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Switzerland hereby submits its revised draft schedule on initial commitments concerning
trade in services presented in a format in line with the document on scheduling of initial
commitments on trade in services, established by the Secretariat (MTN. GNS/W/164, 3.
Sept. 1993).

Switzerland reserves its right to modify or withdraw its draft schedule in whole or in part
inter alia depending on the degree to which other parties are ready to undertake satisfac-
tory and mutually acceptable specific commitments on market access and national
treatment, and on the strength of MFN-discipline tc which the parties are willing to
submit themselves. Swiss legislation contains specific reciprocity provisions on market
access in the area of financial services. The commitments offered by Switzerland in the
financial services sector are conditional on adequate commitments from other parties in
the same sector.

Switzerland further reserves the possibility to make technical changes to its draft
schedule and to correct omissions and inaccuracies.

Attached to the present revised draft schedule of Switzerland on initial commimments on
trade in services is the revised draft schedule on initial commitments on trade in services
submitted by the Principality of Liechtenstein. The commitments offered by the Principal-
ity of Liechtenstein remain conditional upon the final outcome of the negotiations. The
Principality of Liechtenstein assumes the entire responsibility for its commitments taken
under the Agreement. Switzerland however is negotiating on behalf of the authorities of
the Principality of Liechtenstein.
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Draft schedule of Switzerland concerning initial commitments on trade in

services

The Swiss schedule on initial commitments on trade in services is based on the following
assumptions:

1.

References to the UN Provisional Central Product Classification (indicated in square
brackets where corresponding in the Swiss offer) are based on the 1991 version of
said classification.

The level of commitments in a particular services sector/subsector shall not be
affected by the level of commitments taken with respect to other services sec-
tors/subsectors to which such service is an input or to which it is otherwise
related, except for the case provided in Art. XXXIV, paragraph c (ii) of GATS.

Modes of delivery are distinct, in particular modes 1 and 3 do not include any
commitment with respect to movement of natural persons.

There is no obligation to extend subsidies, tax incentives and tax credits, granted to
services suppliers established or having domicile in a Member of GATS and located
in a particular locality, to services suppliers located elsewhere.

The Swiss schedule on initial commitments on trade in services consists of two parts,
Part I stating horizontal conditions pertaining to all sectors listed in Part II of the draft
schedule and all modes of delivery where applicable, and Part II containing commitments
concerning specific sectors. The indication of "none" on particular sectors in Pari I
(Sectoral Commitments) means that no other conditions apply than those mentioned in
Part I (Horizontal Provisions).
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PART I: HORIZONTAL COMMITMENTS APPLICABLE TO ALL SECTORS
LISTED IN THE SECTORAL PART OT THE SCHEDULE (PART II below)

1. Commercial presence:

A majority of the board of directors of a "joint stock company" (société anonyme/Aktienge-
sellschaft or société en commandite par actions/Kommanditaktiengesellschaft) must be Swiss
citizens with domicile in Switzerland (except for holding companies). At least one manager
of a "corporation with limited liability" (société i responsabilité limitée/Gesellschaft mit
beschrankter Haftung) must have his domicile in Switzerland. The administrators of a
"co-operative society" (société coopérative/Genossenschaft) must be composed of a majority
of Swiss citizens with domicile in Switzerland. Joint stock companies are not prohibited to
foresee in their articles of incorporation that shareholders can be denied registration in the
shareholder register, inter alia in case federal law requires a certain composition of
shareholders.

The establishment of a branch requires a representative (natural person) with domicile in
Switzerland who is duly authorized by the company to fully represent it.

The establishment of a commercial presence by natural persons or in the form of an
enterprise without juridical personality according to Swiss law (i.e. in a form other than
"joint stock company"”, "cooperation with limited liability" or "co-operative society") is
subject to the requirement of a permanent residency permit of the associate(s) by cantonal
law.

2. Presence of natural persons:

With respect to movement of natural persons of a Member other than Switzerland under the
supply of a service defined in paragraph 2d of Article I of the Agreement: unbound, except
for measures regarding the entry and temporary stay of foreign natural persons (hereafter
persons) who fall in one of the categories, as defined in paragraphs I and I below, and
subject to the limitations and conditions set out in paragraphs Il and IV below:

I Essential persons transfered to Switzerland within a specific business or company
(intra-corporate transferees)

Are considered as essential those persons - defined in detail below - who are
employees of a business or company (hereafter enterprise) providing services in
Switzerland through a branch, subsidiary or affiliate established in Switzerland and
who have been beforehand employees of their enterprise outside Switzerland for a
period of not less than one year immediately preceding their application for admission:

a) Executives and senior managers : persons who primarily direct the enterprise or
one of its departments and who receive only general supervision or direction from
high-level executives, the board of directors or the stockholders of the enterprise.
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Executives and senior managers would not directly perform tasks related to the
actual provision of services of the enterprise.

b) Specialists : highly qualified persons who, within an enterprise, are essential for
the provision of a specific service by reason of their knowledge at an advanced
level of expertise in the field of services, research equipment, techniques or
management of the enterprise.

