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Abstract

Services account for more than 50% of GDP in more than 85% of WTO Members and account for more than 20% of global exports. The liberalisation of trade in services generate new export opportunities, help attract foreign investments, improve access to world class services and contribute to the local economy of all WTO members. 

Taking a commitment that is bound under the WTO rules sometimes imply adoption of new national legislation that reform a specific services sector and open the domestic market to foreign services suppliers.  Most of the time however, taking such a commitment result only in accepting to bind under WTO rules a current practice that the committing country has already integrated in its national regulation long ago.  It has therefore no national political implication or price.  But it can have a real impact on the increase in trade and investment in services, because it gives the legal security to the trade transactions and the investments of the companies.

This session will deal with an important and growing part of the future trade, and it will cover most of the sub-themes of this year Public Forum, namely:

1. the challenges for the WTO as an organisation to reduce trade barriers in services, to ensure the implementation of the schedules of commitments by the WTO members, to keep the WTO Dispute Settlement Body as the reference in dispute settling among members about the correct interpretation and application of the GATS obligations and related services commitments, which has not yet been challenged, and to confirm its role in providing trade related technical assistance in developing countries on trade in services matters;

2. the challenge and opportunities for the services companies to use the WTO services commitments as a tool to secure their investment, and to strengthen the competitiveness in the services sectors all over the world

The objectives of the session will be:

· To show the importance that service companies give to GATS Commitments to provide them with legal security to their investment, and their preference to the WTO global schedule of commitments, instead of liberalisation through regional or bilateral free trade agreements;

· To show that services companies favour multilateral WTO GATS Rules that are applied all over the world to all competitors instead of discriminatory domestic rules or various bilateral regimes that do give unfair preferential market access to competitors in a global economy;

· To demonstrate that services companies support a multilateral WTO disputes settlement system that allows them to gain legal security through a fair and transparent interpretation and application of the agreements;

· To discuss why appropriate technical assistance towards developing countries could be a tool for a better understanding of the GATS rules and commitments as to attract investments in infrastructure services necessary for the sustainable economic development in the near future
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