
GDP (million current US$, 2022)  42 225 Rank in world trade, 2022 Exports Imports
GDP per capita (US$, 2020-2022)  20 483 Merchandise 74 74
Current account balance (% GDP, 2022) -6.3 excluding intra-EU trade - -
Trade per capita (US$, 2020-2022)  13 452 Commercial services 73 88
Trade (% GDP, 2020-2022)   65.7 excluding intra-EU trade - -

Value
Million US$ 2022

 24 121
 29 497

2022 2022
  0.10 0.11

Breakdown in economy's total exports Breakdown in economy's total imports

Value Value
Top exported products (Million US$) 2022 Top imported products (Million US$) 2022.
HS1001 Wheat and meslin   951 HS2208 Alcohol of less than 80% volume   267
HS2208 Alcohol of less than 80% volume   371 HS1001 Wheat and meslin   187
HS0401 Milk and cream, not concentrated   250 HS1514 Rape, colza or mustard oil   168
HS1205 Rape or colza seeds   237 HS2204 Wine of fresh grapes   162
HS2204 Wine of fresh grapes   168 HS2309 Preparations of a kind used in animal feeding   136
Share in economy's trade in agricultural products

Value
Million US$ 2022 2010-2022 2021 2022
Exports  4 213 10 7 27
Imports  4 005 8 8 21

Value Value
Top exported products (Million US$) 2022 Top imported products (Million US$) 2022
HS4407 Wood sawn or chipped lengthwise  1 285 HS2711 Petroleum gases  2 659
HS2711 Petroleum gases  1 273 HS2710 Petroleum oils, other than crude  1 599
HS8525 Radio-telephony transmission tools   843 HS2716 Electrical energy  1 349
HS2716 Electrical energy   710 HS8703 Motor cars for transport of persons   817
HS4401 Fuel wood, in logs, in billets   706 HS8525 Radio-telephony transmission tools   761
Share in economy's trade in non-agricultural products

Value
Million US$ 2022 2010-2022 2021 2022
Exports  17 960 8 34 12
Imports  23 511 9 39 21

Latvia

MERCHANDISE TRADE 

Agricultural Products

Non-Agricultural Products

Merchandise exports, f.o.b. 8 28 16
Merchandise imports, c.i.f.

Annual percentage change
2010-2022 2021 2022

8 33 21

Share in world total imports (%)

  By main commodity group, % (2021)

Share in world total exports (%)

  By main commodity group, % (2021)

  By main destination, % (2022)   By main origin, % (2022)

Annual percentage change

Annual percentage change0% 5% 10%
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Exports

Agricultural products: 31.2 Fuels and mining products: 9
Manufactures: 58.9 Other: 0.9

Agricultural products: 19.6 Fuels and mining products: 11.1
Manufactures: 66.8 Other: 2.5

European Union: 69.2 Russian Federation: 5.6
United Kingdom: 5.3 United States of America: 2.9
Ukraine: 2.4 Other: 14.6

European Union: 77.8 Russian Federation: 6.9
China: 3.8 Canada: 2.5
Belarus: 1.1 Other: 8

Latvia
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Value
Million US$ 2022

 7 338
 5 034

2022 2022
  0.10 0.08

Breakdown in economy's total exports Breakdown in economy's total imports

Value
FATS sales 2020
Inward (million US$)  4 891
Outward (million US$)   597

Value
Million US$ 2022
Exports  2 365
Imports  1 312

Exports Value Imports Value Share (%)
By sea (2022)   241 By sea (2022)   206 15.7
By air (2022)   604 By air (2022)   454 34.6
By other (2022)  1 441 By other (2022)   588 44.8

Value
Million US$ 2022
Exports  1 090
Imports  1 005

Million US$ Value
2022

Other commercial services
Exports  3 849
Imports  2 614

2022
Goods-related services
Exports   34
Imports   103

Residents  Total Residents  Total Residents  Total 
  104   4   108  1 113  1 253  2 366   48   27   75

Non-residents Non-residents Non-residents

Other Commercial Services and Goods-related Services

2021

21 14

Annual percentage change
2010-2022 2022

2010-2022 2021 2022

-67-11

9

Exports of OCS by main item (2022)

Patent applications, 2021 Trademark applications, 2021 Industrial design applications, 2021

Transport
Annual percentage change

2010-2022 2021 2022
2 15

5
4

-6 45
33 36

INDUSTRIAL PROPERTY

18 32 56

13289

  By main services item, % (2022)

  By main destination, % (2021)

Share in world total exports (%) Share in world total imports (%)

Annual percentage change

15 20
7

2010-2022 2021

20
Commercial services exports
Commercial services imports

5
2022

TRADE IN COMMERCIAL SERVICES

Share (%)
10.2
25.5
60.9

4 -2

29

-6
21 -11

2010-2020 2019 2020
Annual percentage change

  By main services item, % (2022)

  By main origin, % (2021)

Travel exports (Index 2010=100)

5

-8

2021

Travel

20222010-2022

Transport exports (Index 2010=100)

27
6 30 21

Annual percentage change
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Transport: 32.2 Travel: 14.9
Other commercial services: 52.5 Goods-related services: 0.5

Transport: 26.1 Travel: 20
Other commercial services: 51.9 Goods-related services: 2.1

European Union: 67.5 United Kingdom: 6.4
Russian Federation: 5.4 United States of America: 5.2
Norway: 2.9 Other: 12.6

European Union: 64.5 Russian Federation: 5.1
United Kingdom: 4.4 United States of America: 3.5
China: 3.3 Other: 19.1

49.8

33.8

8.9
7.5 Other business

services
ICTs

Construction

Other
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