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Beijing, China

19 September (Wednesday)

1400:                 Conference  registration 

1500-1530:        Opening Session ( Chaired by Mr. GAO Hucheng, Vice Minister, Ministry of Commerce, China)
1500-1505        Welcome remarks by Vice Minister GAO Hucheng
1505- 1515       Keynote Speech by H.E. Mr. Wang Qishan , Vice Premier of China 
1515- 1520       Remarks by Pascal Lamy, WTO Director- General, WTO
1520 - 1525       Remarks by Supachai Panitchpakdi, UNCTAD Secretary-General 
1525 - 1530      Remarks by Angel Gurria, OECD Secretary-General
1530 -1545       Tea break 

1545- 1645     Session 2: How Global Value Chains have altered the landscape of international 

trade and investment
	The world is becoming increasingly interconnected and goods and services that were once produced in their entirety in a single country are now commonly produced as part of a global production chain through, for example, investment, driven by technological progress, cost, access to resources and markets and trade policy reforms., With the rise in global production chains, the shape of international trade is changing; trade in products and services is becoming trade in "tasks".  Transnational Corporation's decisions on where to locate investment influence trade patterns and shape global value chains.  Better information on how trade opening and adjustment assistance benefits countries, firms and individuals could help to strengthen public support for open markets. 

This session will address the following issues:
· What is the impact of global value chains on trade and investment policies and politics
· How can we find a new trade narrative to better explain trade at home
· What are the domestic ingredients needed to ensure global value chains translate into growth, jobs, development and poverty alleviation. 






Moderator:  Mr. SUN Zhenyu, President of China WTO Study Society (CWSS) and former Chinese Ambassador to the WTO
                           Panelists:   Gao Hucheng, Chief International Trade Negotiator and Vice Minister, Ministry of Commerce, China

                                              Pascal Lamy, WTO Director-General
                                              Supachai Panitchpakdi, UNCTAD Secretary-General
                                              Angel Gurria , OECD Secretary-General
1645               Close of the afternoon session

20 September 2012 (Thursday)

0900- 1045      Session 3:  Measuring Trade in Value-Added: Approach and Latest 



Developments
	The fragmentation of production has meant that traditional measures of trade that record gross flows of goods and services every time they cross borders may present an inaccurate picture of the importance of trade to economic growth and employment and also of the structural nature of bilateral trade balances.  In response to this there is an increasing emphasis on measures of trade that identify the value that is added by countries and industries in the production of goods or service that they export;  commonly described as measuring 'trade in value-added' . 

But measuring these flows is a non-trivial exercise, requiring the development of a statistics framework that links producers to consumers across countries: in other words, a global input-output table is needed

Creating such a table necessarily requires a number of assumptions. The primary aim of this session is to understand the nature of these assumptions and identify best practice in the development and construction of a global input-output table, both in terms of what can be achieved today, within the current statistical information system, and what can be achieved in the future, by motivating national and international improvements. 

The session will also seek to identify and define other indicators that can be produced within the framework, and consider the importance of these measures for policy making. It will look at trade in value-added both from a final domestic demand perspective, i.e. reflecting the upstream impact throughout the production chain. But also from a bilateral perspective, reflecting the value-added as it passes through global value chains on its way to final consumers. It will also look at indicators of comparative advantage and effective exchange rates, based on value-added measures, as well as indicators that measure the length of global value chains, and indicators that relate the flows to jobs. Finally the session will consider the importance of measuring income flows.

