o
r
g
a
n
i
z
e
d

a
s

a
b
r
o
k
e
r
-

d
e
a
l
e
r

c
o
r
p
o
r
a
t
i
o
n

o
r

p
a
r
t
n
e
r
s
h
i
p

(1
)

N
o
n
e

(2
)

N
o
n
e

(3
)

N
o
n
e

-
M
u
s
t

b
e

a
m
e
m
b
e
r

o
f

t
h
e

s
t
o
c
k

e
x
c
h
a
n
g
e
.

M
e
m
b
e
r
s
h
i
p

i
s

l
i
m
i
t
e
d

to
20

0.

(4
)

N
o
n
e

(4
)

N
o
n
e

b
.

T
r
a
n
s
f
e
r
a
b
l
e

s
e
c
u
r
i
t
i
e
s

K
e
y
:

(1
)

c
r
o
s
s
-
b
o
r
d
e
r

s
u
p
p
l
y

(2
)

c
o
n
s
u
m
p
t
i
o
n

a
b
r
o
a
d

(3
)

c
o
m
m
e
r
c
i
a
l

p
r
e
s
e
n
c
e
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)

p
r
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s
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n
c
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N
D
I
T
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N
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T
R
E
A
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M
E
N
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2
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at
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n
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e
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l
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s
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g
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a
n
d

pl
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t
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t
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er
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ic
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or
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at
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d
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n
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re
la
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d
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.
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)

C
o
m
m
e
r
c
i
a
l

p
r
e
s
e
n
c
e

r
e
q
u
i
r
e
d

(2
)

N
o
n
e

(
3
)
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M
u
s
t

b
e

o
r
g
a
n
i
z
e
d

a
s

a
b
r
o
k
e
r
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er
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n
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r
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rt
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n
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e
r
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i
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n
g

a
l
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o
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e
d
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n
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b
e
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o
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)
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o
n
e
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n
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)
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n
e
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c
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d
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c
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c
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p
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b
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p
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)

N
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)
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)

N
o
n
e

(4
)

N
o
n
e

c
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p
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A
R
K
E
T

A
C
C
E
S
S
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O
N

N
A
T
I
O
N
A
L

T
R
E
A
T
M
E
N
T

B
.
4

P
e
r
f
o
r
m
a
n
c
e

o
f

t
r
a
n
s
a
c
t
i
o
n
s

b
y

i
n
v
e
s
t
m
e
n
t

c
o
m
p
a
n
i
e
s

a
s

f
o
l
l
o
w
s
:

i
n
v
e
s
t
i
n
g
,

r
e
i
n
v
e
s
t
i
n
g

o
r

t
r
a
d
i
n
g

i
n

s
e
c
u
r
i
t
i
e
s

(1
)

C
o
m
m
e
r
c
i
a
l

p
r
e
s
e
n
c
e

r
L
u
i
r
e
d

(2
)

N
o
n
e

(
3
)
-

F
o
r
e
i
g
n

e
q
u
i
t
y

b
o
u
n
d

a
t

4
0
%

(1
)

N
o
n
e

(2
)

N
o
n
e

(3
)

N
o
n
e

-
M
e
m
b
e
r
s

o
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t
h
e

B
o
a
r
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o
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D
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r
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o
r
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m
u
s
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c
i
t
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z
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s

o
f

t
h
e

P
h
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l
i
p
p
i
n
e
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)

N
o
n
e
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)

N
o
n
e

B
.
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l
e

o
f

c
o
n
t
r
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c
t
s
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o
r

t
h
e

p
a
y
m
e
n
t

o
f

b
e
n
e
f
i
t
s

o
r

p
e
r
f
o
r
m
a
n
c
e

o
f

f
u
t
u
r
e

s
e
r
v
i
c
e
s

s
u
c
h

a
s

l
i
f
e
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d
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c
a
t
i
o
n
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p
e
n
s
i
o
n
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n
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n
t
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r
n
m
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n
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p
l
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n
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