Other essential persons moving to Switzerland

a) Services sellers : Persons employed or mandated by an enterprise and who stay
temporarily in Switzerland in order to conclude the contract for the sale of a
service on behalf of the enterprise which employs them or has mandated them.
Services sellers may not sell services directly to the general public or supply
services themselves.

b) Other natural persons supplying services : Persons who are employees of an
enterprise not having a commercial presence in Switzerland and who have been

beforehand employees of that enterprise outside Switzerland for a time period of
not less than one year immediately preceding their application for admission, and
who fulfil the conditions of paragraph I.b) above, and who, under contract with a
consumer of services, provide a service in Switzerland on behalf of that enterpri-
se. Individual services providers not employed by such enterprise or entering
Switzerland without a contract with a consumer are considered as persons seeking
access to the Swiss employment market.

¢) Persons responsible for the setting up of a commercial presence: Persons who are
employees of an enterprise not having commercial presence in Switzerland and

who have been beforehand employees of that enterprise outside Switzerland for a
time period not less than one year immediately preceding their application for
admission, and who fulfil the conditions of paragraph l.a) above, and who are
entering Switzerland for the purpose of setting up a commercial presence in
Switzerland of that enterprise. Persons responsible for the setting-up of a
commercial presence may not engage in making direct sales to the general public or
supply services themselves.

Entry and stay of foreign service suppliers in Switzerland is subject to authorization
(requirement of residency permit and work permit). Authorization is granted subject
to measures fixing overall numbers of work permits allocated. For essential personnel
as defined in para. I. above, temporary entry is limited to a period of three years,
which may be extended to a maximum of four years. For other essential personnel as
defined in para. IL above, the period of stay is limited to three months within one
year; if an authorization for such a period of stay is renewed the following year, the
applicant must stay abroad at least two months between the two consecutive periods
of stay in Switzerland. In either case temporary entry under the Agreement does not
imply a right to permanent residence under immigration laws, nor does it count as
residence period for the application for permanent residential status or citizenship.
Persons staying in or entering Switzerland with an open-ended or prolongable
residence permit based on an employment contract not limited in time for Switzerland
are not considered as persons residing in or entering Switzerland for the purpose of
temporary stay or temporary employment in Switzerland.
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IV.  The following measures apply to persons entering Switzerland under the terms and
conditions of the Agreement: working conditions prevailing in the branch and the
place of activity provided by law and/or collective agreement (with respect to
remuneration, working hours, etc.), measures limiting professional and geographical
mobility within Switzerland, regulations related to statutory systems of social
security and public retirement plans (with respect to qualifying period, residency
requirement, etc.), and all other provisions of the legislation relating to immigration,
entry, stay and work. The enterprise employing such persons shall cooperate, upon
request, with the authorities in charge of the enforcement of these measures.

3. Real estate

The acquisition of real estate by foreigners who are not permanently established in
Switzerland and by enterprises with headquarters abroad and/or under foreign contro! is
subject to authorization. For the purpose of personal housing needs (except the acquisition
of holiday residences), professional use and business activities, authorization is granted
upon verification of the purpose. Prohibited are purely financial investments, real estate
business operations, acquisition, on a professional basis, of holiday apartments and facilities
other than hotels (e.g. apartment houses, camps, sport areas) and acquisition of agricultural
real estate.
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Liechtenstein hereby submits 1ts revised draft schedule on initial
commitments concerning trads in services presented in a format in line
with the document on scheduling of initial commitments on trade in
services, established by the Secretariat (MTN.GNS/W/164, 3. Sept. 1993).

Liechtenstain reserves its right to modify or withdraw its draft
schedule in whole or in part inter aiia depending on the degrze to which
other parties are ready to undertake satisfactory and mutually
accaptable specific commitments on market access and national treatment,
and on the strength of MFN-discipline to which the parties are willing
to submit themselves. According to Liechtenstein legislation the right
of commercial presence and the right of presence of natural persons in
all sectors i{s dependent on reciprocity for service providers from
Liechtenstein. The commitments offered by Liechtenstein are conditicnal
on adequate commitments from other parties.

Liechtenstein further reserves the possibility to make technical changes
to its draft schedule and to correct omissions and inaccuracies.

The Liaechtenstein schedule on initial commitments on trade in services
{s based on the following assumptions:

1. References to the UN Provisional Central Product Classification
(indicated 1in brackets where -corresponding in the Liechtenstein
offer) are based on the 1991 version of the said classification.

2. The level of commitments in a particular services sector/subsector
shall not be affected by the Jevel of commitments taken with
respect to other services sectors/subsectors to which such service
is an input or to which it is otherwise related, except for the
case provided in Art. XXXIV, paragraph ¢ (i1).

3. Modes of delivery are distinct, in particular modes 1 and 3 do not
include any commitment with respect to movement of natural persons.

4. There is no obligation to extend subsidies, tax incentives and tax
. cradits, granted to services suppliers astablished or having
, domicile in a Member of GATS and located in a particular locality,
. to sarvices suppliers located elsewhere,

The Liechtenstein schedule on initial commitments on trade in services
consists of two parts, Part I stating horizontal conditions pertaining
to all sectors iisted in Part II of the draft schedule and all modes of
delivery where applicable, and Part II containing commitments concerning
specific sectors. The indication of 'none' on particular sectors in Part
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11 (Sectoral Commitments) means that ne other conditions apply than
those mentioned in Part I (Horizontal Provisions).