The session will address the following issues: 

· What can current estimates of trade in value-added terms tell us
· What can we say about skills, jobs, and comparative advantages
· What other indicators can and should the framework produce
· What are the policy implications
· Where do we need to invest resources to improve the quality of our results
· How can other national statistics institutes be motivated to develop statistics that facilitate the measurement of trade in value-added terms 




                          Chaired by: Andy Wyckoff, Director, Directorate for Science, Technology and 



       Industry, OECD 
                          Discussant:  Hubert Escaith,  WTO
                          Speakers: 


-  Nadim Ahmad, OECD

                          -  Zhi WANG, USITC


-  Bart Los, University of Groningen, the Netherlands


-  Satoshi Inomata, IDE-JETRO
                           Discussion 
1045- 1100     Tea break
1100 - 1245     Session 4:  Global value chains – developing countries – trade policies 
	In the last 20 years the import content of exports has moved from 20% to close to 40%. Today, more than half (56%) of world manufactured imports are intermediate goods (primary goods, parts and components, and semi-finished goods), and 73% of world services imports are intermediate services. Imports are needed to increase exports. Services are essential components to oil the functioning of global value chains. Non- tariff barriers and regulatory divergence in regional trade agreements are increasingly becoming obstacles to the functioning of global production chains. 

This session will address the following issues:
· What are the trade policies needed to maximise the benefits of global value chains
· How does multilateral/regional and bilateral trade opening affect the functioning of global value chains

· What ingredients are necessary – both at the global, regional and national level – to help developing country actors join global value chains 

· What is the role of Aid for Trade 




                           Chaired by: Arancha Gonzalez, Chief of Staff, WTO
                           Discussant:  Patrick Low, Chief Economist and ERSD Director, WTO
                           Speakers:

 

 -   Robert KOOPMAN, USITC



 -   Sebastien Miroudot, OECD

                           -   Cuihong YANG, Researcher, Chinese Academy of Science
 - Shree Baboo Chekitan SERVANSING, Ambassador, Permanent Mission of Mauritius to the WTO
                           Discussion 
12:45 - 14:00       Buffet Lunch
1400 - 1545        Session 5: Global value chains and international investment
	Transnational corporations  (TNCs) govern global value chains through both equity (FDI) and non-equity modes (NEMs). UNCTAD estimates that up to two-thirds of global trade is controlled directly by TNCs, either intra-firm by foreign affiliates or inter-firm under NEM arrangements. Given that the size, content, type and direction of trade is increasingly under the common governance of TNCs, their decisions on where to locate FDI or set up NEM operations, influence trade patterns and shape GVCs, hence affect the quantity and quality of the benefits that countries can gain from investment and trade. 

For policymakers, to ensure integration of developing economies in GVCs it is no longer enough to focus on promoting arm’s length trade or on attracting FDI and subsidiaries of TNCs. Policymakers need to consider the complex interactions of investment with trade, as well as forms of TNC engagement in their economies. These interactions and alternative modes of international production ultimately determine the development impact of trade and investment and the extent to which both contribute to local enterprise development and the build up of productive capacity.

The contributions of trade and investment to development are often not automatic and can pose risks. Hence, policy matters in order to maximize positive impacts and minimize potential risks.

 The session will address the following key issues:

· What are the salient features of GVCs under the governance of TNCs? 
· How do FDI and NEMs interact with trade along different segments of GVCs?How does this impact on the global economy in general, and on developing economies in particular?
· How do policymakers respond to the challenge of creating synergies between investment (both FDI and NEMs), trade and development policies in a new phase of globalization? 

· What can be done to ensure “responsible investment” throughout TNCs' GVCs? 
· What are the implications for policies and institutions at the national and international levels?



· Chaired by:  James Zhan, Director, Investment and Enterprise Division, UNCTAD
· Discussant: Hafiz Mirza, Section Chief, Investment and Enterprise Division, UNCTAD
                           Speakers:
· Oberhansli Herbert Paul, Vice President, Nestle SA.
· Christos Pitelis, Professor, Cambridge University

                           Discussion 
1545 -1600        Tea break

1600 - 1640       Concluding Session: 

                           Chaired by: Mr. Yu Jianhua, Assistant Minister of MOFCOM
 -   MOFCOM: concluding Remarks by Mr. YU Jianhua, Assistant Minister

                            -  WTO: Patrick Low, Chief Economist and Director of ERSD
                            -  UNCTAD: James Zhan, Director Investment and Enterprise Division


 -  OECD:  Raed Safadi, Deputy Director of the Trade and Agriculture Directorate
1640                   Close of the Conference
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