GENERAL COUNCIL MEETING:

7 NOVEMber 2006
The following matter was considered  by the General Council: 
-
Accession of Viet Nam – Report of the Working Party (WT/ACC/VNM/48 and Add. 1 and 2):  


The General Council met to formally conclude the WTO process of accession for Viet Nam, begun eleven years earlier with the establishment of a Working Party in January 1995.  The Council approved the draft Protocol of Accession of Viet Nam as contained in the report of the Working Party, adopted the draft Decision on the Accession of Viet Nam as also contained in the report of Working Party, and adopted the report of the Working Party as a whole (in documents WT/ACC/VNM/48 and Add.1 and 2).

The Chairman, the Director-General and a large number of Members spoke to welcome and congratulate Viet Nam on the completion of its WTO process and paid tribute to the Vietnamese authorities and negotiating team.  The Chairman, who had also served as Chair of the Working Party, said this success had come because of Viet Nam's commitment to a dynamic domestic reform process and admirable work done in Hanoi to enact and implement WTO-consistent legislation at a hectic pace.  The Director-General said that thanks to the courage and determination of its leadership, Viet Nam would soon be a fully-fledged Member, which would help it firmly anchor its economic reforms and use trade opening as an engine for growth and development.  

The Deputy Prime Minister and Minister for Foreign Affairs of Viet Nam, H.E. Mr. Pham Gia Khiem, said Viet Nam's conclusion of its WTO process coincided with its conclusion of a review of the results of its 20-year period of reform, and the establishment of a target of bringing the country out of its low level of development by 2010.  To achieve this target, Viet Nam would speed up its economic reforms, complete a full market mechanism, improve administrative management capacity, and accelerate administrative reform and corruption eradication.  Viet Nam aimed to strictly implement its WTO commitments and actively contribute to the common tasks of the WTO;  it was also resolved to be a responsible and reliable Member and to contribute to a mutually beneficial, fair and balanced multilateral trading system.


A brief ceremony for the signature of the Protocol of Accession was held following the Council meeting.  The Government of Viet Nam will submit the Protocol of Accession for ratification by its legislative assembly.  In keeping with WTO provisions, Viet Nam will become a Member of the WTO 30 days following the date of its ratification of the Protocol of Accession.
END