Liechtenstein makes reference to the spacific geographic situation of
the country, to its limited resources and to the small labour market.
Therefore, Liechtenstein 1s in a position to bind its services sector
only with the reservations mentioned in Part I and Part II.



MTN.GNS/W/109/Rev.5
Page 50

ART I: HORI (CABLE TO ALL SECTORS LISTED IN THE
DULE [1 below)

1._Commercia) Presence

The establishment of a commercial presence by an individual is subject
to the requirement of prior residence during a certain period of time
and of permanent domicile in Liechtenstein. He/she must possess sector
specific government-recognized professional qualifications.

Tha establishment of a commercial presence by a Juridical persop is
subject to the following requirements:

a) No objection for reascns of national economy {labour market
situation, proportion of national and foreign capital) exists.

b) At least one of the managers has to fulfill the requirements
of prior residence during a certain period of time and of
permanent domicile in Liechtenstein. He must possess sector
specific government-recognized professfonal qualifications.

¢) The majority of the administrators (authorized to manage and
represent the Juridical perscn) must be resident in

fechtenstein and have either to be Liechtenstein citizens or
have prior residence during a certain period of time in
Liechtenstein.

d) The general and the limited partnership have to fulfill the
same conditions as corporations with Tlimited Tiability
(Juridical person). In addition the majority of the assaciates
have to be Liechtenstein citizens or to have prior residence
during a certain period of time in Liecntenstein.

8) Branches in Liechtenstein of Jjuridical and natural persons
domiciled abroad have to fuifill the conditions a) to d).

The Liechtenstein company law does not prohibit Joint stock companies
from foreseeing In their articles of incorporation the preclusion or
Timitation of the transfer of registered shares.

4. Presence of Natyral Persons

With respect to movement of natural persons of a Member other than
Liechtenstein under the supply of a service defined in paragraph 2d of

Article 1 of the Agreement: unbound, except for measures regarding the

entry and temporary stay of foreign natural persons (hereafier persons)
who fali 1in the category, as defined in paragraph ] below, and subject
§o1 the Timitations and conditions set out in paragraphs II and IIl
elow.
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business or com { \-coroorate

Are considered as essential those persons - defined in detail below -
who are employees of a business or company (hsereafter enterprise)
providing services in Liechtenstein through a branch or subsidiary
established in Liechtenstein and who have bean baforehand employees of
treir enterprise outside Liechtenstein for a period of not less than one
year immediately preceding thelir appiication for admission:

a) ] . persons who primarily direct the
enterprise or one of its departments and who receive only general
supervision or direction from high-level executivas, the board of
directors or the stockholders of the enterprise. ’

Executives and sanior managers would not directiy perform tasks related
to the actual provision of services of the enterprise.

b) Specialists: highly gualified persons who, within an enterprise, are
essential for the provision of a specific service by reason of their
kncw?edge at an advanced level of expertise in the fileld of services,
research equipment, techniques or management of the enterprise.

II. Entry and stay of foreign services suppliers in Liechtenstein is
subject to autherization (requirement of residency permit and work
permit). Authorization is granted subject to measuras fixing overail
numbers of work permits allocated. For essential personnel as defined in
para. I. above, temporary entry is Timited to a period of three years.
Temporary entry under the Agreement does not imply a right to permanent
residence under immigration laws, nor does it count as residence period
for the application for permanent residential status or citizenship.
Persons staying in or entering Liechtenstein with an open-ended or
prolongable rasidence permit based on an employment contract not limited
in time for Liechtenstein are not considared as persons residing in or
ertering Liechtenstein for the purpose of temporary stay or temporary
employment in [{echtenstein.

II1. The following measures apply to persons entering Liechtenstein
under the terms and conditions of the Agreement: working conditions
prevailing in the branch and the place of activity pwrovided by law
and/or collective agreement {with respect to remuneration, working
hours, etc.), measures 1limiting professional mobility, regulations
related to statutory systems of social security and public retirement
plans (with respact to qualifying pericd, residency requirement, ete¢)
and all other provisions of the legisiation relating to immigration,
entry, stay and work. The enterprise employing such persons shall
cooperate, upon request, with the authorities 1in charge of the
enforcement of these measures.
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3. Rea] Estate

A1l acquisitions of real estate are subject to authorization. Such
authorization {s granted only if an actual and proven requirement for
1iving or business purposes 1s given and a certain period of residence

has been completed. Non-residents are excluded from the acquisition of
real estate.






