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Transcription

Mr Lamy


The world trade bounced back strongly in 2010 reaffirming the role of trade in economic recovery and development.  Despite protectionist pressures, and we have had that in many places, markets remain by and large open during the economic crisis permitting countries to use trade as an important tool to facilitating economic stability.  Only one year after falling by 12 per cent export volumes rebounded by 14.5 per cent, which is the largest annual expansion on record.

Mr Low

The last the developed countries had export growth in excess of the average for developing countries was quite a long time ago, it was in 1990.  Of course, this will not go on for ever.  There is definitely a link between growing per capita incomes and slowing growth rates.  Then there's people doing work on this and trying to see how far forward they go before you start to see these things happening.  Meanwhile, the emerging economies are certainly doing a great deal by way of pushing up the global average.
Mr Lamy

What about 2011?  We expect further increase in the volume of trade for this year, around 6.5 per cent, which is slightly above the long‑term average of 6 per cent and indicates that trade growth is stabilizing at levels which are both more conventional and more sustainable.  Although 2010's expansion was strong enough to bring the volume of trade back to its crisis peak of 2008 a large gap remains between where we are now and where we would have been if the crisis had not happened.  This gap is likely to persist for some time.

We also, as you know, have sharply rising commodity prices which may create further uncertainty.  Beyond the social problems that such price volatility generates, and particularly for food prices, there will doubtless be an impact on trade and this of course may necessitate us to revisit our projections as usual as the year progresses.
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