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Abstract

The small and medium enterprises (SMEs) in least developed and developing countries are endeavouring to spot and seize new market opportunities for their products and respond to the challenges of the emerging world trading system in order to be successful in the global market. 

The last decade has seen economic liberalisation taking shape in most developing countries as a result of autonomous liberalisation, Uruguay Round Agreements and / or regional and bilateral free trade or preferential agreements. With the relative decline in the importance of tariffs in providing real market access, issues such as non tariff measures including private standards and trade in services are becoming increasingly important in bilateral and regional trade agreements. The businesses in these countries, therefore, find themselves in a position that they have to constantly adjust to the evolving trading environment to be successful in the global market place. 

During the session, the business community represented by Chairpersons of Chambers of Commerce and /or leading Trade Associations from developing countries in Africa, Asia and Latin America and economies in transition will reflect on: 

“What should be the WTO’s role in dealing with emerging issues, such as, (i) non-tariff measures, including the proliferation of private standards, which may assume even more significance pursuant to the climate change debate, (ii) regionalism and bilateralism, and (iii) facilitating trade in services.”