Z = womsoxd) | 1y W poEorpE e poomw puaogem | (7 XoqEns wowtacad) | pag w poporper e pdooTo paaoquR
-] SN0
ouos ] L93) 0
owoRy oeon 1] e pmmocyxpes odwsspew; pev Reoer waqi()
(z roquns womucad) | 1xg W popsoipar 59 ydsom pumoqem | (7 3oqENE SOBIAGHM) | Jrg W pawopeE w8 pdooto peacqua
s So0Y
oo [
owoy L] €198) wxnaxs BeuoamSuo pogmiioyy
20kasxes BRgesEROT] posEooy ¥ 3o &)
-spqpeodsos oy Jopen Sanpos soloasss B2y of pogad
oo %1 wopErUONEs Yoes ‘SomEIIONRS O 1okms WY K8
-odmed smqed prago sop woaBsg £q somrane Lame Xz
e vonsand) | 3y W pasape 33 xdooro pEnoqen | (2 2oques BolAox]) | 1Ry BF PeROWS 2 )a0Eo pRRogEe
L < o] SWoN
clon o008
(Z ogmswn somacxd) | 3 g @ poysapay 53 3daome panogea | (Z sogEna womaond) | PRI U2 pogeorpzg 88 HCOR) PUROGUR
B - ]
OBOR VoS
omoa omou 198) 99XAIKE [REERCHIEY
(z pows wenscnd) | 13 = pasoge v e pasoqen | (2 Sogmsms womansd) | g W papeop e K0 pEBOqEN
“eonsod iRl ox) 20 CENQ-{[N) JPOM YD PED GERT) 30
JORpEE BB 58 158 05 Somoy] rsomsapoxd oy 30 wossossod
 0f ‘WOMNEURPOr] (N POEORSOP KT SERSTIEO0r]
® oq jsexa pacands pos ofseem oy paznogies Lpoq o4
-ERNETRAPS S5 JO JIRIIE OB WEN TV "% 6 POITE 0B
fozoqm | Au spy®n Senca wPRo,] "% 60 JO 2mpco Smbo wBxao,)
[~ ¢ o 0B
omon owoR (£98) 0L WOWNE,




@ oqemn vorsuncad) | g W pomowpa 3 W

(z soquma wowtanxd) | g w1 pogeotpe oe oy

(Z 2oqeans womsond) | ymg & pagsTpm 98 a0

(z yuam wowraoxd) | ¥y &1 powp v wooxs

(2 Jouqeum vommacsd) | 1rag m poysogme 73 pleore

(Z soquarn womsoxd) | 1mg By popsopm Bs ydooe

(Z oqumem eommasoxd) | ymyg =5 poones s ko=

(¢ »oqoesa sos1avad) | Ueg 00 pamoIpeT w2 Koo

(Z soquess wommaoad) | ey w4 pagecwes e ydoorn

(z soquerem womaanad) | 16y e poyNpE) w8 ooz

(Z 3ospoan woemansd) § 1eg W pesorpE) 88 phox

{7 seepuma nownkaned) | 3] & poysogpes 53 pdooza

radmio pay (oosgosm Xq0 0) 2enegny
(c0ic8 +

£8) mamdnbo 1mdemn 200 0 JenEp;

ascpud() JRome SotRS Semr/ ROy

(€53 Jo L) spamy

armd £q yed wi 20 opoYm T3 paceesay Kj00f

1| -oxd Beprpom sconoes (Y Kwenxiosopaoe]

(258 Jo y=d) spam)

onqad £q yeed 20 ofogm W pacaeey oofoxd

SBPeROTo ‘00N W00 BO S0OLLKS (TN
(153 Jo 1d) speay

s7pgad £q 3d w 20 ogogm W pooEsey) spoofaxd

BOPREI0 ‘S00RUEd ANV WO SAGIAKS (PFH

SRADG PRdoRAM( PR PR

(re+s

(3] OMRG PNy pou Hyiees)




@ meues eowuosd) | vag & poEEp a3 oo

(z- mequeas worsosd) § 1og W poEorpe 6 Moowo

pemoqun

pescqoa
oo . caug
ca owow wad) Lmeazoy
o =0 P Buxprany ‘oxgizoufe wo oA e
(2 moques wowtanxd) | yrayg W prastpE; s ycows panoqen | (7 sqEne Bxmunad) | Lad W pasArE 5 3oJTO pEROqER
omou oW
CEON CLOY
owon Saos 9199) 3955AK8 emipre pos Rueoy [TORKG0,
(Z >oqmon ecmascsd) | yag o pamoRpcs 52 3eosn punogEn | (2 seqeres womtcsd) | 3y G pepcp o pdoaxs pENOGER
[+ o] B
T8 ase
oo omos (993) Sunypeewmoo FEowGSoMss 0f PO SANANS
(¢ qums vowiA0ad) | WRY W peEapE w ke FEnosEa | (Z oqERs womisal) | Bd W possipE; 89 0D R0
OO b
WMoY [
oers oBoN (59g) =otaxs Sexypece mermaPrmryy
(Z soquerss wopsanad) | 1ad W papowpns o ydoow papoqun | (7 mqemm sowaoxd) | 1ied w8 powotpet e KooEe pesOqER
mos k-
omow B0 {(r98) sa3inzs
omee owoR 3 Somyed woymdo Tyqad pes GArTIEME IIREYY
@1 o
wal 4 1148 Jo pad) wonsemzme pyx suocdecw
“soaropixs ‘scouzoy ‘000BqNy *OROSTS ‘siouposd
(z xequens womsaxd) | v o prEoRE s yoows poacga | (T ogeEs womad) | preg W popompes s M PR PoTEoTyd SUpapEo TS SIS
L omos wods o pofqes spood sy Swenoepe Sexpeyrxoe
o= gune pos Suwwsoage soopmo SspurTe ‘(Semmsas.
Bog S -pe e PP Sxpajnt) soyasss SoxnRapy




