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Session 44: Africa, Emerging Economies and Trade in Natural Resources

Organized by: The Energy and Resources Institute (TERI)

Date: Wednesday, 21 September, 16:15 – 18:15

Meeting Room: D

ABSTRACT

The importance of emerging economies like China, India, Brazil and Malaysia in Africa’s trade and investment has increased sharply in recent years, reducing its dependence on traditional partners in Europe and the United States. About one-third of Africa’s total trade is with markets in other developing or emerging countries now. This has also led to a period of sustained high commodity prices fuelling the impressive growth of African countries in recent years. Africa is now getting a better deal for its exportable due to heightened competition for resources, but this has not led to diversification of its export basket or significant increase in job creation. 
There is scepticism that, despite their impressive show in recent years, African countries are yet to get into a win-win situation vis-à-vis the emerging economies in the context of trade in natural resources. On the other hand, it is feared that the growth of the emerging economies may be slowed by the sustained high level of commodity prices, which may in turn adversely affect the African countries. 
This session will critically assess the importance of trade in natural resources for sustained economic development in Africa and the emerging economies. The panel will address the following questions:  

· Is the current boom in trade in natural resources sustainable? What are the implications of this for Africa and emerging economies?

· Can Africa use high commodity trade to its long-term advantage?

· Will high commodity prices threaten the growth run of the emerging economies?

· How can a win-win situation be created for African and emerging economies in the context of trade in natural resources?
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