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INAUGURAL Session 2: SEEKING ANSWERS TO GLOBAL TRADE CHALLENGES
Organized by: WTO Secretariat, Information and External Relations Division
Date: Monday, 19 September, 10:00 - 12:00

Meeting Room: CR

ABSTRACT

Politically, economically and socially, today’s world is very different to that which existed a decade ago. Food security, trade in natural resources and its effects on the environment, and international supply chains pose new global challenges. There is a widening gap between existing trade rules and the realities of the 21st century. Examining how the WTO should adapt to deal with these new challenges has become increasingly important as the Organization reflects on the way forward.
During this inaugural session, high-level representatives from government, NGOs and international institutions will present the Public Forum’s four core themes, focusing on the future of the multilateral trading system and its contribution to global governance.

The core themes and the questions to be raised are:

I. Food security

· What is the contribution of trade and the WTO rules-based system to achieving food security?

· What is the impact of food price volatility for poor countries? How much uncertainty does it generate?

II. Trade in natural resources

· What gains can be drawn from liberalizing trade in natural resources? What are the effects of trade on the sustainability of these resources?

· How can trade rules better regulate access, protection and resource management at the national level?

III. “Made in the world” and value-added trade
· How might rules of origin and the calculation of trade flows be revisited in an era of international supply chains?

· Would a value-added basis for calculation of trade figures help clarify trade balances today?

IV. What next for the trading system?

· How should the multilateral trading system respond to the rapidly changing global environment? 

· How can the rules-based system take account of new realities? 
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