paneios ScEEaEpor] W osmmsd pRTRNE00 (7 pamaba wewEsrRer] o) cowssard FERNoERN0 ((Z
oz somAnad) | Y B GO oe YO ERogEn wcpuas vorsanyd) | 1w w paspE 58 pkoro ponoges
X0s 308
ool QEON
Ayquecy poveoe) Jo You] 0y GBp PEROGER Kyypzeocy Roreacy JO Y0¥ 0 onp PERNGER (60¥L8 ¥ ¥{]) o143 Sarmop-SupTRy
€£9 Moaoges €£9 Jop0qes
20y posaebas weEper] W ecunsasd prareeRco (2 208 pontaba; woysawpor] v comsand ELIGEIOO H(Z
R w0l | Uag W pepoups 98 30K FEROqER Soquman aomacad) | 34 W poveNpes 58 oo poRogEe
otow ouom 993%-1988 + ££9) wmmdmbo 30d
oo omOu -SBEL] MNP0 JO YRR ‘Tossea oETTOeE Barpeg
Lyrpqmey posEpoy Jo R O3 Gup PIROgES Sipgoecy moygso) J0 38| 0f onp PESOEE -= wn xondato jo xudes P CUFENRTIY
(7 soqmze omankd) | Msd w3 pegcym &2 3eoTo pasogEn | (2 oquees womsacxd) | PG w1 pepmoepy 99 Koo PEROGED
Gt auow £ wogenoyixo pos won
coow ouDs Z | -wouden ‘Bmiaaras ‘wonoedord Supogze (6198
ouna Lo 1 o yud) Sangaesoo “gox pus A paETy
(z »quas womasoxd) | Usg & paEorps % ydoxs penogea | (2 oees wosstansd) | Mg 1 pamorsey 9 pdeowo puaoquR
K08 - -
oos ouom (s38 Jo wed + $gg Jo yod)
omoy cuos Seuenougemes of e Woiarce SeynsEc)
(7 qaoes vowia0id) | ] W papsonpm 58 3dooxe penogea | (Z sequem nammanid) | 3553 @ pomotpey v (dooTo pERogEm
i onon ‘Sexfoares “sorodoosd Bepeym (S11S J0
R omou wad 4 g8 Jo ed) SeraRn 0y FIBIHPIVL VARG
(z gz woAox]) | veg @ prEowpE; sw pdooro puacges | (7 qaess somianad) | Mg B pRRORPeN o8 oD PEROGER
" oBDT
Faon osou (Bs8
0T Ja0% Jo yed) Jumapy of Pl 00tAS SugEneno))







(T mqure: somtacad) | Jrag W pegspm 58 )oon pewoqen | (7 oquns wownond) | g W paacRel 5 Hoom premoge
pRsoquR pasogEa
TR ¢

pordfrus-wo8 3o vondeond panp g oG ‘PEDoYR Pposdiroen-wou 3o wondooes anp 5y rleoxo ‘pwkoqume Of) SOMARN BOIAGER PUS OIDNY

: Ll e o

@ e wormaoad) | g o pesogpe: s oo pumoqes | (7 oqErEs scmacud) | g w1 poogpos B KO pESOgEn 14 betanin

wou ' RBOT € -smax) aogoa 50y Kors ‘seorams Smiied poppz

oBOR omoR POSERSY] EO POINY SOOTAKS PODIS OERA/PIOCDLET]
(Z soquezn womanad) | g ) powps: 8 oo panoqan | (7 ssqeesx Gomsaoxd) | wad W paeepsy 6 xoom pemoque
U0 L ]
ouon ouon

onon g RRHORRA
@ mqmea wopscxd) | Yy s pomowpes £8 yioom: panogua | (7 Xqum Towced) | rag B pogEoTpE 9 OO PEROGES
o oBoR

owoe otou (€

omon ouon 30 yed) Semscoosd eyep 3o/PET "0FEL GER-RD
{z »qguez sowisrcad) | Py & payrepa £ pdoows pesoque | (7 Jogmax wmLsoxd) § uEd @1 poropss 59 peoxs pumogan
oRoS oo
swog ooy

VOB owrs SORAS0O eossosd pEv epo)
(2 soqeses wowiaoxd) | Peg wr pamowm w wovss pEaogoa | (7 g soplaaad) | peg Uy oyt s¢ 3deome puRoqun
oBoN s

osou suou (ezst

ouon coos 30 15d) * AN OTREISON) POPPR-SE{RASPIOTRIETY
(z qume cowusnxd) | Vg = peRapo # yoow pesoqen | (z Xqeees somuansd) | p3g W pomcipat 8 doow pesogma
] aEoa
e ] omou

