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ABSTRACT

The session will address the main themes of this new publication, framed within the Forum topic — Is Multilateralism in Crisis? The organizing theme of this volume is that trade and investment liberalization yields large gains in human welfare as long as trade policy is conducted as an integral part of broader domestic economic management, and as long as that policy facilitates the integration of all economies into a sustainable, multilateral system.
The volume addresses the Doha Development Agenda impasse and the ongoing lessons from the global financial crisis about the impact on trade policy of macroeconomic imbalances, the regulatory environment and the pervasive role of the global supply chain. Together, these developments prompt the question: Is the multilateral trading system under strain because of new complexities or simply because of the old issue of the political economy of trade?

This volume, including chapters by recognized experts such as Gary Hufbauer, John Jackson, Patrick Messerlin, Arvind Panagariya, Razeen Sally and Stefan Tangermann, addresses five key questions:

· How has the historical debate about free trade evolved?

· Why do pressures for protection persist given the strong case for open markets?

· What should be the balance between multilateral and preferential approaches to trade policy?

· What should be the scope of the multilateral regime?

· And how — in light of these questions — should we proceed in trade policy?
