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Session 24: Trade in Natural Resources - Curse or Blessing? A Parliamentary Perspective

Organized by: Inter-Parliamentary Union and European Parliament

Date: Tuesday, 20 September 2011, 14:00 - 16:00

Meeting Room: D

ABSTRACT

Natural resources underlie, directly or indirectly, most economic activities, and their share of world trade is growing. In recent years, changes in global supply and demand patterns, driven by strong global economic growth, particularly in emerging countries, have led to a surge in demand for raw materials. Access to natural resources has become a source of political tension, while increasingly volatile prices in all major commodity markets have resulted in calls for policy responses to mitigate the negative effects on both producers and consumers.

While the possession of natural resources could provide a good headstart for economic development and diversification if the right policies are adopted, countries whose economies are dominated by the extraction and export of natural resources also run the risk of being exposed to the "resource curse", whereby unbalanced dependence hampers economic growth and could result in civil conflict. Furthermore, the extraction and use of natural resources has important environmental and sustainability implications.

Parliamentarians are regularly faced with the dilemma of making balanced policy choices in order to ensure sustainable development and inclusive economic growth. They must also respect social and environmental standards and objectives. The panellists will consider different policy responses to these challenges. This session forms part of a continuous process known as the Parliamentary Conference on the WTO, which has become its de facto parliamentary dimension.

The panel is intended primarily for elected representatives, but is open to all other participants at the WTO Forum.
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