Inou ono (6281 30 vwed) ((I3) OBy WD V0K




 oyoss eomen) | vy = porogm 9 xloom

PpesogEe X

ezow 1R KOS W) SOOTOLTAL ‘soassopcien “sarroy ‘mpnposd EoneRcosEmed o

amon ceow ‘SO Jodi] of pofgns spaod ap popep

o0 om08 SNAXS SEPRAIE ‘SINANKS OpRI) CPSCIOYAL

1179 )0

(2 B sxmaoxd) | g @ pysxps e pdoared prmogus (7 g sosuosd) [ Jeg =1 popsorpe; 53 Waow pERcgeR SAGGE sa0txasd pus ‘TOEEWINT pas ssoduea

owon s “sasmmopdeo “‘eorzoy ‘ospord EogRecwITwy of

w0 008 ‘uorErLoges Lodn oy 1oigne spooS o) pa

' STHANES HOLLNEEIVG
(Z qma somaox]) | yg o paysstpuy %2 pdaceo pumoges | (2 sequee vomisoxd) [ ey w pessoapes se oD PRSOGEN
ovon oS0
oBOn CEOKI

o cB0n Smmpiooes pmog
[ P T e e —— T pormbas ExgEmapor] W comsand BN (Z
g soRiasd) | peg w oo ee oo poscgme Rpsan woxuox) § uad o pasxps; w8 deons preoqes
“por] 0 Pepencos woand morpus|) Exgesaenor] W mos | -§00r] 63 Sunincos ecsxd pEopiral) WoRSoRoSr] W e
apoadino ‘soarad pengss Jop SRPEEROT] BT OfRDOp aExdios ‘SEoEad Ik 30§ SISIHRENO] W SEIABCP
- oBou

Aypepevoy Py JO YOU] 0) GRP FUDOER Aygpqueesy feowmpay Jo Yooy oF Sap pEscqEe 2196) sa0xase monoukosd osyoad Bono,

(2 soqems wormsosd) | g W pesorpan 5% ooms panogen | (7 soqumn wowtacsd) | yeg o paEapRE s WooTe panoqes
L] Lo ]

caon e 196) wén copus jo SemesyTn

L B0 = pus sosoapar ‘worpepaxd casowd BoRo)




(T >oqmms vomacsd) | pag w papope 27 oo pesoqun | (7 Joquas womiaad) | 3 Y popoge se Koo paKOGER
Ty
SEEppoy] o Sepenoos suosnd ol se pazsssdo
L] woga (oo oomsard [FMGRES00 GRepquo fmo oePEa,|
auon oo
E <@on €26) SSOIAIS BoREIED) XRYH
(z mgamr wsesd) | ped B pasowpe w poors pasoqea | (Z squesn vomaasd) | 1y W pamospe: ee o posoqes
|
SpsRppor] of Ssipencos smomiad peopare! v pazrado
e ] wpa Lpeo covasend ERAKEEEROO EETIER fem sxasFroro,y
amE om0 z (11 Aswpesocxe)
anox ouox 1 S001ARD SoOIEps Lmprindos Lospdoioo voN
(z nome sowcsd) | vrg W paogm s phar pesogen | (2 soques wowuand) | g W popps s yoows porogEe
K}
waeaaEror] o Sopaccos seoaod fospral s pacrm@eo
pERDRe pesogER (1 &mpmoaoa
peacgen PEROG pam Lrmaniad) soopasxs wogeanpo Lospaden)y
SIHAEES TVNODLLVOMIA ALVANSd
(z soqeces somsaoxd) | sy © paEospel 52 poom pasoEm (Z ropxes wn2s1ansd) | Peg W peRapE % 3008 PatDsa
mon oo
ouos oz
ouca ouom 6268) Semrypen,
pwd 4 69
il oyl 4 7e9 0 1d + g9 o
posmbas wssapoT] W o] FERxaMeo (7 paniabos SRcERoor] v owemid IIRURSIRI0O (7 ed) pum sopee oqoms whoosy SeRrsew 5 paxa
mqus sosaoe) | ung W pesrpe s wdooo penogrR oquam sowyanad) | 15ag @ pampw #% RO (IROYED 14 =00 )00 ‘s MOLoM PUS ‘SNTERRERS pae
oo SIS SO WD SEONISAN ssodeas ‘scanoria ‘soruoy ‘soapard Jsmoons
onnR owmos -y oy ‘worpzIoGES podan o pofgas spood
SE0R onow O) PORITRS SXRAXD SeapsyTxo ‘sooiaxe Jamrary




@R Lq mo paoRgEro o IS TuRmpor] Jo somedewen £q popxdo pus poneo DAY

soroms) 0e jgnd GPOEE 0F PANRSESO 0 PRYS XS0 S B SORPON,

(Z mquan womuaond) | 1wed & paErE] 3 1oors proqun

(7 g wormacsd) | vag W pogEipos s oo

1 + SOMS + YOPE) MRS REKEEZORAND KER0

parzha) wagramar) 7 ocmeooad [oRaKERR00 {(Z

LpeEoeng WoRes) 3O YO Of 00D PAROGIN
fosabs womnoowpor] e souasad psreR0o S(Z
g womaoxd) | pud w payowes o2 doore prnogua
ORON

