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Session 17: The Future of Trade in Financial Services: Safeguarding Stability

Organized by: Our World is Not for Sale (OWINFS)

Date: Tuesday, 20 September, 9:00 - 11:00

Meeting Room: E

ABSTRACT

With many economies still reeling from the aftermath of the financial crisis and with trade volumes only recently recovering, it is critical that the WTO explore ways to collaborate with other international organizations to prevent future financial crises. Economists, civil society organizations, government officials and some WTO members have begun to discuss practical steps towards ensuring that the WTO and its agreements support the global consensus in favour of more robust regulation. This session will examine the changed terrain and critical global challenges that characterize the post-crisis global economy in which the WTO plays a major role. 
In this session, panellists will:

· Discuss the various papers submitted by WTO members that relate to the financial crisis, and delve deeper into the concerns and proposals raised by economists, civil society advocates and WTO members. 

· Explore whether governments have begun to encounter obstacles related to WTO obligations as they seek to implement financial policies ranging from bans on risky financial services to various forms of capital controls.

· Consider the future of liberalization of trade in financial services – both potential opportunities and risks – in light of lessons learned from the financial crisis and countries’ responses to it. 
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