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ABSTRACT

The challenges facing multilateralism today have re-ignited intense debate among academics. Some are worried that regionalism threatens to erode the multilateral trading system (MTS), while others believe that regionalism serves as a nice complement.
This session intendes to examine the dynamics, mechanisms, practices and effects of Asia-Pacific regional economic integration in recent years and to identify the experiences gained and lessons learned. The objectives of the session are to: (i) stress the continuing importance and relevance of a vibrant MTS to international trade; (ii) draw attention to the experience of the Asia-Pacific region in fostering and encouraging international economic cooperation; and (iii) explore whether that experience might be helpful in 
re-energizing the MTS.
Among the questions that will be addressed are:
· What aspects of the MTS are essential to a healthy international trading environment and how have they contributed to economic development, particularly in the 
Asia-Pacific region?

· Does the present MTS provide the right environment for the further development of international trade and, if not, what is lacking?

· What does business expect and require from the trading system in future, regarding developments such as the growth of global value chains and advances in technology?

· What have been the enabling “institutional” or “systemic” factors in the international trading system that have facilitated economic development in the Asia-Pacific region and which need to be developed to enable this process to continue?

· Does the Asia-Pacific model of “open regionalism”, voluntarism and the use of techniques such as guidelines and best practices provide a useful reference point for efforts to re-energize the MTS?
