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Session 17: Can the existing multilateral trading system cope with the emerging challenges?
Organized by: Inter-Parliamentary Union and European Parliament
Date: Thursday, 17 September, 14:15 – 16:15
Meeting Room: D
ABSTRACT
The enduring global economic and financial crisis has generated renewed awareness of the benefits of the rules-based, stable, predictable trading system embodied by the WTO. However, the crisis has also exposed the system to new pressures resulting from a decline in international trade, a surge in protectionist tendencies and a revived interest in regional trade agreements, accentuated by chronic doubts about the ability of the negotiating machinery to bring the Doha Round to a successful conclusion.    

Against the background of discussions about the need for a new multilateralism model, legislators are confronted with difficult choices about ways to overcome economic hardship and social recession. Accepting the notion that trade is as much a consequence as a driving force of the economic rebound, members of parliament are increasingly assertive of their own rights and wary of the need to submit to legally enforceable ceilings on farm subsidies and trade tariffs set from outside. In an atmosphere of swelling antipathy to globalization, this adds to public misgivings about the credibility of multilateral institutions. 

Parliaments bear their share of responsibility for ensuring that the multilateral trading system is able to reform itself in response to changing conditions. Their role is to provide stringent oversight of government policies, commitments and plans, including in the sphere of international trade. The panellists will consider – from a parliamentary perspective – policy responses to the growing pressures on the multilateral trading system in the wake of the economic crisis and in view of the emerging challenges. This session forms part of a continuous process known as the Parliamentary Conference on the WTO, a mechanism of parliamentary interaction with the WTO which has become its de facto parliamentary dimension. 

1
2

[image: image1][image: image2][image: image3.png]


[image: image4.wmf]