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Session 6: How do the General Agreement on Trade in Services (GATS) rules relate to countries’ post-crisis financial regulatory policies?
Organized by: Our World Is Not For Sale (OWINFS)
Date: Wednesday, 15 September, 16:15 – 18:15

Meeting Room: D

ABSTRACT

In the wake of the deepest financial crisis since the Great Depression, there is a widespread consensus that better financial services regulation is needed. Yet there are substantial discussions about how certain regulatory proposals – either in the G20 context or nationally – interact with WTO members’ financial services commitments under the General Agreement on Trade in Services (GATS), and whether pre-crisis Doha Round proposals and agendas touching on financial services require alteration. 

This session is intended to review the questions and views emerging among governmental and non-governmental actors and among trade and finance experts about the interaction between various domestic and international financial regulatory regimes and WTO rules related to financial services. The session will consider how current and proposed WTO rules would affect the ability of the WTO to work in concert with other international actors struggling to ensure global financial stability.

Panellists will explore the some of the following questions:

· What is the connection between WTO rules relating to financial services and the current international and national regulatory reform proposals, such as financial transaction taxes, capital controls, limitations on high-risk products and speculative practices, and "too big to fail" prevention policies?

· Are there changes to existing WTO rules or to the Doha Round Agenda that would increase financial stability and foster necessary financial regulatory improvements? 

· Does the prudential defence provision provided in the GATS Financial Service Annex 2(a) provide a reliable safeguard to preserve WTO member states’ policy space for effective regulation of financial services?

· How might further WTO financial services commitments, including those described in the pre-crisis plurilateral request on financial services, affect developing countries?
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