[ ]

kypgoeay eSEEp® §0 YW G 2P PROQED
Pastebos SEpecrycy] ¥ comsand perxmRGE0o 47
nques vommanad) | 1y @ pospE 53 xoom pERoqEn
olsgmd 30§ puoqee SNLxyES s20RSGEp JO SoEmIOCTERT
30§ pamaios seossed uorpiraf Xy SKeSSIROY] W a8
otsodeoo ‘Seosmd [EIIEN 05 UEESIIST] B OEONIOp

porrehol wmaynaEpoT] B oounad PeRUKERIoD (7

305 poxnibas wsoarod JaprIal 0§ SORRIOREIOF ]

{2006) sonazas mwodszp cenpry

(2 soquscm womiaoad) | yrag w pansype s ydoow

(z =quen oomeoxd) | 14 W popogs 80 3eoTo

(1046) S01ARS oBrang

SITDIAGHES TVINEHNOUIANA

(Z xcpmem wognaaad) | g WY ponpm 52 woowo

(Z 2equss womacd) | peg o8 pegEpE 88 ooxs

(¥2g) soaxa SOREOEPO HEpY




“§5%q opeomsy ® e Ssapreq "EXEIOTaY ] W (0ONJ0 XM O

GURGY 3 Joj 0| G} RO G O3 oA WO ‘> gy | S3Epo paxgerBiar) oouneand perean00 v Fauany peeg ¥ 4q

~Sapory o8 pewend Lreo o Fuppeg aemoy 203 sopemgng | L0 palemms proj o WO SoRIN PUSREEIGESD TR SeULS

TEDFRCARE] W 0N Frasteno ¢ Seasy

peeq YSR0I PAyrE 0] Of AN (KECRNIALY 2AR{I0)

) PR ‘wopenpor] B sotoend op o Sempsocry

“TRSURAPOY] W aomasard (PSSO § )

Paltes 5 NpomEE SRcp PE RS W sk

:SepEnarepun), o Jo § Joquems

W oneesiop v g Bupiaq | | @ pomgop cso) Bmpepoa *{eonety SEpapTES) EotAxs
SEROY O 30§ W] O IN0 P OF QAR GO WL WS FRey S0 s Sargeeq Jo 06 ogM oI JO woas mmer) Sxp
~SEReT] 8 pownd Lm0 & Seappay ssncy 205 wormanqeg | -tvond sopeog-eears o 0 SeRas sossEERy BeLmcioy oRL “EPED) ENARS PRy 2ge pue Sepgayg
“HIEERY JRHCe 6 sOREdas NUARS [EREEEY WOPER-BID
iliiﬁ]?s;ﬂtvggiaaggi!ﬁililsi&!:

nepq

‘e poysy asey SY) OIS ) | ETEPEN 0f SEOI NS GESION B3 ) SRSy “Aefq PO 52 PUS (NESepms Rl | K B (IBTRae 5 won




SADREIONETS G5 J0 g JUO JR0Y I 186 PISITD [T




aaﬁﬂgdzlvie!al&“&g (Z roquams wom1AQM]) | JBY T PSR SR KIOXD PEROGEN
cang
w1 3y B2U0 Jo LNEN0o i B SOTIRIN JO SRR 230W30 cAnmsasanda
WSS o (7 OREEado Of PSLIGIIRS B00G AN SRS KOSEEEI 70 du Semce Gy 2000 B 0P aomaN] ERIERN0,)
sy v ‘SoMAKS coEIRoRs JO SO agrads optacsd SOMANRS COURISIES PRPIS 30§ Ji0) POV JSXRITRIOY
0 conuasal [enoomEno ¢ da PEnie axogog IO JO ‘So0UANIS oCERXAIEY 20§ LR jo Sy
sonecdoss og Woga ‘sonazasaadol o artaRED of ‘(i {(Bmeyns) seonmpEncy 30 (ssry
-n500d) Sropandn poenxogas W 53 pasnodan ‘20 oARW) -3y 20 payinmesdeon jar ERAISLISERNDA HADA
-wazasdas pdo] v W IS oy spma Lo oy o “PIPIRSCOEI0) FEOTED0RE FRARE JO W0y O W1 POz
FReaxdns of oo cxay pogtees Kpeesannd B ogm GORTRD -25is0 o Jams erpIAcSd COMIIBENS QIO ‘RIS NI
CHEROr] ¥ WoemcRpoy] B ppedds [Tugs ‘emy s3moy | -nsoy esy omeq e @ sonsdoned aof parmlioons og of,
o WoESI0g JO TS ) O POXAINN0 OF “WOSEIEIEET SyoomEs Dotws
) PR 000D JO PISCY O] 58 oA ‘eonpoq Feps | -sodes connrases s oW £q posiasadns ol g sosoed
-aadas 30 Fedeoe caogs courme o] Ry JO gy @00 0y g0 poymyS o WEEKNEROT] TN JUP0 COTGEROO
ques £5asls 3o woeeaq op pan ssRxEs edo] TONEO(] w0y Spdisco JOWEMo JO WOSHETIEWRO X0 TERINg
-Kyreg Iompoes ~Kyng segows
- 3o Lx0osuooy o%) U3 Sa0IANS couzSSy aaxpased son v Jo Aopas) &) W SO0IAS SXREET esvpied jou Lw:
PRI ERPEIERIT] ¥) S00ANS OOUSIRSR] JO BOmIA0N] | SOPEOY EXRSENTGE] B SONAND GRS JO SraAnsd
P 0§ parmbos 51 comazond poETEEEO © 30 PRt | owp sy pasnbas 91 comsaxd ERXEEECS ¥ JO FEORREYIGRY
Ky xowpon Kyd sowyoms
Jo Ksopgmas o m soama s oosssey aveyard jou Sem o Dogixg oy @ seoIAKe oouases assspund 00 {ws
SRCPETY ERMEOIOY] U] SSOIARSS CORINSEN JO BGOGIANK] | EOpETY “EKESIRINPOT] Wl SONAIS QOUSINSNE JO BogsIAnsd
op 3o pesmbel 51 ocmsan] praINDOO ¢ 0 WEERGEEY | o 20 parmbes ® ocmesand PEINESEFCO ¥ J0 PEETEENGRE




Fquorn womiaaxd) | 1wy o pomops 93 doox pemcyEn g eomsaid) | g €1 pasepe o yooxo penogem
suou o
ouon omow

Koppqreeey pommgs Jo Y] 0y aap PG Lyyepese; povenn )0 You| O cap pESOGES (ZiyL) naxs sopmS wimo),
(z oqman cowaroxd) | peg = poeap s 1doom pescgoe | (7 Xoquan SorsiAced) | ] W PP te Moo PEROGER
- TBON

omow ovow Qu

anoe ] i A sx0pedo Jnoy pae soxndls pant)
(¢ s wowmaoxd) | Pag &1 pmepes v Wz pooeem | (7 Xoquees Bowtaoxd) | 1y T poser 59 10w panoges
posmubas 0q e nwXSYo we Swoead SETED SPBRIRSHAS Xy pood i poyanc Lgeo oomor]
s -]
. (€299) Sw oo 305 pumng (£299) Sauopo 3y panoq

-un 3dooEs ‘pppeeay RORKp J0 o8] 0 ORp PARORES = 3oz *AUNqEey (RN JO Y% 0 P pERoGER 1] €r9-199) (Baimesd Pw) symsacoos pad 1O

“EES GRLVEI THAVAL GNV NSTRNOL




(2 soquss womuoxd) | ey w pasaper sv ydoo peeogem | (2 200pans woaA0sd) | $ud = powrape se wsozo pERoqER
0T 0N

csos ourx 988 + Z119) mam

(s PR JO Yowy ) Shp PEROGTR Lyraqascy ExREpoy JO Y] Of Cap PEROGE ~Gaabo podsonn pros Jo reados pes cosmRTTEH
(Z roquecs: womtansd) § yig W popepw 59 )oowo pEnOGER | (Z JOGIDNC BORAACK]) | 1SR U posmgart e HEETRO PUROGUR
QU QKBRS

ouon omow (4]

oo 0w Sogesadio (M SSTONOR [SIRMIEIEIND J0 [RE
€ sopman wopscad) | 1my W PO = pioawo pamogen | (7 soqEess vomtsoxd) | YRg W POy 58 wooro pEsoGER

omou ouon @uy

ouon owow SONAKS TENy PG 2e0qes ‘wwmes fden

eoon ouoR SepapEe ‘TeRcEeos0 GoRRpOGEN Ko
(z soymms eomacad) § yeg w1 paporpss 5 oo puncges | (z Xquans woriaaxd) | Sy W PRSP 3 30T penoqun
oS OB

osou oos (1232 o yed) Lpmo srmoy

omon coon 200p-posop, ‘srmics woreodenun xfwcwng

S0 Jedesnn) paey)

LR0JISNVIL
(z soqrere somoad) | 1y W popopE @ pdaam pozogs | (7 Jqmes sozvAcxd) | U] W pagEoRET B HoOED PRROGER
o8B [ ]

owou ouos $96) RanAans Seods
(7 soqman womwaxd) | g W poworpm 53 ydoowo penogea | (Z X uomLL0d) | ug B2 PaEoRpEr 38 oo PEROYER
f< o) -4
B0 .

o%0s wmow 96) $INARS Lol w0




(Z 3oqmea womiaoxd) | pug W pesye s Wom (Z soqumm womesaxd) | 10y W porezeper ew pocos

peacqes panoguR
W0V [ e
Gl BRI
200U ‘ owoy (773 sxaAe AxmSy podesen s,
(Z oquaa womaaxd) | 1mg w popogpas w wiars penoge | (2 oqems o) | g e posoge 8 woum peroqun
- . ] [ ]
xOV k- |
Lppyessy porepa) Jo Yyou| o cap pemoges Lypepmncy povesay J0 YR €3 aRp PanoYE (ZpL) 9903A300 semonpran. pes odurgg
(2 oo wogmsoad) 1 1eg w pagsonpe; 3w ydooe pemoqon | (2 soqemm womaaxd) | prg ] TR S8 Moomo pomoqE
0T [ ¢ §
B [+
Lmpapouay peespe) Jo Yo 03 amp panogen Lmrqwecy reswpoy Jo Youy 0y onp pEccqUe sooume Senpeey- o)




